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WIDESPREAD EXPANSION in economic ac- 
tivity abroad has been under way since early 
1959. Partly in response to rising foreign 
demand, U. S. exports last summer showed 
much less than the usual seasonal decrease. 

The over-all deficit in the balance of pay- 
ments has remained very large. Payments 
for imports were no longer rising last sum- 
mer, but were still at record levels. Pay- 
ments for loans and investments abroad, 
though significantly reduced from earlier 
peak levels in consequence of tighter credit 
conditions in this country, have been larger 
in 1959 than in any year before 1956. In 
recent months changes in capital flows or in 
other payments and receipts have evidently 
offset the export improvement. 

Adjustment of the balance of payments 
depends on developments abroad and in 
the United States. In some countries there 
are important discriminatory restrictions 
against U. S. exports still to be removed. 
The renewed economic strength of other in- 
dustrial countries, besides facilitating the 
liberalization of trade, should enable Europe 
and Japan to provide an increasing part of 
the capital needed by less advanced coun- 
tries. World demand can be expected to 
grow as economic activity abroad expands, 
but much depends on the readiness and 
ability of U. S. exporters to respond effec- 
tively to expansion of foreign demand. 


THE BALANCE OF PAYMENTS 


In the year ending June 1959, payments 
from the United States greatly exceeded 
foreign purchases of U. S. goods and serv- 
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TOTAL U.S. PAYMENTS 


IMPORTS OF 
GOODS AND SERVICES 


TRANSFER ;OLD AND DOLLARS 





Nore.—Department of Commerce seasonally adjusted data, 
excluding military aid. Total U. S. payments include imports 
of goods and services, remittances pensions, nonmilitary 
grants, and the net outflow of U. S. Government and private 
capital; a gay to International Monetary Fund in second 
quarter of 1959 is excl Net transfers of gold 
include gold purchases from the United States and net in- 
creases in foreign holdings of short-term assets in the United 
States and of U. S. Government long-term securities; transfers 
of $344 million of gold and $1,031 million of noninterest- 
bearing demand notes to IMF are excluded. Balance-of-pay- 
ments items omitted are foreign long-term investments in the 
United States other than in U. S. Government securities, and 
unidentified receipts (errors and omissions). Exports in first 
quarter of 1954 are adjusted to include, and exports in second 
quarter to exclude, shipments delayed by port strike in March 
1954. Latest figures shown are for second quarter of 1959. 


ices. Net transfers of gold and liquid dol- 
lar assets to the rest of the world were far 
larger than in any other 12-month period 
since 1950-51. They amounted to $3.8 
billion, exclusive of payment to the Inter- 
national Monetary Fund for an increase in 
the U. S. subscription. Foreign monetary 
authorities acquired more than $1.3 billion 
of gold from the United States, and official 
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and private holdings of liquid dollar assets 
increased more than $2.4 billion. 

Changes in 1958-59. A sharp increase in 
merchandise imports began in the fall of 
1958. By the first half of 1959, with ex- 
ports somewhat lower than a year earlier, 
the aggregate balance in the accounts for 
trade, services, Government payments, and 
direct investment by U. S. corporations 
abroad had worsened, as compared with the 
first half of 1958, by $1.5 billion, half- 
yearly rate. Net transfers of gold and liquid 
dollar assets were held down, however, by 
a $750 million reduction in the half-yearly 
net outflow of private U. S. capital other 
than direct investment, and by an increased 
inflow of foreign capital and unidentified 
receipts. 

Offerings to U. S. investors of new issues 
of foreign and World Bank bonds dimin- 
ished as interest rates in the United States 
rose from the low levels prevailing in the 
early part of 1958, while rates in Europe 
declined. New short- and medium-term 
foreign lending by U. S. banks was offset, 
in the first half of 1959, by repayments re- 
ceived on outstanding loans. 

Accompanying the decline in outflows, 
the net inflow of foreign funds into long- 
term assets other than U. S. Government 
securities rose from a negligible amount 
early in 1958 to about $250 million in the 
first half of 1959. The inflow into such 
assets, including common stocks traded on 
public markets, was especially large in the 
second quarter. 

In the second quarter of 1959, the sea- 
sonally adjusted annual rate of additions 
to reported foreign gold and liquid dollar 
assets through transactions with the United 
States (exclusive of the subscription to the 
Fund) reached $3.9 billion. Foreign ac- 
quisitions of marketable securities other than 
U. S. Government securities, if included in 


the total, would raise the second quarter 
rate by several hundred million dollars. 

Comparison with 1954-55. The trend of 
U. S. private capital outflow over a period 
of several years has been rising, rather than 
declining. This has been one of several 
factors making for large over-all deficits in 
the balance of payments. 

The net transfers of $3.8 billion of gold 
and liquid dollar assets in the year ending 
June 1959 contrast with transfers of only 
$1.4 billion in the year 1954-55, another 
period of recovery from recession in the 
United States. The net outflow of direct 
investment and other private U. S. capital, 
though reduced in the past two years, was 
still almost $2.2 billion in 1958-59, up $750 
million from four years earlier. The net 
outflow of Government nonmilitary grants 
and loans was up $250 million to $2.5 bil- 
lion. U. S. military expenditures abroad 
were up $550 million to $3.3 billion. As 
a partial offset to these changes, unidenti- 
fied balance-of-payments receipts and inflow 
of foreign long-term investments, taken to- 
gether, were up $250 million. Military aid, 
financing an equal amount of transfers of 
military goods and services and therefore ex- 
cluded from the accounting, was down some- 
what from the 1954-55 amount of $2.5 bil- 
lion. 

Though increases in private direct in- 
vestment and in Government nonmilitary 
aid both tended to be accompanied by in- 
creased exports, imports expanded more 
than exports between 1954-55 and 1958-59. 
The surplus of total exports (other than 
military-aid transfers) over civilian imports 
of goods and services decreased by $1.1 
billion. The smaller rise of exports than 
of imports reflected, in part, the fact that 
economic expansion abroad in the last few 
years has not been continuous, as it had 
been from 1953 to 1957. 
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MERCHANDISE IMPORTS 


U. S. imports of goods were one-third greater 
in the year 1958-59 than in 1954-55. The 
monthly rate advanced by one-fourth from 
June 1958 to June 1959, after a moderate 
decline during the preceding 12 months. 
Imports of raw and semifinished materials, 
which had decreased during the 1957-58 
recession, rose to a new high, one-third 
above a year earlier in both volume and 
value. Steel imports, heavily influenced by 
precautionary buying before the steel strike, 
accounted for about one-fifth of this in- 
crease. 

Imports of finished manufactures have 
grown steadily, more than doubling over 
the past four years. From mid-1958 to mid- 
1959 finished manufactures accounted for 
half of the increase in total imports. 

Among foodstuffs, imports of coffee de- 
clined in price and in total value after early 
1958. Imports of meat and cattle continued 
to rise in response to strong consumer de- 
mand for meat at a time when the number 
of livestock on farms in the United States 
was being built up. 


MERCHANDISE EXPORTS 


U. S. exports of goods were only one-sixth 
greater in the year 1958-59 than in 1954-55. 
They had dropped sharply from early 1957 
to early 1958 and continued to fall off, 
though more gradually, for another 12 
months. The decline in world trade after 
early 1957 affected especially exports of 
raw and semifinished materials, including 
those from the United States, and also ex- 
ports of machinery. 

During the past year it has been difficult 
to know how far basic and long-run shifts 
in international competitive conditions— 
as opposed to transitory cyclical changes 
in demand or in competitive pressures— 





U. S. Exports AND IMPORTS 
OF SELECTED COMMODITIES 
{In millions of dollars] 





January-June 





Commodity group 
1953 | 1955 | 1957 | 1959 





Autos, trucks, and parts: 














Beads ceadseer ces 521 | 669 | 730 605 
PE encskdikoenreas 35 43 | 144 424 
Excess of exports....| 487 | 627 | 586 182 
Steel mill products: ! 
PE ctbeaveaneedd 263 | 295 | 519 243 
ee 127 62 | 126 229 
Excess of exports....| 136 | 233 | 394 13 
Steel scrap: exports...... 3 83 | 196 62 
Textile products :2 
DEEN, codbabiedaccesd 331 | 327 | 364 307 
cha do 2b na cue, 4% 240 | 290} 351 420 
Excess of exports.... 91 37 13 |3—113 














1 Excluding pig iron and iron and steel scrap. 
2 Excluding natural fibers. 
3 Imports exceeded exports. 


Nore.—Bureau of the Census data, excluding special category 
exports and reexports. Differences are computed from unrounded 
data. 


were responsible for the changes in trade. 
Through developments in production and 
marketing over a period of years, Europe 
and Japan have redressed their competi- 
tive positions in international trade. This 
healthy change necessitates more active com- 
petition by U. S. producers and exporters if 
this country is to maintain a flow of exports 
commensurate with the supply of dollars to 
the rest of the world through imports of 
goods and services, capital flows, and Gov- 
ernment payments. 

Changes in U. S. foreign trade in automo- 
tive products, shown in the table, illustrate 
the increased effectiveness of foreign com- 
petition in finished manufactures. From 
the first half of 1955 to the first half of 1959, 
the balance of U. S. export and import trade 
in automobiles, trucks, and parts shifted by 
$900 million, annual rate. 
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Nore.—Bureau of the Census data, seasonally adjusted by 
Federal Reserve. Exports in first quarter of 1954 adjusted 
to include, and exports in second quarter to exclude, shipments 
delayed by port strike in March 1954. Data exclude special- 
category exports for which no country-of-destination detail is 
available. Dots indicate annual rates for exports in July- 
August 1959. 


Net exports of steel, on the other hand, 


have increased and then diminished, as 
market pressures here and abroad have 
changed. In the field of textile products, as 
for autos, imports have increased markedly, 
and in the first half of this year exports 
were smaller than four years ago. 

Rigidities in export pricing, together with 
cyclical factors, operated to depress raw 
cotton exports during 1958-59. In the first 
half of 1959, export prices for U. S. cotton 
greatly exceeded those for comparable for- 
eign growths, and U. S. exports in this 
period were only one-third the peak volume 
cf the first half of 1957 while sales of other 
raw cotton producers exceeded their current 
output. 

U. S. exports of some products were 
affected by demand conditions and govern- 
mental controls in particular foreign mar- 
kets. Thus, efforts in certain West European 
countries to reduce swollen stocks of coal 
without drastic cutbacks in production were 


largely responsible for a continuing decline 
in coal exports. On a broader scale, balance- 
of-payments difficulties and business reces- 
sions in Latin American countries accounted 
for a substantial part of the decrease in total 
U. S. exports between the spring of 1958 
and the spring of 1959. 

Exports to Canada, as the chart shows, 
increased steadily during 1958-59, in con- 
trast with declines elsewhere. This rise, 
which began in the third quarter of 1958, 
reflected Canadian business recovery. Ex- 
ports to Japan, despite an early advance to 
new highs in the Japanese economy, were 
virtually unchanged into the second quarter 
of 1959, as sales of raw cotton and steel 
scrap remained low. 


NONINDUSTRIAL COUNTRIES 


The decline in export earnings of Latin 
American and other nonindustrial countries 
that began early in 1957 ended in the latter 
part of 1958. Their sales increased not only 
to the United States but also to Japan and 
Canada, and later to West Europe. While 
coffee prices continued to decline into 1959, 
prices of many other primary products ad- 
vanced and quantities exported also in- 
creased. 

Last year and early in 1959, to pro- 
tect diminishing foreign exchange reserves, 
many nonindustrial countries tightened their 
monetary and fiscal policies or cut back 
imports by direct controls. The combina- 
tion of reduced imports and rising export 
earnings brought upturns in reserves, and 
by the spring of 1959 total import purchases 
by nonindustrial countries were turning up. 

Measures of international financial co- 
operation taken in the past year have a bear- 
ing on growth and financial stability in non- 
industrial countries. Preliminary action at 
the annual meeting in October 1958 of the 
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Governors of the International Monetary 
Fund and of the International Bank for 
Reconstruction and Development led to 
substantial enlargement of the resources of 
both institutions. The increases are intended 
to provide for future rather than immediate 
needs. 

An important part of the Fund’s work 
recently has been to provide short-term as- 
sistance to a number of nonindustrial coun- 
tries to facilitate the carrying out of stabili- 
zation programs. These programs are de- 
signed to create internal conditions that will 
stimulate domestic saving and attract for- 
eign capital. 

Early this month the Governors of the 
Bank requested the Executive Directors 
of that institution to work out plans for 
an International Development Association, 
through which additional funds would be 
provided by governments to meet long-term 
development financing needs on terms that 
would not be feasible for the Bank. The 
U. S. Government, in initiating the pro- 
posal, indicated its belief that other indus- 
trial countries are now in a position to assist 
substantially in the provision of an increas- 
ing flow of capital to the less advanced 
countries. 


WEST EUROPE 


Conditions in West Europe have played a 
key role in international trade developments 
over the past several years, and will con- 
tinue to exert great influence. The move- 
ment toward currency convertibility and 
trade liberalization gained impetus in 1958- 
59. Since expansion of economic activity 
was renewed in Europe at the beginning of 
1959, demand conditions in world trade 
have strengthened appreciably. 

During 1958 many European countries 
achieved a high degree of price stability. 


WEST EUROPE 


Nore.—Seasonally adjusted indexes. Organization for 
European Economic Cooperation (OEEC) index for West 
Europe; latest figure shown, July (partly estimated by Federal 
Reserve). Federal Reserve index for the United States; latest 
figure shown, September (preliminary). 


Fiscal and monetary policies adopted earlier 
contributed to this result. So too did the 
reduced cost of imported materials and food- 
stuffs and the cyclical slackening of internal 
demand. These conditions were highly fa- 
vorable for Europe’s balance of payments. 
By mid-1959, West European gold reserves 
and holdings of U. S. dollars, augmented 
by earnings in trade with other countries as 
well as by direct receipts from the United 
States, reached $23 billion, more than 40 
per cent larger than four years earlier. The 
imports of these countries were up about 20 
per cent. 

No general European recession developed 
in 1958, despite a decline in business capital 
expenditures and a sharp reversal of in- 
ventory accumulation in steel and textiles. 
Steady growth of European exports to the 
United States played an important role in 
preventing recession and later in stimulat- 
ing an upturn in the European economy. 
Also, measures taken in 1958 to relax credit 
restraints in most countries had immediate 
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effects, especially in residential construction 
and consumer goods output. Expansion of 
intra-European trade was renewed after mid- 
1958 and accelerated sharply this spring. 

Early this year, as prices of imported 
commodities and of steel became firmer, 
under the influence partly of rising demand 
in the United States, European inventory 
liquidation slackened and over-all industrial 
output began to rise. In many sectors pro- 
ductive capacity was regarded as ample, 
and business capital expenditures, though 
rising at mid-1959, were still below their 
earlier peak. Labor shortages, however, 
were beginning to appear in some countries. 

Under these changing conditions, the de- 
cline in West European imports from non- 
industrial countries ended a year ago. Im- 
ports from the United States continued to 
be held down until recent months by shrink- 
ing purchases of coal and raw cotton and by 
the slackened demand for capital goods. 





Note.—Imports by members of the Organization for Euro- 


pean Cooperation (ESC), as published by OEEC and sea- 
poo justed by Federal arr Nonindustrial countries 


are all countries other than the United States, Canada, Japan, 
and members of OEEC. Figures for second quarter 1959 partly 
estimated by Federal Reserve. 


At the end of 1958 most West European 
countries made their currencies convertible 
for foreigners. The establishment of exter- 
nal convertibility enables all countries 
receiving payment for their exports in Euro- 
pean currencies to use those receipts without 
loss or difficulty for making dollar payments. 
This means that discriminatory restrictions 
against purchases of dollar goods or serv- 
ices can no longer be justified on balance- 
of-payments grounds. Nevertheless, impor- 
tant discriminatory restrictions still remain 
in effect in Europe and elsewhere, despite 
some liberalization by many countries dur- 
ing the past year. 


ADJUSTMENT OF THE U. S. 

BALANCE OF PAYMENTS 

Rising economic activity in West Europe 
has exerted a healthy influence on the trade 
of the nonindustrial countries in the past 
year, and has recently begun to benefit U. S. 
exports. The first clear-cut improvement 
in total U. S. exports came in June of this 
year. Merchandise exports this summer were 
at a seasonally adjusted annual rate of 
almost $17 billion, compared with $15.5 
billion in February-May and just under $16 
billion for the year 1958-59. The chart on 
page 1238 shows July-August exports by 
areas. 

There were advances this summer in ex- 
ports of automotive and textile products, 
and some signs of upturn in exports of 
machinery and equipment. Shipments of 
raw cotton remained small, but are widely 
expected to increase substantially this fall 
and winter in consequence of rising textile 
activity abroad, low stocks in consuming 
countries, and the recent reduction in U. S. 
domestic and export prices. In August and 
September the steel strike adversely affected 
some types of exports. 
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Merchandise imports leveled off after 
May at a record seasonally adjusted annual 
rate over $15.5 billion, compared with an 
average of about $14 billion for the year 
1958-59. By summer, the expansion of 
industrial activity abroad was making in- 
creasing demands on foreign steel capacity, 
and foreign steel prices had become less 
attractive. Domestic demand for lumber 
was no longer rising rapidly. Growing meat 
supplies in this country were limiting the 
advance in cattle and meat imports. Petro- 
leum imports have been subject to compul- 
sory quotas since April. In the late summer 


and early fall, on the other hand, imports 
of some commodities, especially coffee, were 
accelerated in anticipation of the port strike 
this month. 

With U. S. imports tending to level off, 
the current strengthening of demand in 
world trade is facilitating adjustment of the 
balance-of-payments deficit. Very substan- 
tial further expansion of U. S. exports is 
required, however, to provide for renewed 
growth in the flow of U. S. private invest- 
ment abroad, and to achieve the needed 
equilibrium of payments at a high level of 
international trade. 


































































































~ —— MEMB 
| Member Bank Earnings, First Hal a 
| Member bank Earnings, First Maly of 1959 on bo 
| securit 
the fir 
= -- emer eee — — : - — crease 
The 
GROSS OPERATING EARNINGS of all mem- member banks reported a gain from such by m¢ 
ber banks were $335 million higher in the __ transactions. the fir 
first half of 1959 than in the first half of On an annual basis, the ratio of net averas 
1958. The rise was largely offset by an __ profits to average total capital accounts de- Avera 
increase in Operating expenses, and net cur-__ clined to 7.6 per cent from 11.2 in the first ties I 
rent earnings before income taxes were $111 _ half of 1958. Cash dividends amounted to and | 
million higher. A loss from nonoperating $325 million, $18 million more than in the larger 
transactions reduced net profits after taxes _first half of 1958 when a greater proportion declin 
to $597 million, $231 million less than in of the larger net profits was retained in 
the corresponding period of 1958 when capital accounts. EXPE! 
a All t 
Note.—This article was prepared by Theodore A. EARNINGS in the 
Veenstra, Jr., of the Board’s Division of Bank 
ag ee Earnings on loans and on U. S. Government nad 
et current earnings are gross current operating e.e eons P D2, 
earnings less gross current operating expenses, before securities were $216 million and $69 mil- the fi 
adjustments for losses, profits on sales of securities, lion, respectively, above the totals for the 3 
recoveries, and transfers to and from valuation ‘ ‘ cont. 
reserves, and before taxes on net income. first half of 1958, reflecting larger average accol 
MEMBER BANK EARNINGS total, 
[Amounts in millions of dollars] accol 
1955 1956 1957 | 1958 1959 avess 
Item a a 7 eae lion 
First Second First | Second | First Second First Second First 
half half half | half half half half half half age Ir 
to 2. 
NES ee oy OPT: 2,555 | 2,788 | 2,930 | 3,148 | 3,262 | 3,509 | 3,515 | 3,612 | 3,850 
On U. S. Government securities.......... 6 563 553 547 571 596 633 6 702 depo 
On other securities..................0.0. 144 152 151 156 160 179 200 212 217 
dian déidense, ono 1,447 | 1,636 | 1,773 | 1,952 | 2,023 | 2,185 | 2,130 | 2,197 | 2,346 years 
Service charges on deposit accounts....... 134 140 151 159 172 182 191 197 207 
SN Scncocctuaccecescnscsed 274 297 301 | = 333 335 366 361 373 377 to m 
ee sosese 1,556 | 1,709 | 1,754 | 1,926 | 2,022 | 2,200 | 2,240 | 2,377 | 2,463 half | 
Salaries and wages...................... 737 834 2 915 892 986 951 1030 | 1,010 
Interest on time deposits................. 263 | 280 304 346 440 487 549 574 616 
Taxes other than on net income.......... 73 | 76 79 78 86 87 93 93 104 
ui Ghann cosas csevanaesod 482 519 551 587 605 | 641 646 681 734 PROI 
Net current earnings before income taxes... . . 999 1,079 1,176 1,223 1,240 1,308 1,275 | 1,235 1,386 TRAIT 
Recoveries and profits!.................. 86 | 78 79 72 58 101 600 154 94 
Losses and charge-offs2.................. 126 | 300 194 383 156 312 134 182 512 Non 
Change in valuation reserves3............ 44 | 95 55 174 83 94 221 122 - fj 
Profits before income taxes................. 915 | 761 | 1,006 738 | 1,059 | 1,004 | 1,520 | 1,085 | 1,008 pro 
Taxes on net income.................--..-. 431 | 260 462 255 491 404 69 456 411 lion. 
es cninanuswaaitenncet 484 | sol | 544 483 568 600 828 629 597 
Cash dividends declared+.................. 232 | 269 | 253 294 281 323 307 339 325 
Number of banks at end of period...... 6,611 | 6,543 | 6,499 | 6,462 | 6,438 | 6,393 | 6,354 | 6,312 | 6,279 
| | | 
1 Includes recoveries credited either to undivided profits or to 3 This is the net of transfers from undivided profits to valuation 
valuation reserves. reserves and vice versa, and of losses charged and recoveries credited 
2 Includes losses charged either to undivided profits or to valuation to valuation reserves. 
reserves. 4 Includes interest on capital notes and debentures. 
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holdings and higher average rates of return 
on both types of assets. Earnings on other 
securities were $17 million larger than in 
the first half of 1958 as a result of an in- 
crease of $1.4 billion in average holdings. 
The average rate of return on loans held 
by member banks increased from 5.31 in 
the first half of 1958 to 5.48 per cent, and 
average holdings increased $5.5 billion. 
Average yields on U. S. Government securi- 
ties increased from 2.56 to 2.69 per cent 
and average holdings were $2.8 billion 
larger. Average yields on other securities 
declined from 2.64 to 2.62 per cent. 


EXPENSES 


All types of member bank expenses rose 
in the first half of 1959, and gross operating 
expenses before taxes on net income totaled 
$2,463 million, 10 per cent more than in 
the first half of 1958. Salaries and wages 
continued to be the major expense item, 
accounting for about 40 per cent of the 
total, and interest paid on time deposits 
accounted for 25 per cent of the total. The 
average level of time deposits was $4.6 bil- 
lion higher than a year earlier, and the aver- 
age rate of interest paid had risen from 2.22 
to 2.28 per cent. Interest payments on time 
deposits have increased sharply in recent 
years and in the first half of 1959 amounted 
to more than twice the total paid in the first 
half of 1956. 


PROFITS, RECOVERIES, LOSSES, AND 
TRANSFERS TO VALUATION RESERVES 


Nonoperating transactions reduced net 
profits in the first half of 1959 by $379 mil- 
lion. Transactions in securities accounted 


for $301 million of the reduction, loans for 
$63 million, and all other assets for $15 
million. The position this year contrasts 
with that in the first half of 1958, when an 
addition of $357 million from transactions 
in securities was only partly offset by de- 
ductions of $88 million from transactions 
in loans and $24 million in all other assets. 
Nonoperating transactions have added to 
net profits in only three postwar years— 
1946, 1954, and 1958. 

The combined total of valuation reserves 
on loans and securities declined in the first 
six months of 1959 for the first time since 
reporting of these reserves began in 1948. 
Valuation reserves on securities declined 
$94 million and those on loans increased 
$54 million. 


INCOME TAXES 


Profits before income taxes were $1,008 
million, one-third less than in the first half 
of 1958. This decline was partly offset by 
a reduction of $281 million in taxes on net 
income. 


CASH DIVIDENDS 


Member banks distributed 54 per cent of 
net profits after taxes as dividends in the 
first half of 1959 compared with 37 per cent 
in the corresponding period last year. Divi- 
dends represented an annual yield of about 
4.2 per cent on average total capital 
accounts, compared with 4.1 per cent last 
year. 

Details of earnings and expenses for the 
first half of 1959 and for each half of 
1958 are shown on page 1320 of this 
BULLETIN. 




















Law Department 


Administrative interpretations, new regulations, and similar material 




















Grace Period, for Savings Deposits, 
Ending on a Holiday 


The Board’s advice has been requested as to 
whether the 10-calendar-day grace period now 
permitted by Section 3(d) of Regulation Q in 
computing the maximum rate of interest on sav- 
ings deposits, extends to the following business 
day in the event that the 10th calendar day of 
the month falls on Saturday, Sunday, or a legal 
holiday. 

This provision was recently liberalized so as to 
allow a grace period of 10 calendar days rather 
than five business days in every calender month. 
It was recognized that the amendment would have 
a slightly restrictive effect in the case of months 
commencing a regular quarterly or semiannual 
interest period in which deposits formerly could 
be received through the 10th business day, but, 
as stated above, the general effect was of a liber- 
alizing nature. The Board believes that 10 calen- 
dar days is sufficient time to permit a customer to 
make a deposit in a savings account and receive 
interest at the maximum rate for the entire month. 
Therefore, the Board does not believe that fur- 
ther days of grace should be allowed when the 
10th calendar day falls on Saturday, Sunday, or a 
legal holiday. 


Short Sales against “Long” Position in Same 
Security, Executed Prior to June 15, 1959, 
Covered by Subsequent Purchase 


The Board of Governors of the Federal Re- 
serve System has been requested to consider the 
following situation relative to Section 3(g) of 
Regulation T, as amended June 15, 1959. 

Certain securities have been held “long” in a 
margin account, at least since early 1958. Subse- 
quently, at various times in 1958 and on Janu- 
ary 13, 1959, short sales of this same stock were 
executed in the account. The total shares in- 
volved in the short sales did not exceed the shares 
held in the “long” position. It is now desired to 
close out the short position by covering purchases. 


The applicable provision of Section 220.3(g) of 

Regulation T reads as follows: 
For the purposes of this part (Regulation T), if a 
security has maximum loan value in the account under 
subparagraph (c)(1) of this section, a sale of the 
same security (even though not the same certificate) 
in the account shall be deemed to be a long sale and 
shall not be deemed to be or treated as a short sale. 
Under this provision, a short sale at the present 
time against a “long” position in the same security 
must be treated as a “long” sale. The subsequent 
covering transaction would therefore be treated as 
any other regular purchase and could not be ex- 
ecuted as a covering purchase requiring no fur- 
ther margin. However, where the short sale 
against the “long” position was executed prior to 
June 15, 1959, the effective date of the above 
noted amendment to Section 220.3(g), the sale 
would not lose its character as a “short” sale. The 
covering transactions, even if effected after June 
15, 1959, could be treated as such, and under the 
provisions of Regulation T, could be completed 
without obtaining further margin. 

This interpretation is expressly limited to the 
facts here presented. Any variation or addition 
to the circumstances might well alter the result 
expressed herein. 

Attention is further directed to Section 7(e) 
of Regulation T which provides that nothing in the 
regulation shall prevent an exchange or a creditor 
from “further restricting” or requiring “additional 
security” in the extension or maintenance of any 
credit. 


Amendments to Laws Affecting National Banks 


The Acts of Congress approved September 8 
and 9, 1959, (Public Laws 86-230 and 86-251) 
amended the national bank laws to clarify or elimi- 
nate ambiguities, to repeal certain laws which have 
become obsolete, and to amend the lending and 
borrowing limitations applicable to national banks. 
Those provisions of the Act of September 8, 1959, 
which amend sections of the Federal Reserve Act 
and closely related laws are set forth below. The 
Act of September 9, 1959, is set forth in its en- 
tirety. 
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AN ACT 


To amend the national banking laws to clarify or eliminate 
ambiguities, to repeal certain laws which have become obsolete, 


and for other purposes. 

Be it enacted by the Senate and House of Rep- 
resentatives of the United States of America in Con- 
gress assembled, That (a) ‘he paragraph designated 
“Seventh” in Section 5136 of the Revised Statutes 
(12 U.S.C. 24) is amended by striking out “or the 
Home Owners’ Loan Corporation.” 

(b) Section 23A of the Federal Reserve Act (12 
U.S.C. 371c) is amended— 

(1) by striking out “the Federal Home Loan 
Banks, or the Home Owners’ Loan Corporation” 
in the second paragraph and inserting in lieu 
thereof “or the Federal Home Loan Banks”; 
and 

(2) by striking out “, or the Home Owners’ 
Loan Corporation” in the third paragraph. 

aK co * ok * 

Sec. 7. Section 5151 of the Revised Statutes (12 
U.S.C. 63) and Section 23 of the Federal Reserve 
Act (12 U.S.C. 64) are repealed. 

ba * * 2 a 

Sec. 10. Section 5202 of the Revised Statutes (12 
U.S.C. 82) is amended by striking out the paragraph 
designated “Sixth” and inserting in lieu thereof the 
following: 

“Sixth. Liabilities incurred under the provisions of 
the Federal Deposit Insurance Act.” 

a * * * a 


Sec. 21. (a) Section 5199 of the Revised Statutes 
(12 U.S.C. 60) is amended to read as follows: 

“Sec. 5199. (a) The directors of any national 
banking association may, quarterly, semiannually or 
annually, declare a dividend of so much of the net 
profits of the association as they shall judge expedient, 
except that until the surplus fund of such association 
shall equal its common capital, no dividends shall be 
declared unless there has been carried to the surplus 
fund not less than one-tenth part of the association’s 
net profits of the preceding half year in the case of 
quarterly or semiannual dividends, or not less than 
one-tenth part of its net profits of the preceding two 
consecutive half-year periods in the case of annual 
dividends: Provided, That for the purposes of th’s 
section, any amounts paid into a fund for the retire- 
ment of any preferred stock of any such association 
out of its net profits for such period or periods shall be 
deemed to be additions to its surplus fund if, upon 
the retirement of such preferred stock, the amounts 
so paid into such retirement fund may then properly 
be carried to surplus. In any such case the association 
shall be obligated to transfer to surplus the amounts 
so paid into such retirement fund on account of the 
preferred stock as such stock is retired. 

“(b) The approval of the Comptroller of the Cur- 
rency shall be required if the total of all dividends 
declared by such association in any calendar year shall 
exceed the total of its net profits of that year com- 
bined with its retained net profits of the preceding 
two years, less any required transfers to surplus or a 
fund for the retirement of any preferred stock. 

“(c) For the purpose of this section the term ‘net 
profits’ shall mean the remainder of all earnings from 
current operations plus actual recoveries on loans and 
investments and other assets, after deducting from the 
total thereof all current operating expenses, actual 


losses, accrued dividends on preferred stock, if any, 
and all Federal and State taxes.” 

(b) The first sentence of the sixth paragraph of 
Section 9 of the Federal Reserve Act (12 U.S.C. 324) 
is amended to read as follows: “All banks admitted to 
membership under authority of this section shall be 
required to comply with the reserve and capital re- 
quirements of this Act, to conform to those provisions 
of law imposed on national banks which prohibit such 
banks from lending on or purchasing their own stock 
and which relate to the withdrawal or impairment of 
their capital stock, and to conform to the provisions of 
Sections 5199(b) and 5204 of the Revised Statutes 
with respect to the payment of dividends; except that 
any reference in any such provision to the Comptroller 
of the Currency shall be deemed for the purposes of 
this sentence to be a reference to the Board of Gov- 
ernors of the Federal Reserve System.” 

a * * * cod 


Sec. 23. Section 21(a)(2)(A) of the Act of June 
16, 1933 (ch. 89, 48 Stat. 189; 12 U.S.C. 378), is 
amended by inserting after “District,” the following: 
“and subjected, by the laws of the United States, or 
of the State, Territory, or District wherein located, to 
examination and regulation,”. 


* nd K oe a 
Approved September 8, 1959. 
AN ACT 


To amend the lending and borrowing limitations applicable to 
national banks, to authorize the appointment of an additional 
Deputy Comptroller of the Currency, and for other purposes. 

Be it enacted by the Senate and House of Rep- 
resentatives of the United States of America in Con- 
gress assembled, That (a) Section 327 of the Revised 
Statutes (12 U.S.C. 4) is amended to read as follows: 

“SEc. 327. The Secretary of the Treasury shall ap- 
point no more than four Deputy Comptrollers of the 
Currency, one of whom shall be designated First Dep- 
uty Comptroller of the Currency, and shail fix their 
salaries. Each Deputy Comptroller shall take the 
oath of office and give the United States a surety bond 
in the penalty of $100,000, to be approved by the 
Secretary of the Treasury, conditioned for the faithful 
discharge of the duties of his office, and shall perform 
such duties as the Comptroller shall direct. During 
a vacancy in the office or during the absence or dis- 
ability of the Comptroller, each Deputy Comptroller 
shall possess the power and perform the duties at- 
tached by law to the office of the Comptroller under 
such order of succession following the First Deputy 
Comptroller as the Comptroller shall direct.” 

(b) The first paragraph under the heading “Treas- 
ury Department” and subheading “Office of the 
Comptroller of the Currency” in the first section of 
the Act of March 4, 1909 (35 Stat. 867; 12 U.S.C. 5), 
is repealed. 

(c) Section 209(b) of the Act of March 4, 1923 
(42 Stat. 1467; 12 U.S.C. 4, 6), is amended— 

(1) by striking out the first two sentences; and 

(2) by striking out “the two Deputy Comp- 
trollers now provided for by law” in the fifth sen- 
tence and inserting in lieu thereof “the Deputy 
Comptroller”, and by striking out the semicolon 
and all that follows in such fifth sentence and in- 
serting in lieu thereof a period. 

(d) Section 326 of the Revised Statutes (12 U.S.C. 
3) is amended by striking out “one hundred thousand 
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dollars” and inserting in lieu thereof “$250,000.” 

Sec. 2. Section 5202 of the Revised Statutes (12 
U.S.C. 82) is amended by inserting after “or other- 
wise,” the following: “plus 50 per cent of the amount 
of its unimpaired surplus fund,”. 

Sec. 3. (a) Paragraph (6) of Section 5200 of the 
Revised Statutes (12 U.S.C. 84) is amended by strik- 
ing out “secured upon” and inserting in lieu thereof 
“secured by”, and by adding at the end of the para- 
graph the following new sentence: “Obligations of any 
persons, copartnership, association, or corporation in 
the form of notes or drafts secured by shipping docu- 
ments, warehouse receipts, or other such documents 
transferring or securing title covering refrigerated or 
frozen readily marketable staples when such property 
is fully covered by insurance, shall be subject under 
this section to a limitation of 15 per centum of such 
capital and surplus in addition to such 10 per centum 
of such capital and surplus when the market value of 
such staples securing such obligation is not any time 
less than 115 per centum of the face amount of such 
additional obligation, but this exception shall not ap- 
ply to obligations of any one person, copartnership, 
association, or corporation arising from the same 
transactions and/or secured by the identical staples 
for more than six months.” 

(b) Paragraph (7) of such Section 5200 is 
amended by adding at the end thereof the following 
new sentence: “Obligations arising out of the dis- 
count by dealers in dairy cattle of paper given in pay- 
ment for dairy cattle, which bear a full recourse en- 
dorsement or unconditional guarantee of the seller 
and are secured by the cattle being sold, shall be sub- 
ject under this section to a limitation of 15 per centum 
of such capital and surplus in addition to such 10 per 
centum of such capital and surplus.” 

(c) Paragraph (8) of such Section 5200 and sub- 
section 11(m) of the Federal Reserve Act (12 U.S.C. 
248(m)) are amended by striking out “in the form 
of notes”. 

(d) Such Section 5200 is further amended by add- 
ing at the end thereof the following new paragraph: 

“(13) Obligations as endorser or guarantor of ne- 
gotiable or nonnegotiable instalment consumer paper 
which carries a full recourse endorsement or uncon- 
ditional guarantee by the person, copartnership, as- 
sociation, or corporation transferring the same, shall 
be subject under this ection to a limitation of 15 per 
centum of such capital and surplus in addition to such 
10 per centum of such capital and surplus: Provided, 
however, That if the bank’s files or the knowledge of 
its officers of the financial condition of each maker of 
such obligations is reasonably adequate, and upon cer- 
tification by an officer of the bank designated for that 
purpose by the board of directors of the bank, that 
the responsibility of each maker of such obligations 
has been evaluated and the bank is relying primarily 
upon each such maker for the payment of such obliga- 
tions, the limitations of this section as to the obliga- 
tions of each such maker shall be the sole applicable 
loan limitation: Provided further, That such certifi- 
cation shall be in writing and shall be retained as part 
of the records of such bank.” 

Sec. 4. (a) The second sentence of Section 24 of 
the Federal Reserve Act (12 U.S.C. 371) is amended 
to read as follows: “A loan secured by real estate 
within the meaning of this section shall be in the form 
of an obligation or obligations secured by a mortgage, 
trust deed, or other instrument upon real estate, which 





shall constitute a first lien on real estate in fee simple 
or, under such rules and regulations as may be pre- 
scribed by the Comptroller of the Currency, on a lease- 
hold under a lease which does not expire for at least 
10 years beyond the maturity date of the loan, and 
any national banking association may purchase any 
obligation so secured when the entire amount of such 
obligation is sold to the association.” 


(b)(1) The third sentence of Section 24 of such 
Act is amended by inserting after “and (3)” the fol- 
lowing: “any such loan may be made in an amount 
not to exceed 75 per centum of the appraised value 
of the real estate offered as security and for a term 
not longer than 20 years if the loan is secured by an 
amortized mortgage, deed of trust, or other such in- 
strument under the terms of which the instalment 
payments are sufficient to amortize the entire principal 
of the loan within the period ending on the date of its 
maturity, and (4)”. 

(2) The third sentence of such Section 24 is further 
amended by inserting before the period at the end of 
the third sentence a comma and the following: “and 
shall not apply to real estate loans which are fully 
guaranteed or insured by a State, or by a State au- 
thority for the payment of the obligations of which 
the faith and credit of the State is pledged, if under 
the terms of the guaranty or insurance agreement the 
association will be assured of repayment in accordance 
with the terms of the loan”. 


(c) The third paragraph of Section 24 of such Act 
is amended to read as follows: 

“Loans made to finance the construction of indus- 
trial or commercial buildings and having maturities of 
not to exceed eighteen months where there is a valid 
and binding agreement entered into by a financially 
responsible lender to advance the full amount of the 
bank’s loan upon the completion of the buildings and 
loans made to finance the construction of residential 
or farm buildings and having maturities of not to ex- 
ceed nine months, shall not be considered as loans 
secured by real estate within the meaning of this 
section but shall be classed as ordinary commercial 
loans whether or not secured by a mortgage or simi- 
lar lien on the real estate upon which the building or 
buildings are being constructed: Provided, That no 
national banking association shall invest in, or be 
liable on, any such loans in an aggregate amount in 
excess of 100 per centum of its actually paid-in and 
unimpaired capital plus 100 per centum of its unim- 
paired surplus fund. Notes representing loans made 
under this section to finance the construction of resi- 
dential or farm buildings and having maturities of not 
to exceed nine months shall be eligible for discount as 
commercial paper within the terms of the second para- 
graph of Section 13 of this Act if accompanied by a 
valid and binding agreement to advance the full 
amount of the loan upon the completion of the build- 
ing entered into by an individual, partnership, as- 
— or corporation acceptable to the discounting 

ank. 

(d) Section 24 of such Act is further amended by 
adding at the end thereof the following new para- 
graph: 

“Loans made to manufacturing and industrial busi- 
nesses where the association looks for repayment out 
of the operations of the borrower’s business, relying 
primarily on the borrower's general credit standing 
and forecast of operations, with or without other 
security, but wishes to take a mortgage on the bor- 
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rower’s real estate as a precaution against contin- 
gencies, shall not be considered as real estate loans 
within the meaning of this section but shall be classed 
as ordinary commercial loans.” 


Approved September 9, 1959. 


Order under Section 4 of Bank Holding 
Company Act 

The Board of Governors of the Federal Reserve 
System, on October 15, 1959, issued an Order 
with respect to requests by a bank holding com- 
pany for determinations under Section 4(c) (6) 
of the Bank Holding Company Act of 1956, for 
the exemption of certain subsidiary companies. 
The Board’s Order and accompanying Report and 
Recommended Decision read as follows: 


THE FIRST VIRGINIA CORPORATION 


In the Matter of the Requests of The First Vir- 
ginia Corporation for Determinations under Sec- 
tion 4(c)6) of the Bank Holding Company Act 
of 1956, with Respect to First General Insurance 
Agency, Inc. and Mt. Vernon Insurance Agency, 
Inc. Docket Nos. BHC-49 and 50 


ORDER 


On September 16, 1959, the Hearing Examiner 
filed with the Board of Governors his Report and 
Recommended Decision in the above-entitled pro- 
ceeding, recommending to the Board that it grant 
the requests of The First Virginia Corporation, 
Arlington, Virginia, for determinations that First 
General Insurance Agency, Inc., and Mt. Vernon 
Insurance Agency, Inc., and their proposed activi- 
ties are of the kind described in Section 4(c) (6) 
of the Bank Holding Company Act of 1956 (12 
U.S.C. 1843) and Section 5(b) of the Board’s 
Regulation Y (12 CFR 222.5(b)), so as to make 
it unnecessary for the prohibitions of Section 4 
of the Act with respect to retention of shares in 
nonbanking organizations to apply in order to 
carry out the purposes of the Act. The time for 
filing with the Board exceptions and brief to the 
recommended decision of the Hearing Examiner 
expired without any exceptions or brief having 
been filed. 


Pursuant to Section 4(c)(6) of the Bank Hold- 
ing Company Act and Section 5(b) of the Board’s 
Regulation Y, and on the basis of the entire rec- 
ord, the Board hereby adopts the findings of fact, 
conclusions of law, and the recommendation of 
the Hearing Examiner as set forth in the attached 


copy of his Report and Recommended Decision, 
and makes the following Order: 


IT IS HEREBY ORDERED, for the reasons set forth 
in the Hearing Examiner’s Report and Recom- 
mended Decision of September 16, 1959, and on 
the basis of the record made at the hearing in this 
matter, that First General Insurance Agency, Inc. 
and Mt. Vernon Insurance Agency, Inc. and their 
proposed activities are determined to be so closely 
related to the business of banking or of managing 
or controlling banks as to be a proper incident 
thereto and as to make it unnecessary for the pro- 
hibitions of Section 4 of the Bank Holding Com- 
pany Act of 1956 to apply in order to carry out 
the purposes of that Act, and, therefore, Appli- 
cant’s requests with respect to First General In- 
surance Agency, Inc. and Mt. Vernon Insurance 
Agency, Inc. shall be, and hereby are, granted; 
provided that these determinations shall be subject 
to revocation by the Board if the facts upon 
which they are based should substantially change 
in such manner as to make the reasons for such 
determinations no longer applicable. 


Dated at Washington, D. C., this 15th day of 
October, 1959. 


By order of the Board of Governors. 


Voting for this action: Governors Szymczak, Mills, 
Robertson and Shepardson. Absent and not voting: 
Chairman Martin, Vice Chairman Balderston and 
Governor King. 


(Signed) MERRITT SHERMAN 
Secretary. 
(SEAL) 


REPORT AND RECOMMENDED DECISION 
STATEMENT OF THE CASE 


On or about March 25, 1959, The First Virginia 
Corporation (hereinafter referred to as the “Appli- 
cant”) filed with the Board of Governors of the 
Federal Reserve System (hereinafter referred to as 
“the Board”) two requests for a hearing under the 
provisions of Section 4(c)(6) of the Bank Holding 
Company Act of 1956 (hereinafter referred to as “the 
Act” (12 U.S.C. 1843)), so that the Board can make 
a determination as to whether First General Insurance 
Agency, Inc., (hereinafter referred to as “First Gen- 
eral”) and Mt. Vernon Insurance Agency, Inc., (here- 
inafter referred to as “Mt Vernon”) and the pro 
activities thereof are of the kind described in the Act 
and Section 5(b) of the Board’s Regulation Y (12 
CFR 222.5(b)), so as to make it unnecessary for the 
prohibitions of Section 4(a) of the Act to apply in 
order to carry out the purposes of the Act. 

On April 22, 1959, the Board ordered a hearing 
with respect to this matter. Said order was published 
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in the Federal Register on May 1, 1959 (24 F.R. 
3524). 

Pursuant to said order a hearing was held in Wash- 
ington, D. C., on July 8, 1959, before the undersigned, 
a Hearing Examiner duly selected by the Civil Service 
Commission in accordance with the provisions of Sec- 
tion 11 of the Administrative Procedure Act (5 U.S.C. 
1010) and thereafter duly designated by the Board to 
conduct the hearing in this proceeding. The Applicant 
was represented by Ralph A. Beeton, Esq., 927 South 
Walter Reed Drive, Arlington, Virginia. The Board, 
in a nonadversary capacity, was represented by Victor 
E. Pregeant, III, Assistant General Counsel, Federal 
Reserve Bank of Richmond and George W. Hibbert, 
Jr. of the Federal Reserve Bank of Atlanta. 

The record consists of documentary evidence sub- 
mitted by both parties and the testimony given by 
several witnesses called by the Applicant. An order 
correcting errors in the transcript was entered on 
September 14, 1959. On August 16, 1959, the Ap- 
plicant submitted proposed findings with a brief in 
support thereof. To the extent consistent with find- 
ings made below, the Applicant’s proposed findings 
are accepted. 

On August 28, 1959, the Board extended the time 
for the filing of this decision until September 30, 
1959. 

Upon the entire record in the case and from my 
observation of the witnesses, I make the following 


FINDINGS OF FACT 


1. The First Virginia Corporation is a Virginia cor- 
poration which was organized in October 1949. It is 
a registered bank holding company under the pro- 
visions of the Bank Holding Company Act of 1956. 
Applicant’s subsidiary banks are Old Dominion Bank, 
The Bank of Annandale, and The National Bank of 
Manassas. Both Old Dominion Bank and The Bank 
of Annandale were organized under the laws of Vir- 
ginia and are engaged in the banking business pur- 
suant to authority granted by the Commonwealth of 
Virginia. The National Bank of Manassas was or- 
ganized as a national banking association under the 
laws of the United States and it is presently engaged 
in the banking business pursuant to such authority. 

2. As at May 31, 1959, total assets of Applicant 
and its subsidiary banks were $58,148,789.87 broken 
down as follows: 


Applicant $ 1,657,626.38 
Old Dominion Bank $44,531,810.48 
The Bank of Annandale $ 5,949,303.21 


The National Bank of Manassas $ 6,010,049.80 


3. Applicant has never acquired or owned direct 
or indirect control or interests in or organized cor- 
porations which are not banks except (a) First An- 
nandale Corporation which is engaged solely in the 
business of holding title to land upon which a bank 
building is being constructed for occupancy by The 
Bank of Annandale and (b) Old Dominion Building 
Corporation, Lee Highway Corporation and Twenty- 
third Street Corporation, all of which are wholly 
owned subsidiaries of Old Dominion Bank; the sole 
purpose of each of such subsidiaries is to lease bank 
buildings to said bank for the conduct of its bus- 
iness. 

4. Applicant’s principal place of business and office 
is at 2924 Columbia Pike, Arlington, Virginia. Its 
subsidiary banks are located in three separate counties 
in northeastern Virginia near the District of Colum- 


bia, viz.: Old Dominion Bank, Arlington County, 
Virginia, The Bank of Annandale, Annandale, Fair- 
fax County, Virginia, and The National Bank of Ma- 
nassas, Manassas, Prince William County, Virginia. 
Applicant maintains an insurance agency office at 927 
South Walter Reed Drive, Arlington, Virginia, which 
is about 200 feet from the Columbia Pike and ad- 
ministrative offices of Old Dominion Bank and Ap- 
plicant’s own principal office (at 2924-26 Columbia 
Pike, Arlington, Virginia). The insurance agency 
office is located approximately seven road miles from 
The Bank of Annandale and 27 road miles from The 
National Bank of Manassas. Prior to February 1956, 
the insurance office was located in a building at 2926 
Columbia Pike, Arlington, Virginia, which also ac- 
commodated the main banking office of Old Domin- 
ion Bank. Such building was completely rebuilt be- 
ginning in late 1955 and the administrative offices of 
the bank and Applicant along with its insurance 
agency office were moved to the present address of 
the insurance agency office. When the building at 
2924 Columbia Pike was completed in September 
1957, it was decided not to move the insurance 
agency back into the building because of lack of 
space. 

5. Applicant’s subsidiary banks are in active com- 
petition for banking business with other banks located 
in the counties wherein they have offices and in addi- 
tion thereto with banks located in the City of Alex- 
andria, the District of Columbia and to some extent 
Prince Georges and Montgomery Counties, Maryland. 

6. The Bank of Annandale has been a subsidiary of 
Applicant since April 1952, and The National Bank of 
Manassas has been a subsidiary since January 1956. 
Old Dominion Bank became a subsidiary of Appli- 
cant on April 6, 1959. 

7. Applicant was organized and licensed by the 
State Corporation Commission as a general insurance 
agency corporation in 1949 and is presently engaged 
in such business in addition to furnishing services to 
its subsidiary banks such as auditing, advertising, in- 
vestment services and others. The primary types of 
insurance written now and in the past are automobile 
physical damage and liability coverage, real estate 
(fire and extended) coverage, marine insurance, other 
forms of casualty insurance (all of which is herein- 
after referred to as “general insurance”) and credit 
life insurance. From November 18, 1949 (the date 
Applicant first actually engaged in the insurance busi- 
ness) to May 31, 1959, inclusive, 95.56 per cent of 
the general insurance written has been written for 
borrowers in conjunction with loans made by sub- 
sidiary banks where personal property (automobiles, 
boats, machinery, etc.) and real estate was held as 
security by such banks. The remainder of all such 
general insurance was sold to other customers of the 
banks, the banks as named insured and building cor- 
porations and Applicant itself as named insured ex- 
cept as to .04 per cent which was written for others 
not included in the foregoing classifications. All of 
the credit life insurance sold has been to borrowers of 
Old Dominion Bank. One officer each of The Bank 
of Annandale and The National Bank of Manassas do 
now and have in the past served as insurance agents 
in the solicitation of credit life insurance sold to bor- 
rowers of the respective banks. 

8. Applicant was organized to write insurance pri- 
marily for borrowers of Old Dominion Bank; it has 
never held itself out to the public as being in the in- 
surance business; it has never advertised or solicited 








LAW 


insura 
pose ' 
adequ: 
banks 
Domit 
counte 
with | 
Domi 
and h 
of all 
keep ¢ 
Saturc 
evenir 
Such 

venier 
lated 

8:00 

the bz 
tains | 
do. 

9. | 
of Aft 
posed 
The t 
“Cons 

10. 
cembe 
of $7 
borro 
to the 
$81,6 
of suc 
cent « 
to the 
sured 
Appli 
of gr 
perio 
tomer 
banks 
insure 
May 
from 
$26,4 
borro 
depos 
banks 
per c 
sured 
was | 
banks 
ing c 
name 
insuré 
perio 
as ex 
isted 
histo1 

11. 
$28,8 
309,6 
whicl 
real | 
gages 
the t 
bank 
plicas 
stand 
than 
secur 


ty, 
ir- 
ia. 
27 
ch 
d- 


la 


\C- 


i- 


oad ao 


rere; Oe 1 SOO eh 


ST eww! 


— eS eS 6 6hChUC«@ 








LAW DEPARTMENT 


1249 





insurance from the general public. Its original pur- 
pose was and still is to serve a need for obtaining 
adequate insurance coverage on collateral held by its 
banks to secure loans. The banks, particularly Old 
Dominion Bank, have in the past and do now en- 
counter difficulties in attempting to place insurance 
with unrelated general insurance agents. Both Old 
Dominion Bank and The Bank of Annandale do now 
and have for many years opened for the transaction 
of all banking business at 8:00 A. M. daily and both 
keep evening hours one day a week and are open on 
Saturday. The National Bank of Manassas maintains 
evening hours as well as being open on Saturday. 
Such unusual hours are kept for customers’ con- 
venience. It is virtually impossible to find an unre- 
lated insurance agent’s office open for business at 
8:00 A. M. and during the evening hours kept by 
the banks. Applicant’s insurance agency office main- 
tains the same business hours as its subsidiary banks 
do. 

9. Most of the deposit and borrowing customers 
of Applicant’s banks are salaried individuals as op- 
posed to large corporate or other business customers. 
The banks conduct what is generally regarded as a 
“Consumer Type of Banking.” 

10. For the period January 1, 1958, through De- 
cember 31, 1958, Applicant earned gross commissions 
of $71,042.92 from the sale of general insurance to 
borrowers of its banks in connection with loans made 
to them or 87.04 per cent of the total amount of 
$81,618.65, 9.33 per cent of such total from the sale 
of such insurance to depositors of the banks, 3.52 per 
cent of such total from the sale of such insurance 
to the banks and building corporations as named in- 
sured and .05 per cent from sale of insurance where 
Applicant was the named insured. Only .06 per cent 
of gross commissions earned by Applicant during the 
period was not earned from business written for cus- 
tomers of the banks (borrowers or depositors), the 
banks, building corporations and Applicant as named 
insured. During the period January 1, 1959, through 
May 31, 1959, Applicant earned gross commissions 
from the sale of general insurance in the amount of 
$26,452.05 of which 93.28 per cent was earned from 
borrowers of the banks, 2.92 per cent from bank 
depositors, 3.55 per cent from policies written for the 
banks and building corporations as insured and .21 
per cent from policies written for Applicant as in- 
sured. Only .04 per cent of the total amount earned 
was not so earned from sales to customers of the 
banks (borrowers or depositors), the banks and build- 
ing corporations as named insured or Applicant as 
named insured. The relative proportions cf general 
insurance sold to borrowers of its banks during the 
period January 1, 1958, through May 31, 1959, and 
as existed on May 31, 1959, and June 29, 1959, ex- 
isted about the same in previous period of Applicant’s 
history and will continue to exist in the future. 

11. As of June 29, 1959, Applicant’s banks had 
$28,869,024.03 in total loans. Of this amount, $18,- 
309,655.00 was in secured loans in connection with 
which there was insurance in force on the personal or 
real property constituting the security. On the mort- 
gages originating with the banks, 35.88 per cent of 
the total number of real estate loans carried in the 
bank’s portfolios combined was insured through Ap- 
plicant. As of the same date, the banks had out- 
standing 289 secured monthly instalment loans (other 
than automobile) which required insurance on the 
security; the insurance for 39.59 per cent of such loans 


was written by Applicant; insurance on 25.79 per cent 
was written by other agents. Applicant wrote 45.89 
per cent of the insurance written in conjunction with 
automobile loans held by the banks on June 29, 1959, 
while other agents wrote 46.72 per cent; the banks 
had waived insurance requirements on 7.39 per cent 
of the total of 6,393 of automobile loans held as of 
such date. 

12. Applicant is the present agent for the solicita- 
tion of credit life insurance from borrowers of Old 
Dominion Bank; an officer of The Bank of Annandale 
and The National Bank of Manassas are agents for 
the solicitation of credit life insurance from _bor- 
rowers of the respective banks. By far, more de- 
creasing term coverage is sold than level term cover- 
age to borrowers of the three banks. The amount 
of credit life insurance sold by such agents never 
exceeds the amount of the loan. No medical ex- 
amination is required and the borrower gets the 
benefit of the low premium costs. No separate 
application for insurance is required. In the event 
of death, the balance due on the obligation is paid 
to the creditor beneficiary, the bank. Master poli- 
cies have been issued to each of the three banks 
as creditor beneficiaries. On the decreasing type of 
coverage, no separate policy need be written; on the 
level term policy, the agent is required to write a 
separate policy. Collateral held by any one of the 
banks as additional security is turned over to the 
estate of the deceased borrower, the title being free 
and clear of all liens. Decreasing term credit life in- 
surance is written by the agents on loans that are 
repaid in equal weekly, semimonthly or monthly pe- 
riodic instalments; the amount of coverage decreases 
as payments of principal and interest are paid. Level 
term credit life insurance is written in conjunction 
with term loans and the insurance remains in full 
force for the amount of the loan during the term 
of the policy. The banks, their depositors and their 
borrowers benefit from having available credit life 
insurance programs. Credit life insurance as dis- 
tinguished from ordinary term insurance would not 
be sold if banks and others did not lend money or 
sell goods on time. Credit life insurance is not now 
and never has been associated with bank lending 
transactions only. 

13. The loan officer determines from the borrower 
whether or not he desires to obtain credit life insur- 
ance. If he does, the officer obtains certain informa- 
tion, reports it to the agént who in turn periodically 
files a register sheet with the insurance company set- 
ting forth the name, address, age and amount of 
coverage, except that in respect to level term coverage 
the agent also issues an actual insurance policy to the 
creditor beneficiary (bank) and the borrower. 

14. Credit life insurance coverage may be required 
by the banks in some instances if the borrower has no 
other collateral and the loan could not otherwise be 
made; however, if the borrower desires, he may sub- 
stitute an ordinary term insurance policy in lieu 
thereof which he may purchase from any life insur- 
ance agent. It is not now and never has been the cus- 
tom or practice for an ordinary general agent to have 
available for sale to the public credit life insurance. 
In the most instances, credit life insurance is not re- 
quired of borrowers by Applicant’s banks; it is avail- 
able for their benefit as well as the banks’. 

15. At the present time and for several years past, 
it has been the practice and custom of banks op- 
erating in Virginia, the District of Columbia and near- 
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by Montgomery and Prince Georges Counties, Mary- 
land, to have available credit life insurance programs 
for their borrowers. Insurance agent licenses are held 
either by an officer, director or employee of the banks, 
the banks themselves or by an affiliated corporation. 
This practice and custom is known to and counte- 
nanced by the banking and insurance regulatory offi- 
cials of Virginia and has their apparent approval. 
The practice is also known and countenanced by Fed- 
eral banking supervisory authorities. In the nearby 
District of Columbia ten out of the twelve existing 
banks have credit life insurance programs available. 
Visits to fifteen of the twenty-two banks located in 
Arlington, Fairfax and Prince William Counties, Vir- 
ginia, and the City of Alexandria, Virginia, revealed 
that all fifteen had credit life insurance programs in 
effect and that agents therefor were of the type men- 
tioned above. Corporations, partnerships or individ- 
uals may be licensed as insurance agents in Virginia. 

16. At the present time and for many years in the 
past, it has been the practice and custom of banks 
operating in Virginia, the District of Columbia and 
nearby Montgomery and Prince Georges Counties, 
Maryland, to have a general insurance agency either 
directly affiliated with them or closely associated 
through offices, directors or employees of the banks. 
This practice and custom is known to and counte- 
nanced by the banking and insurance regulatory offi- 
cials of Virginia and has their apparent approval. 
The practice is also known and countenanced by Fed- 
eral banking supervisory authorities. In Virginia, the 
administrative authorities have held that a State 
bank’s corporate powers will not permit it to hold an 
agent’s license itself, although several banks which 
are incorporated under the general banking laws of 
Virginia, but which do business in the District of 
Columbia under the banking jurisdiction of the Comp- 
troller of the Currency have obtained such licenses. 
The results of a reasonably accurate survey reveal 
that of 310 national and State banks existing through- 
out Virginia officials of 152 banks were either indi- 
vidual insurance agents or officers of incorporated 
insurance agencies. Several banks owned their own 
incorporated insurance agencies. Neither the Bureau 
of Insurance nor Bureau of Banking of the State Cor- 
poration Commission which supervises both banking 
and insurance matters in the State of Virginia had 
available any definite information as to the number 
of bank-connected insurance agents or agencies in 
Virginia. The above survey revealed that all but two 
of the seventeen banks doing business in Arlington 
and Fairfax Counties, Virginia, and the City of Alex- 
andria, had connections with insurance agents, either 
through officials or affiliated insurance corporations. 
It has been and now is the custom and practice in 
Virginia in most instances for an insurance license to 
be obtained in the name of officials or employees of 
the banks or a partnership thereof, rather than to 
conduct such business through an incorporated in- 
surance agency. It is the practice or custom among 
banks doing business in the metropolitan area of 
Washington, D. C., to be associated either directly or 
indirectly through corporate affiliates, officers, or 
directors with insurance agents or brokers or both. 
Seven (7) out of twelve (12) banks iocated in the 
District of Columbia are licensed directly as insurance 
brokers or agents. At least two of them also have 
corporate affiliates licensed as insurance agents. Banks 
located in Washington, D. C., compete with Appli- 
cant’s banks for banking business. 


17. State banks in Virginia are not prohibited from 
owning insurance agencies. If Old Dominion Bank 
and The Bank of Annandale were not holding com- 
pany banks they could own and hold the shares of 
the agencies in question here. An individual who is 
an insurance agent in Virginia often engages in other 
occupations. Officers of banks in Virginia are not 
prohibited from being so licensed. The National Bank 
of Manassas could become an agent itself. 

18. Applicant proposes to acquire 500 shares of 
the authorized 25,000 shares of $1.00 par value com- 
mon stock of First General Insurance Agency, Inc. 
(herein sometimes called “First General”) at the 
price of $1.00 per share. It will be entitled to one 
vote for each share owned. Applicant does not own 
any of such stock now; none of it is outstanding. 
First General was organized under the laws of Vir- 
ginia on March 23, 1959; its directors are also direc- 
tors and officers of Applicant. No organizational 
meeting of its directors has been held as yet; the 
directors of First General are also expected to be its 
officers. First General is on a stand-by basis at the 
present time. First General proposes to locate its 
offices in those now occupied by Applicant’s agency 
at 927 South Walter Reed Drive, Arlington, Virginia. 

19. First General proposes to engage in the general 
insurance agency business (other than sale of credit 
life insurance) including the sale of fire and extended 
coverage, automobile physical damage and liability 
coverage, marine (both inland and ocean), casualty 
and such other types and kinds of insurance as may be 
required to give adequate protection to the security 
upon which loans are made to borrowers of Appli- 
cant’s subsidiary banks including renewals thereof. In 
addition, it proposes to sell insurance to other custom- 
ers (depositors and renters of safe deposit boxes), 
including renewals thereof, of banks, trust companies 
and other financial institutions, now owned or here- 
after lawfully acquired by Applicant. It also proposes 
to sell insurance to such banks, trust companies and 
other financial institutions and other lawfully affili- 
ated corporations where they are the named insured. 
All of the activities of First General will be limited 
solely to the writing of insurance as described above. 
First General will succeed to and carry on the insur- 
ance agency business now conducted by Applicant 
except that it will not sell credit life insurance and it 
will be restricted by the proposed amendment to its 
charter to the activities above enumerated. It is ex- 
pected that First General wil! represent the same un- 
affiliated general insurance companies which Appli- 
cant now represents. Its business will be conducted 
in the same manner and tradition within the limita- 
tions of its charter, and its relationship with Applicant 
and its banks will be the same as Applicant and its 
banks have followed and observed from its organiza- 
tion as an insurance agent. 

20. Applicant proposes to acquire 500 shares of 
the authorized 25,000 shares of $1.00 par value com- 
mon stock of Mt. Vernon Insurance Agency, Inc. 
(herein sometimes called “Mt. Vernon”) at the price 
of $1.00 per share. It will be entitled to one vote for 
each share owned. Applicant does not own any of 
such stock now; none of it is outstanding. Mt. Ver- 
non was organized under the laws of Virginia on 
March 23, 1959; its directors are also directors and 
officers of Applicant. No organizational meeting of 
its directors has been held as yet; the directors of Mt. 
Vernon are also expected to be its officers. Mt. Ver- 
non is not now engaged in any business. Mt. Vernon 
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proposes to locate its offices in those now occupied by 
Applicant’s agency at 927 South Walter Reed Drive, 
Arlington, Virginia. 

21. Mt. Vernon proposes to engage in and conduct 
an insurance agency business limited solely to the 
solicitation and sale of credit life insurance to borrow- 
ers of banks, trust companies and other financial in- 
stitutions affiliated with Applicant. No other business 
of any kind will be conducted by such agency. It is 
proposed that Mt. Vernon will succeed to and carry 
on the credit life insurance business now conducted 
by Applicant and the officers of its subsidiary banks. 
The Bank of Annandale and The National Bank of 
Manassas, who are now licensed insurance agents. It 
is exnected that Mt. Vernon will represent the same 
unaffiliated life insurance company which Applicant 
and the two officers represent. Its business will be 
conducted, within the limitations of its charter, and 
its relationship with Applicant and its banks will be 
in the same manner and tradition that Applicant and 
its banks have followed in the past. 


DISCUSSION OF THE ISSUES 


One of the major purposes of the Bank Holding 
Company Act of 1956 is to require bank holding 
companies to divest themselves of their nonbanking 
interests. Section 4 of the Act provides that after a 
specified period: 

. . . no bank holding company shall . . . retain direct or in- 
direct ownership or control of any voting shares of any com- 
pany which is not a bank or a bank holding company... . 

The Act, however, goes on to provide a number of 
exceptions to this divestiture requirement. Section 
4(c)(6) excludes from the prohibition: 


. . . Shares of any company, all the activities of which are of 
a financial, fiduciary, or insurance nature, and which the 
Board after due notice for hearing, and on the basis of the 
record made at such hearing, by order has determined to be 
so closely related to the business of banking or of managing 
or controlling banks as to be a proper incident thereto and 
as to make it unnecessary for the prohibitions of this section 
to apply in order to carry out the purposes of this [Act]; .. . 


In this case the Applicant which has been engaged 
in insurance activities proposes to acquire the shares 
of First General and Mt. Vernon, neither of which 
companies is now engaged in any business, with the 
intention of conducting an insurance business through 
these companies. The Board has already determined 
that although the language of Section 4(c)(6) is 
couched in the present tense, it does not preclude 
consideration of an applicant’s proposal to acquire 
stock where the nature of the activities to be con- 
ducted is susceptible of determination. In the Matter 
of the Request of First Bank Stock Corporation, 
Docket No. BHC-36 and 37, decision dated July 21, 
1959. 

Turning then to a consideration of the activities to 
be conducted by First General and Mt. Vernon, there 
can be little doubt that they are of an insurance na- 
ture. The only purpose of this proceeding is to deter- 
mine whether such activities are “so closely related 
to the business of banking or of managing or control- 
ling banks” as to (1) be a “proper incident” thereto: 
and (2) make it unnecessary for the prohibitions of 
the Act to apply “in order to carry out the purposes” 
of the Act. 

Mt. Vernon will be engaged solely in the business 
of writing credit life insurance upon loans made by 
the subsidiary banks of the Applicant. Almost all of 
this credit life insurance is decreasing term coverage 


which reduces as the loan is repaid. There is also 
some level term coverage but, in any event, the credit 
life insurance is intended to cover only the amount of 
the loan. As was pointed out in the Matter of the 
Request of Wisconsin Bankshares Corporation, Docket 
No. BHC-48, decision of the Board dated August 17, 
1959, adopting the recommendation of the Hearing 
Examiner, credit life insurance activities are so closely 
related to the business of banking as to be a “proper 
incident” thereto according to the legislative history 
of the Act. In addition, however, consideration must 
be given to applicable State laws, relevant Federal 
rulings, and local banking business practices. Such 
consideration is equally applicable for a determina- 
tion as respects First General which proposes to en- 
gage in a general insurance business. 

The National Bank of Manassas is located in a 
town of less than 5,000 population. Accordingly, the 
National Banking Act (12 U.S.C. 92) is no bar to 
that bank’s functioning as an insurance agent. As 
respects the Old Dominion Bank and the Bank of 
Annandale which are State banks it appears that for 
many years there was no official impediment to the 
ownership by the Old Dominion Bank of a subsidiary 
insurance agency. Undisputed testimony in the record 
indicates that it is the general practice of banks not 
only in Virginia but in the District of Columbia to 
have related insurance agencies and that this arrange- 
ment has been known to State and Federal banking 
officials and insurance officials for a long time. These 
area practices are very significant, as stated by the 
Board in the Matter of the Requests of Bank Shares 
Incorporated, Docket Nos. BHC—38-41, July 21, 
1959: 


While area practices alone may not be sufficient to justify 
finding that an organization’s activities are such as to warrant 
an exemption under Section 4(c)(6) of the Act, it may, in 
the Board’s opinion, be given considerable weight as suggest- 
ing, not only that such activities are an “incident” to the 
banking business, but that they are a proper incident to such 
business, particularly where, as here, such relationships have 
apparently been known to the bank supervisory authorities 
and have not been objected to by them. 


Having satisfied legislative history (where it exists), 
Federal and State legislation and administrative prac- 
tices as well as local area practices, the final criterion 
for exemption is the actual relationship that is to exist 
between the banking business conducted by the Ap- 
plicant’s subsidiary banks and the proposed insurance 
agencies. In this respect the instant applications pose 
little difficulty. All of its credit life insurance busi- 
ness will originate from the subsidiary banks. Prac- 
tically all (about 95 per cent) of the general insurance 
business arises similarly from the lending activities of 
those banks. Almost all of the balance of such gen- 
eral insurance business will come from the customers 
of the banks or from the banks themselves. The 
business will be conducted some 200 feet from the 
location of that bank which provides the great bulk 
of the insurance business. Indeed, until space limita- 
tions made a change necessary, the insurance activi- 
ties were conducted in the same building as the bank- 
ing activities. These facts, coupled with the close 
tie-in that exists between the banking hours and the 
insurance hours of the proposed agencies, will make 
for a direct, functional and integrated relationship be- 
tween the banking activities of Applicant’s subsidiary 
banks and the insurance agencies. 

The propriety of the nonbanking activities is linked 
to the purposes of the Bank Holding Company Act in 
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order to avoid and remove potential sources of evil. 
Section 4, however, was not intended to remove all 
potential sources of evil in the banking field; it was 
directed at those that may be said to arise from, or 
be accentuated by, the operation of bank holding 
companies. If a type of relationship is not peculiar to 
banks in holding company groups but prevails among 
both holding company and nonholding company 
banks, the “potential evils” of that relationship are 
not of the kind against which Section 4 of the Act 
was directed. In the Matter of the Requests of the 
First Bank Stock Corporation, supra. Here, the oper- 
ation of insurance agencies in connection with banks 
is widely prevalent in the area involved not only 
among banks in holding company groups but among 
nonholding company banks as well. There is, there- 
fore, no evil-potential of the kind contemplated by 
the Act. 
I, therefore, make the following 


CONCLUSIONS OF LAW 


1. All of the proposed activities of First General 
Insurance Agency, Inc., and Mt. Vernon Insurance 


Agency, Inc., are of a financial, fiduciary or insurance 
nature. 

2. All of the proposed activities of First General 
Insurance Agency, Inc., and Mt. Vernon Insurance 
Agency, Inc. are so closely related to the business of 
banking or of managing or controlling banks as to be 
a proper incident thereto. 

3. All of the proposed activities of First General 
Insurance Agency, Inc., and Mt. Vernon Insurance 
Agency, Inc., are so closely related to the business of 
banking or of managing or controlling banks as to 
make it unnecessary for the divestment provisions of 
the Bank Holding Company Act to apply in order to 
carry out the purposes of that Act. 

Accordingly, I recommend that the requests of 
The First Virginia Corporation for an order exempt- 
ing shares of First General Insurance Agency, Inc., 
and of Mt. Vernon Insurance Agency, Inc., from 
application of the prohibition of Section 4 of the Act 
be granted. 

(Signed) Harry R. HINKEs 


Hearing Examiner. 
Dated: September 16, 1959 





Current Events and Announcements 


CHANGES IN THE BOARD’S STAFF 
AND ORGANIZATION 


Gardner L. Boothe, II, Administrator, Office of 
Defense Loans, relinquished his official duties on 
September 23, 1959, prior to retirement. 

Mr. Boothe joined the Board’s staff in 1937. 
He was Assistant Administrator for the War 
Loans Committee in 1942-45, and subsequently 
served as Assistant Director of the Division of 
Administrative Services and of the Division of 
Selective Credit Regulation prior to his appoint- 
ment as Administrator of the Office of Defense 
Loans on September 23, 1952. 

As of September 24, 1959, the Office of De- 
fense Loans was discontinued and its activities 
transferred to the Division of Bank Operations. 


DEATH OF BRANCH DIRECTOR 

Mr. Cameron G. Garman, who had served as a 
director of the Buffalo Branch of the Federal Re- 
serve Bank of New York since January 24, 1959, 
died on October 17, 1959. Mr. Garman was a 
fruit grower of Burt, Niagara County, New York. 


WEEKLY REPORTING MEMBER BANK DATA 


Data for the period July 1958-June 1959 for the 
revised coverage of weekly reporting member 


banks, which appeared on pages 1202-07 of the 
BULLETIN for August 1959, will be further re- 
vised because of misclassification of certain items. 
The revised data will appear in an early issue of 
the BULLETIN. 


TABLES PUBLISHED ANNUALLY, SEMIANNUALLY, OR 
QUARTERLY 





Latest BULLETIN Reference 


Annually Issue Page 
Earnings and expenses: 
Federal Reserve Banks............. Feb. 1959 208-09 
Member banks: 
Calendar year.............+++4+- June 1959 650-58 
PN I s bc ccsccccvcceas Oct. 1959 1320 
Insured commercial banks.......... June 1959 659 
Banks and branches, number of, by class 
OME BUBB. oc ccscccccccscccccccces Apr. 1959 442-43 
Operating ratios, member banks....... July 1959 794-96 
Stock Exchange firms, detailed debit and 
i 5 hand bncdhesssnnes Sept. 1959 1208 
; sags Feb. 1959 212-18 
Banking and monetary statistics, 1958. . { ay 1959 550-53 


Bank holding companies, Dec. 31, 1958: 
RUE Pits nb Wan de aekbisdadass+ he June 1959 660 





pesaeernthéche decodes ces ug. 1959 1064 
Semiannually 
Banking offices: 
Analysis of changes in number of.... Aug. 1959 1044 
On, and not on, Federal Reserve Par 
BIR, DEON GE bic cevecsicdsviess Aug. 1959 1045 
Quarterly 
Pt A a riaked enniadenve s+ Oct. 1959 1312 
Principal assets and liabilities of Federal 
business-type activities. ............ Aug. 1959 1063 
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National Summary 





of Business Conditions | 


Released for publication October 15 














Industrial production declined slightly further in 
September, as the work stoppage in the steel in- 
dustry entered its third month. Inventories of 
steel were being rapidly depleted and output cur- 
tailments among steel consuming industries were 
spreading after midmonth. The number of new 
housing units started changed little in September. 
While nonfarm employment was maintained, con- 
sumer incomes and retail sales were reduced. The 
money supply declined somewhat, and markets 
for fixed yield securities strengthened after mid- 
September. Prices of basic materials continued 
upward. 


PRODUCTION 


Total output at factories and mines in Sep- 
tember was 148 per cent of the 1947-49 average, 
as compared with 149 in August and the pre- 
strike peak of 155 in June. Steel output remained 
at 12 per cent of capacity, and depletion of steel 
inventories reduced activity in some industries, 
such as railroad equipment and shipbuilding. 
Output in the nonferrous mining and manufac- 
turing industries declined further reflecting con- 
tinuation of the work stoppages which began in 
August. Pre-strike accumulation of stocks, how- 
ever, permitted most machinery and consumer 
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durable goods industries to maintain production. 
The number of autos assembled, while up less 
than seasonally from August, recovered rapidly 
from the model-changeover low reached in early 
September. In early October the rise in auto pro- 
duction was limited by steel shortages. 

Over-all output of nondurable manufactures, 
which by midyear was one-tenth above the ad- 
vanced level in 1957, has since changed little. 
In September, further slight decreases occurred in 
the textile, apparel, rubber, and petroleum prod- 
ucts industries, while output of most other non- 
durable goods was maintained at record levels. 


EMPLOYMENT 


Seasonally adjusted employment in nonfarm 
establishments in mid-September, at 52 million, 
was little changed from August and 560,000 be- 
low the pre-strike level. The average factory 
workweek also changed little in September. With 
hourly earnings up somewhat, average weekly 
earnings increased and were 5 per cent above a 
year earlier. Unemployment declined about sea- 
sonally to 3.2 million in September; after seasonal 
adjustment, unemployment was 5.6 per cent of 
the civilian labor force compared with the post- 
recession low of 4.9 per cent in the spring. 


DISTRIBUTION 


Strikes and unseasonably warm weather in Sep- 
tember contributed to a decline of 2 per cent in 
retail sales. While 3 per cent below the July peak, 
sales were 7 per cent above a year earlier. Sep- 
tember decreases in sales were greatest for autos 
and other durable goods. Dealer stocks of autos 
continued to decline from their record summer 
high. 

COMMODITY PRICES 


While average prices of industrial commodities 
remained stable from early September to early 
October, prices of a number of basic materials 
rose further in domestic and foreign markets. List 
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prices for newly introduced passenger autos were 
substantially unchanged from 1959 models. Live- 
stock prices declined sharply in response to a 
large increase in marketings. In August, the con- 
sumer price index decreased one-tenth of one per 
cent; retail prices of foods declined while prices 
of other goods and services increased further. 


BANK CREDIT AND RESERVES 


Commercial bank loans showed further substan- 
tial expansion in September. Holdings of U. S. 
Government securities continued to decline, how- 
ever, and total bank credit changed little. The 
seasonally adjusted active money supply declined 
further, and at the end of September was about 
2% per cent larger than a year ago. 

Member bank borrowings from the Federal Re- 
serve averaged $910 million and excess reserves 
$450 million over the four weeks ending October 
7. Reserves were supplied by an inflow of cur- 
rency from circulation and an increase in Reserve 
Bank float. Reserves were absorbed by a buildup 
of Treasury deposits at the Reserve Banks and a 
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reduction in Federal Reserve holdings of U. S. 
Government securities. 


SECURITY MARKETS 


Yields on most maturities of U. S. Government 
securities and on State and local government 
bonds have declined from the mid-September 
highs while yields on corporate bonds have in- 
creased further. Common stock prices recovered 
somewhat in late September and have since 
changed little at a level about 5 per cent below the 
August high. 

Market yields on 3-month Treasury bills de- 
clined to 3.90 per cent in early October and then 
rose to above 4.25 per cent, a new high, while 
yields on most other outstanding bills remained 
below earlier highs. Yields on long-term Treasury 
bonds averaged under 4.15 per cent in mid-Octo- 
ber compared with 4.30 per cent a month earlier. 
The Treasury’s $2 billion cash offering of 5 per 
cent notes of August 1964 was heavily oversub- 
scribed and the new notes were quoted at a pre- 
mium in early trading. 
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Discount rate, range or level for all F. R. Banks. Weekly 
average market yields for U. S. Government bonds maturing 
in 10 years or more and for 90-day Treasury bills. Latest fig- 
ures shown are for week ending October 9. 
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Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, 
and the consumer credit estimates are derived 
from regular reports made to the Board; pro- 
duction indexes are compiled by the Board on 


the basis of material collected by other agencies; 
figures for gold stock, currency in circulation, 
Federal finance, and Federal credit agencies are 
obtained from Treasury statements; the remain- 
ing data are obtained largely from other sources. 
Back figures for 1941 and prior years for bank- 
ing and monetary tables, together with descrip- 
tive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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{In millions of dollars) 
Reserve Bank credit outstanding Deposits, other 
than member bank Member bank 
a — reserves, reserves 
U. S. Govt. securities Cur- | Treas-| With F. R. Banks 
aa, rency Other |___ 
Week l Dis- ont S43 | St F.R. 
ending | Held | counts stock - rf cir- hold ac- | 
Bought| U8der | and | Float /Total ! stand-| Cula- | ‘ings counts 
Tora | ut Sle [van | [ie] How | I tee) Bes lomee| | Toul ttae| 
right a | | 
gree- | 
ment | 
| | 
Averages of | | | | | | | 
daily figures | 
1958 | | | 

Aug. Gieoccesce 125,240] 25,240)....... 21,195| 5,207, 31,171 696 662 291 350) 1,148|18,296] 17,738 558 
7 25,646) 25,626 20 21,154) 5,210) 31,291 699; 504) 300) 329) 1,166/18,760] 18,073) 687 
y Meee 25,406] 25,406)....... 21,086} 5,210) 31,295; 696; 528) 259 301| 1,233)18,648] 18,027) 621 
,. ee “ye, - ae 21,086) 5,211) 31,249, 688 486 234) 320) 1,212|18,526] 17,953 573 

Gest. Bisancsd = } SF eee 21,011) 5,211) 31,381 691 539} 305) 324) 1,175|18,446] 17,899 547 

~ ‘ 25,233 21,012) 5,213) 31,433} 694) 478) 330; 319) 1,153|18,479] 17,873, 606 
5 20,939) 5,215) 31,393} 694) 304) 397 282) 1,156)18,572] 17,935| 637 
24 , 893 | 20,895) 5,216) 31,285; 683 508 308 320) 1,162)18,404] 17,811 593 

Ge. -Aaacads . ‘ Seer 20,866) 5,219) 31,217; 690; 448) 261) 387) 1,123|18,234] 17,774) 460 
Rains told 25,143) 25,143)....... 20,830) 5,219) 31,352) 691 447 299 343) 1,119)18,318] 17,753 565 
Oc sally Oe bs’ 498] 25,353 145) ,764| 5,220) 31,498) 689 386, 327; 412) 1,121/18,475] 17,989) 486 
, ey 25,242} 25,242)....... 20,724) 5,220) 31,435) 681 464; 308) 332) 1,117|18,652] 18,086) 566 
, Sa | 25, . See 7 $,221 6 681 512) 270; 321) 1,080)18,515] 17,993 $22 

Mov. Siivcctal 25,459} 25,380 79 20,679; 5,222) 31,422) 681 325 283 391, 1,078)18,416] 18,008) 408 
) ee © 25, 25,614 46 20,652) 5,225 - 687 371 297) 375| 1,078|18,510} 17,891 619 
ree ° 25,411} 25,392 19 20,680) 5,225) 31,754 692) 475) 316) 341) 1,074|18,340 , 900 440 
ae 125,734} 25,578 156 20,616) 5,225) 31,825; 686) 455 243 337| 1,063)18,631] 18,225 406 

Bess Bicus.. sf 26 , 143] 26,033 110} 580) 1,087}27,844) 20,609) 5,228) 32,057 693) 465 222! 401 1, 103/18, 740 18,232) 508 
eae 26,282} 26,250) 32 415; 1,112'27,847| 20,593) 5,229) 32,218 696) 376, 232) 328) 1,191/18,629] 18,160 469 
> DEES? , 315] 26,223 92 $19) 1,439;28,311| 20,576) 5,229 32,394 693| 428) 263) 335| 1,161/18,844] 18,374; 470 
, ee 6,272] 26,188 84; 631) 1, 28,889) 20,536) 5,231) 32,533) 684 540; 239 328) 1,172)19, 160} 18, 612 
De akin dent ,437| 26,241 196 808| 1,618]/28,910) 20,526) 5,232) 32,458 692) 521 332 333) 1,165,19,167] 18,511 656 

| | | | 
1959 | } 

a eS 126, 184] 26,090 94, 644) 1, 28,275) 20,534| 5,234) 32,008; 701; 446; 279) 356) 1,122)19,131] 18,588 543 
Fee 25,922) 25,817 105} 730) 1, ,708| 20,526) 5,234) 31,710) 704 390) 297 345) 1,121|18,901 3 561 
. SE? 5,580] 25,580)....... 457) 1, ,368| 20,515) 5,234) 31,385 712) 401); 357 373| 1,118)18,769] 18,234; 535 
, mee? ii) > | Se 507| 1,074/27,094) 20,515) 5,235) 31,150) 714 404) 298 343) 1,118/18,817] 18,424) 393 

ae ee hk 125,673} 25,592 81 433) 946]27,092| 20,476) 5,235) 31,120, 723) 442) 278) 344 1,146,18,749] 18,345, 404 
Cee 25,657) 25,621 36 553 887/27 ,136| 20,476) 5,236, 31,193 727) 364 304 333) 1,185|18,742] 18,189 553 
ea «seed 5,529] 25,523 6| 583) 960)27,112) 20,475) 5,238) 31,205) 741; 398) 313) 391) 1,214)18,562] 18,120) 442 
pee * 25,399] 25,394) 5; 474) 1,050]/26,965| 20,474) 5,239) 31,111 724, 443° 308 448) 1,255)18,389 17,979) 410 

| | | | } 

a ee 25 355} 25,294 61 548 9s1}26,892 20,479) 5,241| 31,129 721) 534) 298 339) 1,214)18,375] 17,957; 418 
aes , 366] 25,331 35| 722)  849126,976| 20,448) 5,242) 31,215) 716) 454 311) 336) 1,212)18,421] 17,868 553 
ee 25,471} 25,419 $2} 543) 1,000)27, 20,442) 5,244) 31,287) 727) 437] 290! 340) 1,214/18,439] 18,051 388 
y . Eee 25,510} 25,461 49; 619) 961/27,123) 20,442) 5,246) 31,231 714 456 295, 339) name eats 18,100) 458 

Age. 1... 25,462 32} 629; 998/27,151| 20,442) 5,247) 31,229 709, 523 364; 512) 1,181|18,323] 17,855; 468 
=: 25,484 238} 690) 914/27,357) 20,442) 5,250) 31,280) 709) 524 296) 348 1;180|18; 711 18,302} 409 
19..5 4607 25,545 244) 721 27,357| 20,440) 5,253) 31,365; 712; 471| 279 343) 1,181)18, 698 18,254, 444 
, Se 25,511 33 767| 1,130]27,472| 20,409) 5,254) 31,332} 705 456) 286 362) 1,178)18,817] 18,307 510 
y StS ¢ ey 673 27,212) 20,330) 5,257) 31, ad 560; 271; 333) 1,136)18,551} 18,183 368 

| 

Mer 6.42.4 25,706 102} 693)  893127,424) 20,262) 5,259, 31,368) 711 542; 256 360) 1,136,18,571] 18,213 358 
| ae 25,940 70| 726 27 ,563| 20,251) 5,262) 31,505; 710, 521 269; 383) 1,139,18,550] 18,096, 454 
, See 25,926 9 870) 1,155]27,989| 20,197) 5,264) 31,515} 710, 504) 280) 367| 1,245/18,829] 18,227; 602 
». ee | ee 675 27, 20,188) 5,268) 31,473 708 543 281 363) 1,244/18,393] 18,063 330 

June Bietiiods ss 400% » 866, 853]27,650) 20,188) 5,272) 31,645) 701 548; 297 376) 1,219)18,324] 18,021 303 
ivi-c«sae ae 996| 774127,7 20,141) 5,275; 31,803) 716) 476; 260) 364) 1,218/18,314] 17,886) 428 
Vere SN PS eee 993) 1,029/27, 20,136) 5,280) 31,876 715 436| 259 361) 1,226)18,537] 18,081 456 
Bias bias 25,936 34| 894) 1,256]28,147) 20,017) 5,280) 31, 626, 515 283 349) 1,238)18,627] 18,170; 457 

} 

bly (141568 26,018 27| 938) 1,032}28,042| 19,712) 5,283) 31,852) 407 552) 296, 353) 1,190)18,386} 18,069 317 
Dies on be 26,255 45| 1,044 28,319) 19,704) 5,283) 32,105; 412) 516) 278 360| 1,183|18,452] 18,017; 435 
| Sere 26, 383 111} 1,019 ,462| 19,695) 5,283) 32,194) 419) 394) 269) 338] 1,185)18,640] 18,229) 411 
, are 26,390 59; 929) 1, 28,705; 19,669) 5,283) 32,036; 412) 460) 255 334| 1,183|18,976] 18,488) 488 
Mik Mia 408 51 890! 998]28,374| 19,636) 5,284) 31,883) 403 559; 271 340; 1,137|18,702] 18,353 349 

440 109; 1,034 28,399) 19,626) 5,281) 31,922) 403 503 277 340) 1,166)18,696] 18,296; 400 
97 8} 1,073) 771]28,473| 19,619) 5,282) 32,071 401 475 257 343) 1,203)18,622] 18,080; 542 

5 6| 945) 1,065}28,562) 19,601) 5,282) 32,051 397; 638 256| 349) 1,246|18,509] 18,078; 431 

518 55; 941 9 »485| 19,600) 5,283) 31,951 395 564, 257 321| 1,294/18,586] 18,149) 437 
26,650 41 966 28,515} 19,525) 5,276) 31,935 400 561 260 333) 1,260)18,566] 18,165 401 
26,663 91; 1,059 28, 19,523} 5,274) 32,107 401 430 275 341! 1,259)18,640] 18,082 558 
643 94} 1,060) 1,017]28,834|) 19,522) 5,274) 32,197 395 421 331 373) 1,260/18,653)718,164) 489 
«Fee 860) 1, 29,016) 19,513) 5,278) 31,984; 390) 632 298} 420) 1,264/18,819]/718,258| 561 
Beh > eaned 722| 1,098]28 403) 19,493) 5,287) 31, 390} 681 310} 403) 1,196)18,394]/718,135| 259 

® Preliminary. For other notes see following page. 
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BANK RESERVES AND RELATED ITEMS 








{In millions of dollars} 


MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 



































































































































Reserve Bank credit outstanding i | 
than member bank | Member bank 
| Treas- . reserves 
U. S. Govt. securities Cur- with F. R. Banks | 
ury Treas- Other | 
Period Dis- Gold | — ury E.R. | 
or cash ~ 
date Held | counts| stock pr cir- hold- ac- 
Bought under | and | Float /Total! stand-| cula- ings ounts 
out- | Tepur- ad- ing tion Treas-| For- Other Total Re- Ex- 
right chase |vances ury | eign quired?) cess? 
agree- 
ment 
A of 
daily fleures | 
1958 
Sar. SE Gs, occu 476 26,548) 20,940) 5,215) 31,342) 691 445 325; 325) 1,151 17,854) 571 
rr re 25 ,260 36|  425| 1,035]26,789| 20,750) 5,220) 31,390) 685) 449) 299) 352) 1,108 17,955 $21 
eas 25 ,562 88| 488] 1,039]27,211| 20,648] 5,225) 31,732} 688) 410) 276) 369) 1,068)18 18,034; 506 
EO... cscancaven ,216 96| 564) 1,496|28,412) 20,563) 5,230) 32,371 691 470| 262) 337) 1,174 18,383 516 
1959 
[eT 25,723 53 574) 1,170]27,564| 20,518) 5,234) 31,521 709; 415 306} 353) 1,120 i 497 
Deccseoussan 25 ,503 29| 526|  961}27,059| 20,475) 5,238) 31,158) 729) 417 303} 378) 1,211 18,117; 460 
 ~eetegete > 25 ,400 46, 620 27,055) 20,448) 5,244) 31, 717| #477) 312; 377) 1,208 17,968; 461 
, Sees 25,538 123} 694) 937)27,323) 20,403) 5,253) 31, 708; 505; 283 347) 1,168 18,247; 417 
May cooneeeneal 25 , 882 38| 784) 935)27, 20,217| 5,265) 31,490} 708) 532) 274, 369) 1,197 18,132} 448 
re 25,949 14] 938) 1, 27 ,937| 20.030) 5,278) 31,813) 632) 495) 277) 359) 1,219 18,043} 408 
Bc ccseveven an , 354 68| 969) 1,023/28,441|) 19,674) 5,283) 32,042) 411 490| 269) 344) 1,170 18,271 400 
SORE TF © , 548 40} 1,008}  891]28,509| 19,596] 5,281|731,994) 399) 546) 260) 337) 1,239 18,141 472 
, RSS 26,628 46, 904) 1,088/28,687| 19,514) 5,278) 32,019 395 543 301 381} 1,246/18,593].......]...... 
Midyear or 
year-end 
1929—June..... 148 68| 1,037 52] 1,400| 4,037| 2,019) 4,459) 204 36 6 21 374 2,333 23 
1933—June..... ck 164 4) 2,220; 4,031) 2,286) 5,434) 264 35 15 151 346 1,817) 475 
1939—Dec...... 2,484)....... 7 Git 2,593] 17,644) 2,963| 7,598) 2,409) 634) 397, 256) 251 6, ,209 
1941—Dec...... i SS 3 2,361) 22,737) 3,247) 11,160) 2,215} 867) 774) 586) 29 9,365| 3,085 
1945—Dec...... Pics. ccoos 249|  578125,091| 20,065| 4,339) 28,515| 2,287; 977) 862) 446) 495 14,457) 1,458 
1947—Dec...... Pacccose 85 535|23,181| 22,754) 4,562| 28,868) 1,336, 870) 392) 569) 563 ,400| 1,499 
1950—Dec...... 20,725 53 67| 1,368|22,216| 22,706) 4,636) 27,741| 1,293) 668) 895 565; 714 16,509) 1,172 
1955—Dec...... 24,391 394 108| 1,585]26,507| 21,690| 5,008) 31,158) 767) 394) 402) 554) 925 18,903 102 
1956—Dec...... 24,610 305 50| 1,665|26,699| 21,949) 5,066, 31,790) 775) 441 322) 426) 901 ,089; —30 
1957—June..... 22,994 41 558| 1,199|24,816| 22,623] 5,107| 31,082) 758) 498) 449) 308) 1,075 18,543) —167 
hace 23,719 519 55| 1,424125,784| 22,781) 5,146) 31,834) 761 481 356) 246) 998/19 19,091; —S57 
1958—June..... a 41 — 21,356) 5,203) 31,172} 692} 410) 269) 420) 1,096 18,158; 626 
| 
End of month 
1958 | 
ee Dc ccdas 255 26,130) 20,874) 5,219) 31,245) 684) 371 258 395) 1,122 18,147 17,785 362 
Gh vccsebeatal 25,373 70| 407|  788126,675| 20,690) 5,222) 31,386] 674; 363) 288) 335) 1,079|18,462) 18,009) 453 
Bsc ckuveehen ,069 160} 717) 1, 28 006; 20,609) 5,228) 32,0 694; 424) 226) 430) 1,038/18, 18,217; 777 
Pe »252 95 64| 1, 27,755| 20,534) 5,234) 32,193) 683 358) 272 391) 1,122)18, 18,574; —70 
1959 
Pee 25,611 104 462; 979127,197| 20,476) 5,235| 31,125) 721 447| +274 345) 1,118/18,878) 18,355 523 
eee 25,295 55, 632); 999127, 20,479) 5,241) 31,129} 718) 492) 310) 334) 1,215)18, 17,972; 568 
Ecc cccctenen er 327,  862)/26,716| 20,442) 5,247| 31,250) 689) 398 308 388) 1,180)18,1 17,815 377 
or 25 ,623 80} 500) 943/27,176) 20,305; 5,257) 31,349) 711 539| 266) 341) 1,136)18, 18,201 195 
6 seeanbbal Ey oc cba 984 27,777| 20,188) 5,273) 31,638} 694) 567) 291 369; 1,219)18,4 17,975| 484 
ee eS 26,025 19| 421 27,337| 19,705) 5,279) 31,914) 394) 535; 294) 363) 1,181)|17, 18,054) —414 
, ery ,408 135| 1,229} 772)28, 19,626; 5,280 ,898| 397) 522) 278 337| 1,138)18,905} 18,308 597 
BR. cccésvenel , 650) 692} 779)28,181| 19,524) 5,283) 31,973 392) 537; 252) 329) 1,260|18,245}] 18,140 105 
aor’ 26, 563|....... 330} 951 27 , 865) ?19 ,492)?5 ,287 ?31,836| 388} 704) 312) 448) 1,196|17,760}718, 136)” —376 
Wednesday | 
1959 
Rely 3 Bivectntd 26,099) 19} 603 627| 19,704) 5,283) 31,971 409| 567 
Gaeewah ot 26,255) 89} 1,032 225) 19,705, 5,283) 32,183) 415) 461 
: ee 26,383 35| 780 234) 19,681) 5,283 ,097| 421 422 
, ae 26, 408 89} 702 294) 19,637) 5,283) 31,935} 409) 451 
, RSF 26,408 51 631 745127 ,860| 19,636) 5,284) 31, 402; 630 
Ame. BiceesiG 26,517 36, 631 922) 19,626) 5,281) 31,987) 405 387 
+ ee 26,597) 1 591 953 ,600) 5,282) 32,048) 401 514 
eee 26,493 43 524 28,049) 19,600) 5,282) 31,991 397, 517 
,” ae ee 557| 761127,858| 19,600) 5,283) 31,887) 395) 534 
Geet. Beir. citan 26,651 38 617 765}28 ,092| 19,525) 5,273) 31,962) 404) 541 
Goad coll 26,643 32| 463 773127 ,931| 19,522) 5,274) 32,238 395 370 
$6is3. othe 26,643 155; 429 $41| 19,522) 5,274) 32,074; 394, 346 
Bi echt a > ae 746 28 19,495; 5,286) 31,849 391 905 
SRS S $a 330| 9511/27,865|719, 492/75, 287|731,836| 7388) 704 
' 
» Preliminary. * Revised. dates in subsequent tables on Federal Reserve Banks. 


1 Includes industrial loans and acceptances; these items are not shown 
separately in this table, but are given for end-of-month and Wednesday 


2 These figures are estimated. 
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RESERVES, DEPOSITS, AND BORROWINGS OF MEMBER BANKS, BY CLASSES 
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[Averages of daily figures.!_ In millions of dollars) 
All a All ary" k r R 
: city Coun- nem ay Cas anime Coun- 
Item and period ter try Item and period on cit try 
banks | New | Chi- banks banks | New | Chi- | banks | banks 
York cago York cago 
Total reserves held: Excess reserves :2 | 
1958—Aug........-200. 4,014 1,097 | 7,820 | 5,651 | 1958—Aug............ 635 26 3 | 89 516 
iineseenensead 3,951 1,064 | 7,731 5,679 Sy 571 27 5 65 474 
Wiiicxeds6tneueul 3,935 1,061 7,755 5,724 ES caveceweu’ §21 27 6 55 433 
ee 3,883 1,054 | 7,819 5,784 TE cn bccdus cui 506 Saree 69 420 
busic’ bu dee cael 4,033 1,077 | 7,940} 5,849 516 23 7 | 57 430 
oe ee 4,031 1,066 | 7,929 5,868 | 1959—Jan............. 497 12 1 56 428 
Psdivesttcdaed 3,968 1,052 | 7,777 5,780 UGS 665 +0 wall wae 460 15 1 | 55 390 
REDé i cso creed 3,994 1,029 | 7,702 5,704 BB obs viodue bal 461 30 2 | 49 381 
yo See 4,008 1,041 7,825 5,790 Apr be dire ulecicin aletl 417 7 $ | 34 372 
7 Seer 3,979 1,037 | 7,792 | 5,772 RSS Fabia dete tbls 448 24 4 b4 357 
POR s i cbs. d608 3,933 1,009 | 7,744 5,765 PS PRdine des wid 408 7 3 | 39 359 
ee 3,981 1,028 | 7,838 5,824 Sa a 400 3 Sere 29 366 
pe OE Re 3,889 | 1,033 | 7,836 | 5,855 Re shiek 472 23 4 57 388 
| 
Week ending: | Week ending: 
1959—Aug. 19.......... 3,828 1,020 $,871 | 1959—Aug. 19......... 431 —Iil —2 4i 403 
, ere 3, 866 1,034 5,841 | , Perr 437 25 8 42 362 
Sept. Bs vxdiiweed 3,887 1,034 5,804 We. ; Bataveanea 401 11 3 45 342 
| Re 3,846 1,010 5,957 é 558 7 4 80 468 
Res 3,886 1,021 5,912 heb eoiencd P489 10 4 45 430 
RRS 3,870 1,030 6,044 Mb shy-> otek ?561 —1 —2 49 »514 
eae 3,868 1,038 5,656 ee: ?259 1 8 65 P185 
Required reserves :2 Borrowings at 
Federal Reserve Banks: 
1958 —Aug..........+0- 3,987 1,094 | 7,731 5,134 
Pi iiiecansesad 3,923 1,058 | 7,667 5,205 252 48 3 111 90 
i iieth snnceded 3,909 1,055 7,700 | 5,291 476 106 8 266 96 
er: 3,866 1,055 7,750 | 5,364 425 35 9 253 128 
errr 4,010 1,070 | 7,883 5,419 486 60 16 258 152 
557 103 39 254 162 
1959—Jan............+. 4,018 1,065 7,873 5,440 
_ ae 3,953 1,051 7,723 5,390 557 77 54 279 147 
Dbamsnesveded 3,965 1,027 | 7,653 $,323 508 43 27 250 188 
= pamdocceskea’ 4,001 1,036 | 7,791 5,418 601 13 124 277 187 
ns iid a wis eil 3,955 1,033 | 7,728 5,415 676 96 69 317 194 
ERIE 3,926 1,006 | 7,705 5,406 7167 75 44 424 224 
RGieescatwseel 3,977 1,028 | 7,809 5,458 921 22 66 574 259 
SE pee 3,866 1,029 7,779 5,467 957 157 47 510 242 
1,007 248 -” 477 242 
Week ending: 
Week ending: 
1990-Ang:; 10.55 002 a 3,839 | 1,021 5,468 
, eer 3,841 1,026 5,479 | 1959—Aug. 19......... 945 260 49 435 201 
asae oad 940 232 36 439 233 
Sept. Broiesecceal 3,876 1,031 5,462 
ee 3,839 1,006 5,489 Reet.) Bocas cosa 965 203 36 438 288 
tien besean 3,876 1,016 P5 483 ee 1,057 149 58 556 294 
icketacbee 3,870 1,032 P5529 RABE FF 1,059 62 513 218 
Tb av b0S8ba , 867 1,031 P5 ,469 23.. 859 297 41 376 145 
RR 721 170 25 331 195 
August 1958 Free reserves:? 4 
Deposits: 1958—Aug............ 383 UE Lo acid vee —22 426 
e's oe aikll 95 -79 -3 —201 378 
Gross demand deposits: ec gécatnean 96 -8 -3 — 198 305 
, a Ee 23,583 6,391 | 47,408 SES heb occa cha 20 —43 —16 —189 268 
Interbank.......... 4,312 1,352 Se aaa See. —41 —80 -31 —198 268 
Ss chess sis s0k 19,271 | 5,039 | 40,479 
Net demand deposits} . 5,677 | 40,347 1959—Jan............. —59 —65 —53 —223 281 
Time deposits........... $,227 1,436 | 21,471 Feb. —47 —28 - —195 202 
d balances due Mar —1 16 —122 —228 194 
from domestic banks. . 72 117 Apr... —258 —89 —64 — 284 178 
ay.. —318 —51 —4!1 —360 133 
June.. —513 —15 —63 —536 101 
August 1959 PEP vccecs —557 —154 —47 -- 482 124 
—535 —225 —35 —420 145 
Gross demand deposits: Week ending: 
0 arr 3,189 | 6,086 | 48,068 
Interbank.......... 3,928 1,146 ‘ 1959—Aug. 19......... —514 —271 —51 — 394 202 
Gai ss cc gseone 19,261 4,939 | 41,814 Sec vsavve — 503 —207 —28 —397 129 
Net demand deposits}. . 20,119 5,309 | 40,490 
Time ~ a “Ae Server 4, 1,460 | 21,964 ee — 564 —192 —33 —393 54 
Demand balances due , eee —499 —142 —54 —476 174 
from domestic banks. . 63 100 icsccanue P—570 —256 —58 — 468 212 
| , aye P —298 —298 —43 —327 7369 
Beintteveeet P—462 —169 —17 — 266 P—10 
7s inary, _— P a tea ; not banks and d country ae estimates. , , 
verages 0 yo or reserves an rrowings and o! Demand deposits su to reserve requirements, i.c., gross deman 
daily opening fan fey I. items, inasmuch as reserves requi minus as in process of eoltection end demand 
based on its at 


opening of business. 
2 Weekly figures of required, excess, 





and free reserves of all member 


due from domestic ks. 
4 Free reserves are excess reserves less borrowings. 
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FEDERAL RESERVE BANK DISCOUNT RATES 






[Per cent per annum] 





Discounts for and advances to member banks 











Advances to individuals, 
tegen ae 
Advances secured by Government | tions o 
obligations and discounts of and Other secured advances — Leap bd . 
Federal Reserve Bank advances secured by eligible paper [Sec. 10(b)] t Sec. 13) 
(Secs. 13 and 13a)! = 
Rate on | In effect Previous | Rate on In effect Previous | Rate on In effect Previous 

Sept. 30 beginning— rate Sept. 30 beginning— rate Sept. 30 | beginning— rate 
NR is Rete coe cegecteecceees 4 Sept. 14, 1959 34% 4 Sept. 14, 1959 4 5 Sept. 14, 1959 4y 
DE. DES oo ns) ocdeccedont 4 Sept. 11, 1959 34 4 Sept. 11, 1959 4 5 Sept. 11, 1959 4, 
A. hienseteddpaines 4 Sept. 18, 1959 344 4 Sept. 18, 1959 4 5 Sept. 18, 1959 4, 
DTS » ccchecdscdocusanes 4 Sept. 11, 1959 3y 44% Sept. 11, 1959 4 5 Sept. 11, 1959 44 
PONE shic co cccecnsouce ce tues 4 Sept. 11, 1959 34 44 Sept. 11, 1959 4 5 Sept. 11, 1959 44 
ME, .ceth cvcweebe otegen teat a4 Sept. 14, 1959 3y 44 Sept. 14, 1959 4 5 Sept. 14, 1959 4yy 
EEE. Fh s «'olehsiteetde pon dRET 4 Sept. 11, 1959 34 4, Sept. 11, 1959 4 5 Sept. 11,1959 | 4% 
ENG £9...  sphantaewes deed 4 Sept. 11, 1959 34 4, Sept. 11, 1959 4 5 Sept. 11, 1959 4, 
DOUIMEEIL . . « pGdesrines doe dees 4 Sept. 14, 1959 34 4, Sept. 14, 1959 4 5 Sept. 14, 1959 44 
DAEs cn sbeetvederenéeecs 4 Sept. 11, 1959 34 44 Sept. 11, 1959 4 5 Sept. 11, 1959 44 
cies ceawessd¥cecvces dace - Sept. 11, 1959 34 4yy Sept. 11, 1959 4 5 Sept. 11, 1959 4yy 
eee 4 Sept. 11, 1959 34 44 Sept. 11, 1959 4 5 Sept. 11, 1959 4yy 
































! Rates shown also apply to advances secured by obligations of Federal 
intermediate credit banks maturing within 6 mon 

Nore.—Maximum maturities. Discounts for and advances to member 
banks: 90 days for discounts and advances under Sections 13 and 13a of 
the Federal Reserve Act except that discounts of certain bankers’ accept- 
ances and of agricultural paper may have maturities not exceeding 6 


FEDERAL RESERVE BANK DISCOUNT RATES! 


[Per cent per annum] 


























<i 
Ran F. R. Range PLR. 
Date (or level — Bank Date (or — = Bank 
effective all F. of effective all F. R. of 
Berke” N. Y. Banks N. Y. 
tt) 2 2% 8 1%4-2% 1 
Apr. 13... r ped - 
aes ¢ 30-3 3 2% Mey ca Cae Tt” 
Aug. 24... 2% 3 3 rm 4 3.7 1%-2 1% 
 eO 3 Sept. 12...| 1%4-2 2 
i i 2 2 
1957 Oct. 24...| 2 -2u% 2 
Aug. 9...) 3 -34% 3 Nov. 7... 24% 24% 
, 34% 
Nov. 15...) 3 -34% 3 1959 
Des. 2... 3 | 3 Mar. 6.. 7 3 
| Mar. 16.. 3 
1958 May 29.. 3 -3% Hf; 
Jan. 22.. 2%-3 3 June 12.. 3 3 
24.. 24 -3 i Sept. I1.. 3144-4 4 
Mar. 7.. 24%-3 2 Sept. 18.. 4 
» 24%4-2% 2% 
més 2% 2% In effect 
Sept. 30... 4 4 





1 Under Secs. 13 and 13a (as described in table above). For data for 
1941-55, see BULLETIN for January 1959, p. 76. 

Nore.—The rate charged by the Federal Reserve Bank of New York on 
repurchase contracts against U. S. Govt. securities was the same as its dis- 
count rate except in the following periods (rates in percentages): 1956— 
Aug. 24-29, 2.75; and 1957—Aug. 22, 3.50. 


MARGIN REQUIREMENTS '! 


[Per cent of market value] 





Jan. 16, | Aug. 5, | Effec- 








Prescribed in accordance with 1958- 1958- tive 
Securities Exchange Act of 1934 Aug. 4, | Oct. 15, | Oct. 16, 
1958 1958 1958 
ulation T: 
or extensions of credit by brokers and 
dealers on listed securities............ 50 70 90 
PR Ns wn vin uc 6ce amas nce on ond 50 70 90 
ulation U: 
or loans by banks on stocks.......... 50 70 90 











! Regulations T and U limit the amount of credit that may be extended 
on a@ security by prescribing a maximum loan value, which is a specified 
percentage of its market value at the time of extension; margin requires 
ments are the difference between the market value (100%) and hey maxi- 
mum loan value. 





months and 9 months, respectively, and advances secured by obligations 
of Federal intermediate credit banks maturing within 6 mon are 
limited to maximum maturities of 15 days; 4 months for advances under 
Section 10(b). Advances to individuals, partnerships, or corporations 
under the last paragraph of Section 13: 90 days. 


MEMBER BANK RESERVE REQUIREMENTS 
[Per cent of deposits] 














Net demand deposits! Time deposits 
. Central 
Effective date 
of change Central | Reserve | Coun- reed | Coun 
city try reserve try 
pcity, | banks | banks serve | banks 
banks 
1917—June 21........ 13 10 7 3 3 
1936—Aug. 16........ 19 15 10 3 4 
1937—Mar. 1........ 22 174% 12 5 5 
a Pree 26 20 14 6 6 
1938—Apr. 16........ 22% 174% 12 5 5 
1941—Nov. 1....00. 26 20 14 6 6 
1942—Aug. 20........ ee, BA SD OS ee eee See 
Se. BGs co ceed eS SEC SO. ey PE Fee 7 Be SP 
Geek Be ceeswes Re SR Se os Ob Se ee eee 
1948—Feb. 27........ eo! SS OP Pe See eee 
a | eer — ee, a 8 ee eee ee 
Sept. 16, 24*.. 26 22 16 1% 1% 
1949—May 1,5°..... 24 21 15 7 7 
June 30, July a Pr 20 14 6 6 
Aug. 1, 11%....[ 234% 194 13 aE, eee 
Aug. 16, 18%....] 23 19 oe Te ee 5 
Pe > Sees 224% ye PE ee See ee 
“ Se eee 22 ee, USSR RR 8 
195i—Jan. 11, 16%....] 23 19 13 6 6 
Jan. 25,Feb.1*.] 24 20 Be TRA 2 
1953—July 1,9%..... 22 19 oS  Meadbontemiebetane 
1954—June 16, 24°*.. SS SP SR. Pe 5 5 
July 29, Aug. i} 20 18 a Tiss cnpeneeste cee 
1958—Feb. 27, Mar. 1%] 19% 174 , PE eee 
Mar. 20, Apr. 1%] 19 17 a SS ae 
AGB. UF . keceuws es a eee Seer avelstesesice 
Be, Bis adawces 18 Fe a ae ee 
In effect Oct. 1, 1959...] 18 164% 11 5 5 
Present legal require- 
ments: 
Minimum........... 10 10 7 3 3 
Maximum.......... 22 22 14 6 6 




















* First-of-month or midmonth dates are changes at country banks, and 
other dates (usually Thurs.) are at central reserve or reserve city banks. 
1 Demand deposits subject to reserve requirements w 
Aug. 23, 1935, have —_ demand deposits minus cash items in 
process of collection and demand balances due from domestic banks (also 
minus war loan and Series E bond accounts during the period Apr. 13, 
1943-June 30, 1947). 
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FEDERAL RESERVE BANKS 





STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 
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[In thousands of dollars] 
Wednesday | End of month 
Item 1959 | 1959 1958 
Sept. 30 | Sept. 23 | Sept. 16 | Sept. 9 | Sept.2 | Sept. | Aug. Sept. 
Amst | 
Gold custiestd GOGO ss occ vecedteeccceccvcvccewen 18, 230, 144/18, 230, 143/18, 280, 142/18, 306, 143,18, 296, 141/18, 230, 144/18, 296, 140/19, 405,893 
Redemption fund for F. R. notes...............++. 972,885 972,884 952,182 26,321 926,321 972,885 930, 661 882,283 
Total gold certificate reserves............---56+ 19 , 203 ,029/19 , 203 ,027|19 , 232, 324)19, 232, 464/19 , 222, 462/19, 203 ,029/ 19, 226, 801/20, 288,176 

BD, i Sy er GN ob 6.4 6 e0 vcesevcccsdevet 483 , 569 492,259 426 ,635 356,879 412,024 483,569 408 , 642 364,645 

GR Rae edi ic cdiddewesdscdéonvecesguwes 383,492 384,703 362,450 344,617 380, 747 383,492 388 , 262 381,434 

Discounts and advances: 

Pe CT aie oc.cdccnseccesteusvereoede 329,332 745 ,359 428 412 462,761 616,558 329,332 691 , 260 254,078 
For nonmember banks, etc...........0...-ee0008 700 700 700 700 700 700 700 700 
ee a Pa RS Re Eee yee Spee eee! eee ye Sees ee OS Se eee 

Acceptances—Bought outright. .............00005- 20,035 20,035 20 ,034 19,536 20,553 20,035 20, 104 28,351 

Held under repurchase agreement.....J.... 6. ----)e eee c cece elec e eee euee 138 SOON: os oh eel Ss bckneees 

U. S. Government securities: 
com outright: 

RE ere ee ee ee 2,562,250) 2,621,750) 2,641,700) 2,641,700) 2,649,400) 2,562,250) 2,649,400 985,310 
Contificates Special Sc cnc ccceceeheecce: césbages Velinted shbe ede end ocle cd bods eehhee 4 o.0% 0b 00ted aa nc 9 giieiiibak dite M~hs sales + ie «5 
SS Pee ee Se 10, 506 , 993/10, 506 , 993) 10, 506, 993}10, 506 , 993/10, 506 , 993) 10, 506, 993)10 , 506, 993)21 , 507, 291 

re er ee ee ere rr 11,010, 298)11,010, 298/11 010, 298)11 010, 298)11 ,010, 298)11,010, 298/11 ,010, 298 10,000 
Sha cc ona be eUbe sbbenbbeccdbhes tone 2,483,771] 2,483,771] 2,483,771} 2,483,771] 2,483,771) 2,483,771) 2,483,771| 2,483,771 
Fetal Wet CUNNING 6.5. oon cc wccceccccuscss 126 , 563 , 312}26, 622, 812/26 , 642, 762/26 , 642 , 762/26 , 650 , 462/26 , 563 , 312/26 ,650 , 462/24, 986, 372 
Held under repurchase agreement.............00ePeee cece eeele eee en eens 155, 31,750 Pe ano) «tnnd EE 
Total U. S. Government securities........... 26, 563, 312|26, 622, 812|26, 798 , 162|26, 674 , 512|26, 688 , 712126, 563, 312/26, 689, 712|24, 986, 372 
Total loans and securities................00 26 , 913, 379127, 388 ,906|27, 247, 308|27, 157, 647|27 , 326, 906|26, 913, 379127, 402, 358|25, 269, 841 

Bue tread Goccign Dass « oi.o0c ve tvsrsecciesseved 1 15 5 iS 1 15 15 15 

Cash items in process of collection..............05. § ,437,331| 5,944,278] 7,010,756) 4,590,901] 4,984,842) 5,437,331) 4,337,366) 4,706,128 

a rere eae 97 ,642 97,727 97,783 96 , 566 96,5 97, 96,578 90,481 

OS er ee ee 220, 299 203 , 706 184,977 177,759 159,071 20,299 152,490 162,806 

Of eer rere ee ee $2,738, 756 53, 714, 621 1/54, 562, 246 51,956, 848/52, $82,6 631 52, 52,738, 756 $2,012, $12 51,263, 526 
- eadeaetea teh sollte sinpshihaheneddlaba aban cpaialliatadenndiinbtienminten 
Liabilities 

tees Danes QGMB. 6 sc ccpacwcicrvesddetessdteen 27 , 515, 342|27 , 538 , 869/27 , 692, 846/27 , 770 , 265/27 , 584, 186/27 , 515, 342}27 , 580, 799/26, 870, 627 

Deposits: 
ey Danks GERSTUER. . ocwbie cc cccuddvscocncted 17,759 , 814/18, 135, 305/18, 559, 539/17, 786, 949/18, 107, 132/17, 759, 814)18, 245, 245}18, 146,938 
U. S. Treasurer—general account.............++- 703 , 536 904 ,927 346,12 9,700 540 ,61 703 , 536 537,073 371,169 
a rer ay rr re 311,833 310,381 316,407 308 , 311 273,438 311,833 257 ,947 
lal: s vse 0 oeewetdew sos hess caniarhaneeame tee 447 ,756 423,335 382,508 373,578 345 , 239 447 , 756 329 ,490 395 ,444 

Total Gipeetiis os ic. cece cacccdwacescucions 19,222, 939/19, 773 ,948/ 19,604,577 18,838, 538 19,266,421 19,222,939 19, 364, 208/19, 171,498 
Deferred availability cash items.................00. 4,486,135) 4,837,423) 5,716,885) 3,817,718) 4,219,657) 4,486,135) 3,558,470) 3,845,803 
Other liabilities and accrued dividends............. 39 , 806 39 434 40 ,242 39,985 39, é 40, 18, 

Vabed Cd bono é covamebees 06 sesvaease 51,264, 222)52, 189, 674|53 054, 550/50 , 466, 506/51 , 109 , 565/51 , 264, 222/50, 544 055/49 , 906 , 828 

Capital Accounts 
Capital gab. . ccc isdas cova ctecccdedcscccddabd 383 , 366 383,230 383 ,034 382,658 382,475 383 , 366 382,485 357,113 
MEER. chindc'e' 0 gdaetone sc cvectnes cévvieasecettben 868 ,410 868 ,410 868 ,410 868 ,410 868 ,410 868 ,410 868 ,410 809,195 

Other capital accounts... .....cccccsccccceccecees 222,758 273,307 256,254 239,274 222,181 222,758 217,562 190,390 

Total liabilities and capital accounts......... s2, 738, 756 53,714, 621/54, 562, 248/51 ,956, 848 $2, $82,631 $2,738,756 $2,012,512 51,263, 526 

Ratio of gold certificate reserves to deposit and F. R. eo cepeneny 1: 8 ‘ ‘4 y 
note liabilities combined (per cent)............... 41.1 40.6 40.7 41.3) 41.0) 41.1 41.0 44.1 

Contingent liability on acceptances purchased for | 
foreign correspondents. ...... 2.6.60 e eee eeeeeee 66,579 67 , 756 68 , 768 71,092!) 71,622) 66,579 71,650 75,435 

Industrial loan commitments...............+-.+++- 5 5 5 350 350) 5 350) 1,031 

| 
Maturity Distribution of Loans and U. S. Government Securities! 

Discounts and advances—total..............-e000- 330,032 746,059 429,112 463,461 617,258 691,960 254,778 
Pe OU Ie ad i'n 8s Siwdbee ewiies cetvvdcsccucd 320 , 843 737,327 422,036 456,156 606 , 988 681,411 251,300 
56 Gare 0 FO GORE, occ ccc cc ccvcrcccccccvcsecses 9,081 8,610 6,928 7,156 10,113 9,674 3,478 
DE GeO OD FP ns aes ce veverviwccévcesiobeers 108 122 148 149 157 a a 

en POST TOTES OT SD TOTES eT Peer Pee Meer welt tt eage th ee 340 
.. t . ~ “hth see ee eT Me en ae Pr ye Meee seem iy! SRS PS 187 
SO Ge O08 Fr Gino cc ce ccsecccctscececsese 20 
Fe Ce OS ae ones cc teb ede ves cesecencancs 58 
Cy I no on ob cn cenend'éb cin bes 4s Ue adecl mab cline \encerals thas es tales) seaeeaelars* ps py nied be eebeon een aieeeee 75 

Acceptances—total..........cccecceeccccceeeeees 20 , 686 28,351 
WE BO bowed svctesscccenapsocescovesss 6,888 9,397 
16 days to 90 days..... abu pardons eeshioeeedl 13,332 13,692 12,965 12,025 13,5 1 3 13,798 18,954 

U. S. Government securities—total................-- 26,563,312 26,622,812|26, 798 , 162/26,674, 512/26, 688 ,712/26, 563. 312,26, 689 , 712/24, 986,372 
WHEE BF GRBs 6 cc cc ccc cet ecccsccccccesesccces 397 ,900 *000 $25, 298 ,750 252,110 397 ,900 170,710 135, 

BG Gee OO FS Ge oo cc ccc ncivccccccscccsvcescs 6,424 01 6,397,110! 6,485,110) 6,572,610) 6,617,450) 6, 424: 210; 6,699,850) 8,707,675 
OE Gaye COT FORE. ccc ccc cc ccccccccccccccccccess 11,747,133 11,764, 633,11, 793,583 11 "809083111 .825.083/11. 747 ,133)11,825 ,083)13 649,726 
Over f PUNE OP FS PORTE. 20 ccc sccccccsccccscccces 6,523, "912 6,523,912! 6. $23,912, 6,523,912) 6,523,912 6.523.912 6,523,912) 1,023,614 
Over 5 years to 10 years... 0... ccc eccececcccves 410. 385) 410, 385) 410,385 410,385 410,385 410,385 410,385 83,910 
Over 16 JOBS... ccc ccccccccccccccccccccccccces 1 ,059 772 1 AD, 11a 1 1059, 772) 1 059.772 1,059,772) 1,059,772) 1,059,772) 1, 386. 247 

















| Holdings under repurchase agreements are classified as maturing 


within 15 days in accordance with maximum maturity of the agreements. 
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FEDERAL RESERVE BANKS 





[In thousands of dollars] 


STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON SEPTEMBER 30, 1959 





















































































































Phila- | Cleve- Rich- . St. Minne- 
Item Boston | i delphia | land mend | Atlanta | Chicago Louis | apolis City Dallas _ 
} 
st | | 
Gold certificate account... ... 810, oss| 4,656,495, 992,902)1,622,706 1,068,218) 838,360)3,299,365| 704,515; 371,902) 686,536) 632,392/2,546,698 
Redemption fund sd for. © R. 
MEE. 06600806 cecesonesed $8,255, 225,079) 59,491 85,139 86,178 56,807| 175,165; 43,515 23,100; 43,791 30,520; 85,845 
Total gold certificate reserves. 868,310| 4,881,574 1,052,393) 1,707,845) 1,154,396) 895,167|3,474,530| 748,030) 395,002) 730,327) 662,912/2,632,543 
| 
F. R. notes of other Banks... 48,953 92,676 36,140) 25,265 45,070; 63,829 35,541 12,551) 36,716) 22,110 16,931 47,787 
GREP GRR ccccescccccocrces 26,755 68,938) 22,311 35,526 25,100 33,227 60,481 19,436 8,352 12,550 15,326; 55,490 
Discounts and advances: } 
by U. S. Govt. | 
qususialen. need éveaceveoce 20,415 20,510 13,745 25,525 21,485, 89,765; 20,650 17,350 28,750; 49,398) 16,610)........ 
GD cadbbarccavsapeenes 89 196) 63 235) 4,033) 453 26, 547) 27) 36 78 
Acceptances: 
Bought outright...........}.-... Phen padbdedivccctvecvskes ca wid ode Foe ped eben estreccles code see CaaS eee Dalits 
Hel repurchase | 
Pend cea dlinn so op co ete tc 0.6 viveehe Mee ddbiones co caeetd Coneteehsseceess es Cd Cd Cd Cd Coe 
U. S. Govt. securities | 
t outright........... 1,440,130, 6,684,711|1,514,799|2,299, 798) 702,389 1,399,993/4,596,834) 1,080,330) 605,033}1,145,012/1,060,248/3,034,035 
Hel under repurchase 
MPTP TTTTTTIL.) LER CE Cee Pee [ee eerees Rees Cees Cee eee) Cs Cee eee eee 
. te eee - 
Total loans and securities. . . .J1,460,634) 6,725,452) 1,528,590) 2,325,386 1,724,109)1,493,791 4,617,937 1,097,706) 634,330) 1,194,437) 1,076,894) 3,034,113 
Due from foreign banks... .. | 14| I 1 | | 2 1} (2)| 1| 1} 1 
Cash items in process of | 
SR Fabs go cd bans one 361,767; 1,091,667; 338, 334| 482,568) 417, 303| 398,447; 858,153) 239,809 148,655) 243,777) 267,751; 589,100 
Bank premises.............. 4, "394) 10,038 4, 091 | 9,288) 6, 786) 9,737 13,851 7,151) 5,118 4,678 10,038 12,472 
PTT TTT e 12. 206) 54 "216 12,264) 19,365 13,971 12,715 37,278 8 880) 4,967 10,379 8,823 25,235 
Tacos chocchences b.783 783,0 020 12, 924,565 |2, 994, 124 4, 605, 244 3,386, 736| 2, 2,906, g14 9,097,773)2 2, 133, S641 233, 140 2. »218,259| 2,058,676 6,396,741 
| | 
Liabilities | | | 
, Re MOR coees chdy cae -}1,578,756, 6,386,400) 1 723, 509) 2,517,822) 2,100,591 | 1,516,242/5,245,545/1,205, 197] 606, 118! 1,100, - 800,431|2,734,178 
Deposits: | 
Member bank reserves... .. 717,326) 4,747 473 | 835 480) 1,463,058) 778 905} 907 ,649/2,770,813 618,388, 419,631) 790,154} 891,247/2,819,690 
U. S. Treasurer—general } 

GU ec cv dtanseveces 45,399) 99,138) * m8 48,413 72. 985) 46,092| 93,448 57,148, 32,178| 54,885) 41,909 80,865 
DE craene csbecktaves 16,775! 392,233) | 27°450 15 »250) 14,335 45,140 11,285 7,320; 11,895; 15,860 34,160 
0 IRS eee 371 386, 7890) ba. ‘397 644 4 070) 975 1,577 360) 564| 1,722 827 47 959 

Total deposits.............. 779,871| 5,325 734 1 1539,565| 871,210| 969,051|2,910,978 687,181| 459,693| 858,656) 949,843) 2,982,674 
Dafersed availability cash | 
a sdbbweotdberersowres 336,833| 801, 553) —— 411,644, 336,135) 348,129) 716,081 182,850) 129 984) 198,352; 231,721; 509,593 
Other her liabilities and accrued } | 
bs BeG knee cvanued 4 »800) 9,031) | 1,945) 3, Pest 2,015 2,056 5,974 1 432) 1,309 1,541] 1,461 4,553 
Total liabilities.............. b. 700, 260) 12,522 ihn |2, 897,197 “19714, 472 ,726)3, 309 ,951/2,835,472|8,878,578 2,076,660) 1,197,104 2,159,102) 1,983,456 6,230,998 
Capital Accounts 
Capital paid in............. 18,939 110,215 2. 778) 36,070! 17,189 19,727 $2,229 12,756 8,721 15,631, 21,996) 47,115 
iicaghebssyesceocevudt 50,116) 238,902 59, 607 | 76,643 44. 346) 39, "474 132,159 33,746 20,785 32. 0935) 43 "436 95,761 
Other capital accounts....... _13,705) 52,730 14, "542! 19,805) 14, 750) 12, 241 34,807 10, A02) & 530 10,591 9, "788 22,867 
Total liabilities and capital 
QOUGETES boc c ccc edeediced 2,78 783, 3,020) 42, vm, 565) 2,9 994, + 124) 4,605, 605, ae 3, a06,7: saint 2 1906, 914/9,097,773 2, 133, 564} I 1,233 1140/2, 218 1259/2, 058,676/6,396,741 
| " / 
Reserve Ratio............ 36.8 41.7 40.3) 42.1) 38.8 36.0 42.6) 395] a 37.3 37.9 46.0 
Contingent liability on ac- | | } 
ceptances purchased for | 
foreign correspondents... . 3,663 *18,627| 4,396, 5,994; 3,330, 3,130} 9,857) 2,464, = 1,599) 2,597 3,463) 7,459 
| | | | | 
Industrial loan commitments..J........)......... Ss and ES Ce ey | RR a oe Os ale Me eee ee ee 











1 After ded 
2 Less than 





$11,000 participations of other Federal Reserve Banks. 
3 After deducting $219,600,000 participations of other Federal Reserve 


4 After deducting $47,952,000 participations of other Federal Reserve 
Banks. 








amet ft 


osm 
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FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 
[In thousands of dollars) 
FEDERAL RESERVE BANKS COMBINED 





Wednesday End of month 





Item 1959 1959 1958 





Sept. 30 | Sept. 23 Sept. 16 Sept. 9 Sept. 2 Sept. Aug. Sept. 








F. R. notes outstanding (issued to Bank)........... 28 , 571, 174|28 , 620, 768/28 , 693 ,019/28 , 606, 740/28 , 518, 104/28, 571, 174|28, 556, 383|27 , 838,932 
Collateral held against notes outstanding: 

Gold certificate account. ............00eeee0e: 10, 200,000 10, 200 ,000/ 10 , 700 ,000/ 10 , 750 ,000) 10 , 750,000) 10, 200 ,000) 10, 750,000} 11,518 ,000 

RE Deeg ae are Pore ,492 95,447 43,542 69,242 123,555 80,492 152,590 35,398 

U. S. Government securities. ................. 19 , 560,000) 19 , 510,000/19 ,010 000/18 , 960 ,000/ 18 , 960 ,000) 19, 560,000) 18 ,910,000)17, 570,000 

Watt Ces ic a kha 690 08 Czshisisinw 129 , 840 , 492/29 , 805 ,447|29 , 753 , 542/29, 779 , 242/29, 833 , 555/29, 840, 492/29, 812, 590/29, 123, 398 





























EACH FEDERAL RESERVE BANK ON SEPTEMBER 30, 1959 





New Phila- Cleve- Rich- : St. Minne-| Kansas 
Item Boston York delphia land oaed Atlanta | Chicago | 1 juis apolis City Dallas| Fran- 





F. R. notes outstanding 
ued 2 re inqued 1,649, 790|6, 656, 250]1,779,514|2, 588, 412|2, 167, 592/1, 589, 362/5,357,514/1, 255, 403/622, 756 1,137,724|854, 361|2,912, 496 


Collateral ; 

Gold certificate acct..} 530,000/2,420,000} 640,000} 920,000} 670,000) 500,000/2,000,000} 430,000/200,000) 300,000|290,000/1 , 300,000 
ee Se Fae reer SS RR See Tree rte. rete «irr 49,397 

U. S. Govt. securities. }1 , 200 ,000/4, 500,000) 1 , 200 ,000/1 , 750,000) 1 , 550,000) 1, 200,000)3, 500,000) 935,000)450,000) 850,000/625 ,000)1 , 800,000 


Total collateral. .. .]1,730,000|6 ,920 ,000)1 , 853, 745|2, 670 ,000|2, 220 ,000)1 , 700 ,000|5 , 500 ,000}1 , 382, 350/650 ,000) 1 , 199 , 397/915 ,000/3, 100, 00 
























































INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS LOANS GUARANTEED UNDER REGULATION VY! 
{Amounts in thousands of dollars) [Amounts in millions of dollars] 
page Partici- Loans Additional 
Applications prized Loans 
approved ~. Loans | Commit- of financ- wy date outstanding available to 
End of to date but not out- ments | ing insti- End of borrowers 
year of com- | standing? me. 3 g | tutions _—s under guar- 
— Num E é | (amount) a. Num- | amount | _ Total guaran. -—2a 
ber | Amount (amount) ber amount | .“ teed outstanding 
, 3,765 | 803,429 1,951 1,900 3,569 & SPR 1,294 2,358 666 364 
iene 3,771 | 818,224 520 719 1,148 1,027 eer 1,367 2,500 472 368 273 
1955..... 3,778 | 826,853 305 2,293 1,103 , Sey 1,411 2,575 294 226 170 
. De 1. See Bocscéeddc 794 2,365 1,1 Bey ccbves 1,468 2,761 389 289 125 
Geese 3,786 | 841,290 |......... 524 1,109 1,122 és <ceced 1,503 2,912 395 300 135 
1958 1958 
Aug. 3,787 | 843,321 |......... 1,037 817 .  <S 1,528 3,069 299 229 199 
Sept. 3, EEE Bon ccsados 339 1,032 816 +$:£(%Sept......... 1,531 3,071 298 228 190 
itd STE © GPE Lecccccece 338 1,019 810 | ere | 3,089 304 231 184 
Nov 3,787  § Spee? 337 1,015 807 eee x 3,090 303 231 182 
DeG.. 2.0. 3,787 | 843,321 |......... 335 975 Ce BBiw cc ctess 1,543 3,105 310 236 168 
1959 1959 
oe 3,787 | 843,321 |......... 3 960 785 BPisoes+ sets 1,548 3,116 324 246 147 
3,787 i Pieseceens 333 360 84 SS 1,549 3,118 329 250 141 
3,787 | 843,321 |......... 332 360 383 Mar......... 1,550 3,120 335 254 128 
= bo dind 9 FBT | GES, S28 Jo ecccccce 330 360 fos eocodune 1,552 3,128 314 241 142 
Steed 3,787 | 843,321 |......... 329 360 382 Mee ssueed 1,557 3,169 313 240 151 
June ol Bo PEE F DERE Lecccsccce 328 360 381 June.......- 1,557 3,170 317 240 137 
PEs di.0' 3,787 | 843,321 |......... 327 355 380 ) ae 1,557 3,170 323 244 129 
ANB 0:6 42 % £F 8 oF ee oe 350 380 AMBi: cccvceve 1,558 3,174 330 249 121 






































* Sashaden cnetnetess Gapeowed conmidonaty ty do: Dudes Resume 1 Loans made by private financing institutions guaranteed by Gov- 
and t. to Act 


ernment procurement 
or more, which are not of 1950. Federal Reserve Banks act as fiscal agents of the teeing 
included in industrial loans outstanding in weekly statement of condition cponcies le these teansnetions, and the proceduse is governed by Regula 


Banks. 
3 Not covered by Federal Reserve Bank commitment to purchase or Note.—The difference between guaranteed loans authorized and sum 
t. of loans outstanding and additional amounts available to borrowers 


Nore.—The difference between amount of applications approved and under guarantee agreements outstanding represents amounts repaid, 
the sum of the following four columns represents repayments of advances, guarantees authorized but not completed, and authorizations expired or 
and applications for loans and commitments withdrawn or expired. withdrawn. ‘ 
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MAXIMUM INTEREST RATES PAYABLE ON TIME DEPOSITS 
[Per cent per annum] 











Nov. 1, | Feb.1, | Jan.1, | Effec- 
1933- 1935- 1936- tive 
Type of deposit Jan, 31, | Dec. 31, | Dec. 31, | Jan. 1, 
1935 | 1935 | 1956 1957 
| 
Savings deposits............ 3 24% | 24% | 3 
Postal savings deposits...... 3 24% 244 | 3 
Other time deposits payable: } 
In 6 months or more...... 3 24% | 24% 3 
In 90 days to 6 months... . 3 2 2 | 24% 
In less than 90 days....... 3 24% | 1 1 
| 





Nore.—Maximum rates that may be paid by member banks as estab- 
lished by the Board of Governors under provisions of Regulation Q. 
Under this Regulation the rate payable by a member bank may not in any 
event exceed the maximum rate payable by State banks or trust companies 
on like deposits under the laws of the State in which the member bank is 
located. Maximum rates that may be paid by insured nonmember com- 
mercial banks as established by the F.D.L.C., effective Feb. 1, 1936, are 
the same as those in effect for member banks. 


FEES AND RATES ON LOANS GUARANTEED 
UNDER REGULATION V! 


[In effect Sept. 30] 


Fees Payable to Guaranteeing Agency by Financing 
Institution on Guaranteed Portion of Loan 








Guarantee fee Percentage of 
Percentage of (percentage of any commitment 
loan guaranteed interest payable fee charged 

by borrower) borrower 

TO ar MD. isi Kesveswcscreews 10 10 
REE ETP 15 15 

PA RR 3 * OEE IE < 20 20 
eer: OO ae 25 25 
Nie a BRR SS 30 30 
ee Pre r 35 35 
ge Be ere 40-50 40-50 








Maximum Rates Financing Institution May Charge Borrower 
[Per cent per annum] 








UROOTORE TRIB... 2 oer eer ccer veces recccccscccceceeeresccsces 6 
ee ONG SURE nde CER es eveceuccnpchoccvesivacnont y% 








1 Schedule of fees and rates established by the Board of Governors on 
loans made by private financing institutions and guaranteed by Govern- 
ment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 


BANK DEBITS AND DEPOSIT TURNOVER 


[Debit in millions of dollars] 























Annual rate of turnover of demand deposits except 
Debits to demand deposit accounts, interbank and U. S. Government deposits 
except interbank and a 
U. S. Government accounts | | 
Shin dit ements Without seasonal adjustment | Seasonally adjusted 3 
Total, all New | 6 337 other| New | 6 337 other New 6 337 other 
reporting York other reporting; York | other — reporting York other | reporting 
centers City | centers! | centers? City |centers!| centers? | City | centers'| centers? 
j j | | } 
Se clbdndus odat Ok adden dock oenhe 1,542,554 | 544.367 | 336.885 661 , 302 31.9 | 24.0 a Tiedesans Fst acute’ DS c.ctasuan 
Siccenevepeweseaveoesr ques ve went 1.642.853 | 597.815 | 349.904 | 695.133 34.4 | 24.1 ee ae Ritnnaceraiebials 
RE, RFR ee. Ae AR Ns Fe 1,759,069 | 632.801 | 385,831 | 740,436 36.7 25.6 | al SRR R gece a ae se : ae 
pee Pee ee eee 1.887.366 | 738.925 | 390.066 | 758.375 42.3 | 25.8 Bae Se ee See 
DEER > coadtnwctitt ccc readbeheseones 2.043.548 | 766.890 | 431.651 | 845,007 42.7 ee tae Law depletes ddectiub-es-0 see 
Ty hn cite Os cnn cons +MRAeh eeaed 2.200.643 | 815.856 | 462,859 | 921.928 | 45.8 28.8 - - SAS’: Fae teers 
ET ss o-6¢ cash Bheocane Okhgwesneed 2.356.768 | 888.455 489.311 | 979.002 | 49.5 | 30.4 BRU) lap tutpedalce Odapabdrrcestees 
| a Se 2.439.754 | 958.721 | 487,443 | 993,590 53.6 | 30.0 2 ee ee Re oe fer e 
EET OEE ERT 219.465 95.473 | 41,228 82.765 65.7 31.4 23.8 G7 i .7 23.5 
ag geen gE 5 a A iano? 206.524 82.214 | 40.701 | 83.609 $4.8 | 29.6 22.9 55.9 | 30.0 22.9 
ie. once oer aes dae gee oe ‘ 185.849 68.620 | 37.942 79.287 46.4 | 27.4 21.7 $1.6 | 29.4 22.7 
ie ee, ge are - a 195.205 70.887 | 40.520 83.798 49.4 30.3 23.6 $0.1 | 30.7 23.3 
Ss she xcheae<¢cbiac thane evenas 212,894 79.620 43.594 | 89.680 50.1 | 29.8 23.1 $2.6 | 31.6 23.7 
Keo ohh +0 60pe Raw oe eee 183.092 64.804 | 38.224 80 064 474 | wo 23.8 47.4 | 29.4 22.6 
DA phan dt hic scomente dv swkbet 238,975 92,711 | 48.690 | 97.573 we.2 |: 33.2 | 24.9 3.4 1 33.2 23.8 
SE, vino kena cad vaidevis xs 221,969 86, 507 , 505 ,957 54.0 30.3 23.2 $3.1 31.0 23.2 
re Weer se 195,779 74,346 39 635 81,798 54.1 | 31.0 24.1 53.6 31.4 24.2 
ER. SY. 2 ee 223,383 84,710 47,485 91,188 54.5 | 34.2 | 24.0 } $3.1 | 31.6 24.3 
| RRA Opps i * eee 226,377 88 ,049 46,955 91,372 56.2 ae) se. 1. 2°) me 24.6 
SEM ns bcccbsheocceceacsesccest 216,017 | 80,725 ‘ 90,645 | 549 | 32.9 24.8 | $5.7 | 32.9 24.9 
PNG ob v- ckiiibee webs daduhee willie 228 ,615 86 , 598 46,429 95,588 56.8 32.7 25.0 | 54.2 | 32.0 24.7 
SS! a eee 235,645 89,600 | 48,422 97,622 58.4 33.6 | 28.4 59.5 | 34.1 25.4 
IE aie oo lila scr hhind hs alata ieenal 208,131 75,233 43,265 89 ,634 50.0 30.5 23.5 55.6 | 32.7 24.6 
Sept 215,938 81,067 43,259 91,611 56.2 P32.2 | »25.1 | 57.0 | ”32.6 24.8 

















» Preliminary. , 

' Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los 
Angeles. 

2 Prior to April 1955, 338 centers. 





3 These data are compiled by the Federal Reserve Bank of New York. 
Seasonal adjustment factors have been revised for the period 1943 to date. 
For back figures on the revised basis, see BULLETIN for May 1959, p. 554. 


Nore.—For description see BULLETIN for April 1953, pp. 355-57. 











[On basis of compilation by United States Treasury. 


DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 







CURRENCY 1265 








In millions of dollars] 




































































Total Coin and small denomination currency | Large denomination currency 
End of year or in cir- 
month cula- | 
tion! Total Coin | $12 | $2 | $5 $10 | $20 Total $50 | $100 | $500 | $1,000 | $5,000 $10,000 
Serer 7,598 $.553 590 559 36 1,019 | 1.772 | 1.576 | 2.048 460 919 191 425 20 32 
Sa 11,160 8.120 751 695 44 1,355 | 2.731 | 2.545 | 3.044 724 | 1,433 262 556 24 46 
Se 28,515 | 20.683 | 1.274 | 1.039 73 2,313 | 6,782 | 9.201 | 7.834 | 2.327 | 4,220 | 454 801 7 24 
Se évban cease 28,868 | 20,020 | 1.404 | 1.048 65 2,110 | 6,275 | 9,119 | 8,850 | 2.548 | 5,070 | 428 782 5 17 
Wins « -xoriennedl 27.741 | 19.305 | 1.554 | 1.113 64 2,049 | 5,998 | 8.529 | 8.438 | 2,422 | 5,043 368 588 4 12 
|) Eee 30.781 | 21.636 | 1,812 | 1.249 72 2.119 | 6.565 | 9,819 | 9,146 | 2,732 | 5,581 333 486 4 i! 
PRS ,509 | 21.374 | 1,834 | 1,256 71 2,098 | 6.450 | 9,665 | 9.136 ,720 | 5,612 321 464 3 15 
FE 31,158 | 22,021 | 1,927 | 1,312 75 2.151 | 6.617 | 9,940 | 9,136 | 2.736 | 5.641 307 438 3 12 
ria kh eel 31,790 | 22.598 | 2,027 | 1.369 78 2.196 | 6,734 |10.194 | 9.192 | 2,771 | 5.704 292 407 3 14 
FOOT se dks se xo 31,834 | 22,626 | 2,110 | 1,398 80 2.188 | 6.662 |10,187 | 9,208 | 2,777 | 5.752 280 384 3 13 
1958—Aug....... 31,371 | 22.296 | 2,117 | 1,398 80 2.082 | 6.502 |10,117 | 9,075 | 2.711 | 5.703 274 376 3 8 
31,245 | 22.154 | 2.127 | 1,417 80 2.072 | 6.433 |10,025 | 9,091 | 2,704 | 5.726 274 376 3 8 
GRA. na okan 31,386 | 22.264 | 2.142 | 1,426 80 2.091 | 6.477 |10.048 | 9,122 | 2,707 | 5.759 273 371 3 x 
Net... 206 32,036 | 22,832 | 2,163 | 1.457 80 2,154 | 6.683 |10,294 | 9,205 | 2,739 | 5.808 273 373 4 9 
Deen. 328 32,193 | 22,856 | 2,182 | 1.494 83 2,186 | 6,624 |10,288 | 9,337 | 2,792 | 5,886 275 373 3 9 
1959—Jan... 31,125 | 21,926 | 2.139 | 1,408 80 2.064 | 6.340 | 9,894 | 9,199 | 2,733 | 5,814 272 368 3 8 
Feb.. 31,129 | 21.975 | 2,144 | 1,406 80 2.062 | 6.378 | 9,904 | 9,155 | 2,714 | 5,791 271 367 3 8 
_. ae 31,250 | 22,111 | 2,164 | 1,414 80 2.075 | 6,410 | 9,968 | 9,139 | 2.704 | 5,789 270 366 3 8 
Apr. 31,349 | 22,209 | 2,175 | 1,429 80 2.083 | 6,452 | 9,989 | 9,140 | 2,710 | 5,787 269 363 3 x 
ees 31,638 | 22.479 | 2,193 | 1,447 81 2,112 | 6.534 |10,112 | 9,158 | 2,721 | 5,796 269 361 3 8 
June...... 31.914 | 22.731 | 2,215 | 1,449 83 2.117 | 6,584 |10,282 | 9,184 | 2,742 | 5.808 265 357 3 x 
July. 31,898 | 22,721 | 2,224 | 1,436 82 2,104 | 6,562 |10,312 | 9,178 | 2,742 | 5,804 266 355 3 g 
AMM < oh2% 31,973 | 22,784 | 2,241 | 1,444 83 2,111 | 6,572 |10,333 | 9,189 | 2,741 | 5,820 264 352 3 s 
1 Outside Treasury and Federal Reserve Banks. Prior to December paper shown by denomination by amounts of unassorted cur- 
1955 the totals shown as in circulation were less than totals of coin and 7 oe shown separately.) 
2 Paper currency only; $1 silver coins reported under coin. 


KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 
{On basis of compilation by United States Treasury. 


In millions of dollars) 


















































| 
Held in the Treasury Currency in circulation! 
Total out- oe aw 
Kind of currency —? As — s. Banks 
1959” oa Mand | Treasury | pangs and Aug. 31, | July 31, | Aug. 3t, 
oleer cash ond agents 195 1959 1958 
certificates agents 
2 ee eee ee EE 19,524 19,258 eS ee ee Ry a ee Pee oer 
Clee Sen Be , d + dainites 06-0 8 008 0a ee 8 5 Pe eR Pry eee 16,411 2,816 31 31 32 
Pca Geerve MONEE... . .. nduaaindceces ted es tet ee Sg STRAYS . ee Pere: 1,384 27,093 27,037 26, 560 
Treasury Currency—tO0al . .. oo sc ccc cccccscccnss 5,283 32,409 OP Es ic anreeer 388 4,848 4,830 4,779 
Standard sliver’ Gallet... 2s +s ocnrcoecccccaced 488 157 yf epyggere s 201 | 288 272 
Sica TR ss 0'c'n's caanda<s there hccense on 2,251 ye Pee ES Es See ee ee ee vec ce rewweRbebe bene 
Silver certificates and Treasury notes of 1890... . Ce secu ghit sheet dh abalpidc raves 282 2,127 | 2,127 2,171 
Saltire Meee COIR: . Se dee ck tee sh vceataeen Pe “Be dwhe ah tac sk kn Gia» 62 1,429 | 1,419 1,353 
SS SRS OP ere Eyres peor re ee ee ES SS Re 9 $21 | 517 491 
ES VE POPE EE Tee ate FT ES ee ee 26 | 316 | 313 314 
Federal Reserve Bank notes............... ee SS oe eee | Et a 108 | 109 118 
National Bank notes............0.0.0000e i Eee ee Se o | 57 | 57 59 
West ciiedl te Pee... ete AS, Se () 21,667 392 16,411 | 4,588 5 a eee eae 
| Re ee eee Cee (5) 21,778 397 16,517 3 3 Ae 20 Pe Susi evens. 
FEE, BEd GOs boo oS ch ees ng beste eae teres (5) 22,877 684 17,609 | a prema 31,371 








1 Outside Treasury and Federal Reserve Banks. Includes any paper 
currency held outside the continental limits of the United States. otals 
for other end-of-month dates are shown in table above; totals for Wednes- 
day dates, in table on p. 1258. 

2 Includes $156,039.43! held as reserve against United States notes 
and Treasury notes of 1890. 4 

3 To avoid duplication, amount of silver dollars and bullion held as 
security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 

4 Less than $500,000. 

$ Because some of the types of currency shown are held as collateral or 
reserves against other types, a grand total of all t has no special 


significance and is not shown. See Norte for explanation of duplications. 


Note.—There are maintained in the Treasury—(!) as a reserve for 
United States notes and Treasury notes of 1890—$156,039,431 in gold 
bullion ; (2) as security for Treasury notes of 1890—an equal dollar amount 
in standard silver dollars (these notes are being canceled and retired on 





receipt); (3) as security for outstanding silver certificates—silver in bullion 
and standard silver dollars of a monetary value equal to the face amount 
of such silver certificates; and (4) as security for gold certificates—gold 
bullion of a value at the legal s equal to face amount of 
such gold certificates. Federal Reserve notes are obligations of the 
United States and a first lien on all the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured the deposit with Federal 
Reserve agents of a like amount of gold certificates or of gold certificates 
and such discounted or purchased paper as is eligible un the terms of 
the Federal Reserve Act, or of direct obligations of the United States. 
Each Federal Reserve Bank must maintain a reserve in gold certificates of 
at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collat- 
eral, and those deposited with the Treasury of the United States as a 
redemption fund, are counted as reserve. Gold certificates, as herein 
used, includes credits with the Treasurer of the United States payable 
in gold certificates. Federal Reserve Bank notes and national bank 
notes are in process of retirement. 
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CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 
[Figures partly estimated except on call dates. In millions of dollars) 





























































































































4 Demand 
items reported as 


of collection. 
MY pd a series begin in 1947 and are ee only for 
tase Wetnensay Ge month. For back figures, see BULLETIN for Jul 
1957, pp. 828-29. 





other than interbank and U 


. Govt., 


instead of against U. S. deposits and Treasury cash. Total 

and currency shown in the monthly Chart Book excludes foreign bank de- 
posits, net, and Treasury cash. Except on call dates, figures are rounded 
y to nearest $100 million and may not add to the totals. 





and Capital 
Bank credit 
Treas- 
D ury U. S. Government obligations Capital 
ate cur- gro and 
rency Ott jeposits b 
fand- | Total . mercial | Federal secu- —~ ante ws 
s - ne sas currency | counts, 
ing Total and | Reserve| Other | "Hes net 
savings | Banks All ba 
banks 1 
1 
1 
1929—June 29 2,019 | 58,642 | 41,082 5,741 5,499 216 26 | 11,819 55,776 | 8,922 1 
1933—June 30 2,286 | 42,148 | 21,957 10,328 8,1 1,998 131 | 9,863 ,029 | 6,436 1 
1939—Dec. 30 2,963 ,564 | 22,157 | 23,105 19,417 | 2,484/| 1,204 | 9,302 359 | 6,812 1 
1941—Dec. 31 3,247 | 64,653 | 26,605 049 511 2,254 1,284) 8,999 82,811 7,826 1 
1945—Dec. 31 4,339 | 167,381 | 30,387 | 128,417 | 101,288 | 24,262 | 2,867 | 8,577 ,806 | 10,979 1 
1947—Dec. 31 4,562 | 160,832 | 43,023 4 81,199 | 22,559 | 3,328 | 10,723 175,348 | 12,800 
1950—Dec. 30 4,636 | 171,667 , ‘ 72,894 | 20,778 | 2,888 | 14,741 184,384 | 14,624 
1955—Dec. 31 $,008 | 217,437 |100,031 . 70,052 | 24,785 1,899 | 20,670 224,943 | 19,193 
1956—Dec. 31 $5,066 | 223,742 j110,1 93,161 66,523 | 24,915 1,723 | 20,461 230,510 | 20,246 
1957—Dec. 31 5,146 | 229, 115,157 1,370 | 65,792 | 24,238 | 1,340 | 22,943 236, 372 | 21,023 
1958—June 23 5,204 | 240,451 [116,842 | 97,849 | 71,611 | 25,000 | 1,238 | 25,760 i 22,880 
1958—Sept. 5,200 | 240,400 }115,900 | 98,200 | 72,100 | 24,900 | 1,200 | 26,300 242,600 | 23,900 
Oct. 29 5,200 | 243,300 |117,000 | 100,100 | 73,500 | 25,400 | 1,200 | 26,200 245,100 | 24,100 
Nov. 5,200 . 118,200 | 102,000 | 75,000 | 25,800 | 1,200 | 26,000 "200 23,800 
Dec. 5,234 | 249,082 [121,602 | 101,207 | 73,641 | 26,347 1,219 | 26,273 252022 22,829 Alle 
1959—Jan. 5,200 | 247,300 |119,800 | 101,500 | 74,900 | 25,400 | 1,200 | 26,000 249,600 | 23,500 
Feb. 5,200 | 245,300 {119,800 ,400 | 72,900 | 25,300 | 1,200 | 26,100 247,100 | 23,900 
Mar. 5,200 | 244,900 |121,400 | 97,200 | 70,600 | 25,500 | 1,100 | 26,300 ,700 | 23,900 
Apr. 5,300 | 247,900 [123,500 97,800 71,000 | 25,600 1,200 | 26,600 249,800 | 23,700 
May 5,300 | 248,300 |124,800 97,100 70,000 | 25,900 1,200 | 26,400 249 400 | 24,300 
June 10 5,279 | 248,626 125,715 96,478 69,384 | 25,944 1,150 | 26,433 249,547 | 24,494 
June 24° 5,300 | 248,500 4126,900 , 200 68,200 | 25,900 1,200 | 26,300 249,400 | 24,200 
July 29° 5,300 | 250,700 }128,400 ,000 68,400 | 26,500 1,100 | 26,300 251,400 | 24,200 
Aug. 26° 5,300 | 251,200 |129,800 95,200 67,600 | 26,500 1,100 | 26,200 251,100 | 25,000 
Sept. 30? 5,300 | 252,100 [131,500 94,100 66,500 | 26,600 1,100 | 26,500 252,100 | 24,800 
Details of Deposits and Currency 
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series 5 
Dat All 
ase At Time deposits? 
Treas- | com. y* De- Cur- demand | mand | C¥- 
cash mercial | pp mand | ‘out- ~ ‘out 
cath | and -X.! Total — Com- |Mutual coms de- «| side | #4 ~ posits | side 
vings ‘otal | mercial | savings vings| posits an - 
ings | banks banks | banks} | System banks | currency | justed | aks 
1929—June 29..........- 204 381 36 19,557| 8,905 149 f ES inten saunas eimai +00 
1933-—Jume 30......2200. 264 852 35 " Pe eee Gomes... nccdksansvccelsocees 
1939—Dec. 30.........+. 2,409 846, 634 §,258| 10,523; 1,278  _ Ar Gaia ppg 
1940-——Edec. Sho... cccecs 2,215; 1,895} 867 15,884) 10,532) 1,313) 38,992) 9,615).........].....cccfleceeee 
1945—Dec. 31........00. 2,287) 24,608 977 i £6 Bee §.5 F © Ree eareee “oer 
1947—Dec. 31......0000 1,336} 1,452} 870) 1 , 249) 17,7 3,416) 87,121) 26,476 85, 200|25 ,900 
1950—Dec. 30........... 1,293) 2,989) 668 36,314) 20,009} 2,923) 92,272) 25,398 89 , 800/24, 500 
195S—Dec. 31.......00-> 767| 4,038) 394 48,359) 28,129) 1,890/109,914) 28,285 105 , 800/27, 400 
1956—Dec. 31.......200. 775| 4,038 441 ,577| 30 1,647|111,391| 28,335 106 , 700/27 , 700 
19S7—Dec. 31.......000- 761; 4,179 481 56,139| 31,662) 1,325\110,254) 28,301 105 , 100}28, 100 
1958—June 23........... 700; 9,471 524 61, 473 32,837; 1,214/106,169) 27,790 107 ,400)28 ,000 Al 
1958—Sept. 24........... 700; 4,500 500 62,700; 33,300} 1,200/108,100| 27,900 7 108 , 90027 , 800 
Ge Eocene ceens 700; 3,700 500) 2. 62,900) 33,400) 1,200)111,000) 28,000 1 110, 200/27 ,900 
| See 700; 5,900) 500) 2 62,100; 33,500) 1,100)111,900) 28,800 800} 110, 600/28, 200 
TY erry 683) 4,558) 358 63,166; 34,006) 1,134)115,507| 28,740 111, 300/28, 100 
1959-—Jan. 28.........+. 700; 4,800 500 63,400) 33,800) 1,100)113,800)| 27,600 500} 110, 700/27, 800 
Ss eae 700; 4,500) 500 63,700, 34,000) 1,100/111,300) 27,700 1 111, 200}27,900 
Ere & pais cease 6 700; 3,900; 500) 2 64,100) 34,300; 1,100/110,300) 27,900 " 112, 200/28, 100 
Apr. 29° 700| 4,600 500 " 34,300} 1,100|112,500) 27,900 112, 500/28 , 200 
May 27° 700; 5,200 500 65,000) 34,400) 1,100)110,700) 28,100 112, 600/28 , 300 
Bins + bs ow wwe 717| 3,077 414 65,309) 34,471; 1,058)112,351| 28,563 () (s) 
June 24° 400, 4,700 500 65,400; 34,600) 1,100\110,700) 28,300 112, 500/28 ,400 
July 29° 400; 5,000 600 65,300, 34,500) 1,000)112,700) 28,400 114, 200/28 , 500 
Aug. 26° 400; 6,000 500 65,600) 34,600) 1,000/111,100) 28,500 112, 900/28 , 500 
it. 30” 400; 6,400 700 65,700) 34,900; 1,000)111,300) 28,500) 140,400] 112, 100/28, 300 
. Preliminary. ’ Revised to benchmark data. Nore.—For description of statement and back figures, see BULLETIN 
resents all commercial and ay banks, Federal Reserve Banks, for January 1948, pp. 24-32. %, composition of a few items differs 
Postal vings System, and Treas unds (the = account, slightly from the “description in the BULLETIN article; stock of Federal | 
currency d re Stabilization Fund Reserve Banks held by member banks is included in other securities and 8 
bi udes interbank time Ss. a & time deposits, in pe dp —, miscellaneous ay net, and balances of the Postal t 
open account; and deposits of Postal ‘savings System in ban Savings System and the Exchan tabilization Fund with the U. S. 
2 Prior to June 30, 1947, includes a small amount of demand deposit Treasury are netted cal es end miscellaneous accounts, net, < 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 
[Figures partly estimated except on call dates. Amounts in millions of dollars) 








































































































Loans and investments Deposits 
Total 
2 
i. Class of bank Cash Tae al wae | Bor- | Soitall ber” 
ass O aces capital] 
and date x5. Other | assets2 — shnees fow- | a of 
l Total | Loans avi. | secu- o | Total? 85 | counts| banks 
obliga- rities capital De- 
tions ac- , mand Time us Time 
counts , 
| Govt. Other 
All banks 
19399-—Dec. 30. ....0005- 19,417| 9,302'23,292| 77,068 9,874 32,516 25,852 26} 8,194/15,035 
— 1941—Dec. 31.........- 25,511) 8,999\27, < 10,982 44,355 26.479 23) 8,414/14,826 
1945—Dec. 31.......... . 8 ,577|35 ,415|177, 332 065 105 ,935 45,613) 227/10,542)14,553 
1947—Dec. 314......... 81; 199/10, 723/38, 388] 175,091 240| 1,346) 94, 381/53; 105 11,948/14, 
: 1950—Dec. , 894/14, 741/41 ,086)191 , 317 462| 2/809/101 936/56, 513 90)13 ,837/|14, 
1956—Dec. 31.......... 66,5 461/49, 64 : 1,462] 3,736|125,308|80,908} 78/19, 249/14, 167 
; 1957 —Dee. 31.....0.000 203 , 849 65 ,792|22, 943/49 , 318/257 , 864 1,386) 3,903/123 993/88 , 102 20 428/14, 
' 1956—Jume 23.......00 71,611/|25 , 760/44 .423|264 , 525/237 2,497| 9,209/117,113/94, 596) 1.137|21,359/14,055 
) Sept. 24........05 "060| 72; 140|26; 270/42, 190262; 580 2;400| 4:220)117; }330| 1, 560/21 ,660|14°034 
Ee 221, 73 ,641|26 273/49 , 911/276, 430|250.057 2,374) 4,253)130, 132/97 ,498 81/21 ,705)14, 
1959—Apr. 71 010/26, 590/43 , 300/270 , 990/24 2,360} 4, 280/123 ,470/99, 140) 2,090)22, 130]14,009 
May 222,88 # 70 ,010)|26 ,430|42, 510| 270, 480 2,230) 4,890/121 , 540/99 680) 2,240/22 14,000 
Fame 16. .cddcice rk n 69 , 384/26 ,433)\43 ,675\272, 253 2,137) 2,776|123 ,601/100,101| 2,772)/22,415|13,988 
June 223, 28 68 , 170/26, 340/42, 730 " 2,030) 4,420/121 ,600/ 100,310) 2,710/22, 13,997 
July f 26 , 310|42, 290/272, 5 1,990) 4,680) 123, 250/100,140} 2,580)22, 510/13, 
Aug. Bis 67 , 570|26 , 240|42, 150/273 ,010 1,910! 5,720)121 ,490)100,530| 2,770/22,700)14,004 
Sept 307... 26 ,450|44 , 640/275, 1,780) 6,120)123, 770) 100,880) 1 ,420|/22,810 13. 986 
All commercial banks: 
1939—Dec. 30 16,316) 7,114|22,474| 65,216 9,874 32,513 15,331 26| 6,885|14,484 
1941—Dec. 21,808) 7,225\26,551| 79,1 982 44,349 15,952 23) 7,173\14,278 
1945—Dec. 90,606) 7, 331/34, 806/160, 312 4,065 105 ,921 , 241 219) 8,950)14,011 
1947—Dec 69,221} 9,006/37 , 502/155, 377 240) 1,343) 94, 5,360 65|10 ,059|14, 181 
1950—Dec 62 ,027/|12 , 399/40, 289 1s, 932/155, 462| 2,806/101 ,917/36, 503 90/11 ,590)14, 121 
1956—Dec. 58 ,552|16 , 269/48 , 720/21 7,460|197, $15 16,133) 1,460 3, 733/125 , 282/50, 908 75/16, 302/13, 640 
1957—Dec. 58 ,239)17 , 930/48 ,428 i 201, 1,385} 3,898|123 ,967/56,440 77\17, 368) 13 , 568 
1958—June 64, 194|20, 140/43 , 507/227 , 847 2,495) 9,205|117,086/61 ,759) 1, 136/18, 178)13.535 
Sept. 64, 720/20 , 560/41 , 330/225 , 260/201 2,400) 4,220)117, 430/62, 1, 560)18,410)13,515 
Dec. 66 , 376\20 , 575/48 ,990/238 ,651 2,372) 4,250/130, 104/63 ,493 73| 18 ,486|13, 501 
1959—Apr. 2 3 630/20 , 900/42 , 550|232, 830 2,360) 4,280|123 ,440/64,870| 2,090/18, 890/13, 491 
May 62 ,620/20 , 750/41 , 760/232, 2,230} 4,890)121, 510/65, 2, 240)18 ,990)13 ,482 
June 62 ,035|20, 710/42, 894/233 , 726 2,135) 2,774)123,574/65,631| 2,770)19, 100|13,470 
June , 860/20 ,610/41 , 930/232, 380 2,030) 4,420)121,570/65,740) 2,710)19,030|13,479 
July 61, 110|20, 610/41 , 570/233 ,870 1,990) 4,680|123 ,220|65,610) 2,580)19,170)13,476 
Aug. 2 , 290/20 , 530/41 , 430 234170 1,910) 5,720)121 460/65 920) 2,770/19, 340\13, 486 
Sept. 3 59 , 200) 20 , 700)43 , 900) 236 , 390 1,780) 6, 120/123 ,740}66.010| 1, 420/19,430/13,468 
All = banks: 
19399-—Dec. 30. .... 2000 14,328) 5,651|19,782| 55,361 154) 743) 27,489)11,699 3| 5,522) 6,362 
1941—-Des. 31... veces 19,539) 5,961/23,123) 68,121 140) 1,709) 37,136)12,347 4) 5.886) 6,619 
es SS eae 78,338) 6,070\29 845/138, 304 64|22,179| 69,640\24,210) 208) 7,589) 6,884 
1947—Dec. 31.........- 57,914! 7,304|32,845/132,060 50} 1,176] 80,609|28 , 340 54| 8,464) 6,923 
1950—Dec. 30.......... , 365) 10, 355/35 , 524/144, 341} 2,523) 87,783|29, 336 79| 9,695| 6,873 
19$6—Dec. 31.......... 47 ,575|13 , 159|42 ,906|184 , 874 1,289) 3,292)106, 850/40 ,909 48)13,655| 6,462 
19$7—Dec. 31.....-.+4- 47 ,079/14 , 324/42, 746188 , 828 1,246] 3,472)|105 , 547/45, 290 57|14,554| 6,393 
1958—June 23.......0 151,589 ‘ 53, 165)16 277/38 194,003 2,266) 8,658) 99,812/49, 893) 1,078/15,181| 6,357 
eS | ee 150,68 53, 285|16,600|36, 191/190, 784 2,174) 3,782) 99,764|50,852| 1,514/15,375| 6,339 
Dec. 3 b 54, 299|16, 504/43, 188/202.017 2,187) 3.822|110, 448/51 , 132 54/15,460) 6,312 
1999-—Age, 29. ..0.ccces 659| 51, 669/16 ,822/37 , 533/196, 711 2,175) 3,863) 104, 688/52 ,226) 1,944)15,779| 6,291 
May see uene f 50 ,731|16.676|36 935/195 ,986 3} 2,046) 4,365|103 .008/52,553| 2,097|15,856) 6,292 
Se Bs ee neeeed 55,289 50 ,225|16 633/37 , 856|197 , 265 1,990} 2,406|104,671|52,799| 2,686|15,919| 6,280 
DOs oct vocont 49, 164) 16, 542/37, 171/196, 182 1,889) 3,943|102,992/52,892) 2,619|15,875| 6,279 
i eee 56,558 49 , 340) 16, 521|36, 765/197, 411 1, 842|- 4,250) 104, 390|52,743| 2,500)15, 6,271 
Aug. 26° 48 , 370| 16,410) 36, 547/197 ,076 1,767| 5,095|102,552/52,798) 2,685/16,090) 6,263 
Sept. 30” 155,91 47 ,297|16, 556/38, 871 198: 997 1,634) 5,508/104,504/52,892) 1,369|16,165| 6,251 
All —— tog banks: 
1939—Dec. 30.........+ 6 3,101} 2,188} 818) 11,852) 10,524]............. 3 10,521)...... 1,309} 551 
1941—Dec. 31.......... 0,379 3,704) 1,774, 793) 11,804) 10,533]............. 6 B. Vee 1,241 
1945—Dec. 31.......... 16 10,682) 1,246 609} 17,020) 15,385]............. 14 15,371 1,592 542 
1947—Dec. 11,978] 1,718 886) 19,714 i 3 14)17,745)...... 1,889 $33 
1950-—Dec. 30. ......00- 21,346) 10,868} 2,342) 797) 22,385) 20,031}......]...... 3 19/20 ,009)...... 2,247) 5 
1956—Dec. 31.......... 31,9 1 7,971) 4,192 920} 33,311 2 3 25|30,001 4) 2,947 $27 
1997-—Ides. 31.2... cece 7,552| 5,013) 890) 35,168 1 4 26/31, 3} 3,059} $22 
1958 -June 23.......... 7,417) 5,620 916) 36,67 2 3 26/32 .837 2) 3,181 520 
Game, BO. cccctes 7,420) 5,710 860} 37,320 (5) (5) 30}33,340) (5) 3,250 519 
S| ee 7.265| 5,698) 921) 37,779 2 3 29/34 ,006 8} 3,219) 519 
1959—Apr. 29.......... 7,380) 5,690} 750) 38,160 (5) (5) 30/34 ,270 a 3.240} 518 
SS ees 7,390) 5,680} 750) 38,380 (5) () 30|34,390) (5) | 3,280) 518 
po ere 7,349) 5,724 780) 38,526 2 2 28/34,471 3) 3,315 518 
June 7,310} 5,730 800} 38,610 (5) (5) 30|34,570} (5) 3,330 518 
July 7,290) 5,700 720) 38,6 (5) (5) 30|34,530} (5) 3,340 518 
Aug. 7,280) 5,710 720) 38,840 (5) (@) 30}34,610} (5) 3,360 518 
Sept. 3 7,260) 5,750 740) 39,090) @) (@) 30|34,870) (5) 3,380 518 
» Preliminary. ’ Revised to benchwork data. banks that becarne members in 1941 (these banks are excluded from all 





1 All banks in the United States. 
all banks in Alaska with total ——> 
in the series (a national member ban Th been uded since April 


and nondeposit trust companies are included with 
ne <° State Entates 0 Dw gencans some 





1954); ey with August 1959, oie banks in Hawaii with total deposits 
of $365 million were included in the series (a national member bank 
Apri 1939) $220 million has been included in the series since 
A 

banks comprise all commercial banks and all mutual savings banks. 
All gh ee banks comprise (1) all nonmember commercial — 
(2) all member commercial banks. Member banks include (1) a nation 
bank in the Virgin Islands that became a member on May 31, 1957, 0) 
a noninsured nondeposit trust company, and (3) three mutual savings 


banks. 

for which asset and pee ny data are not available. of 
figures for classes of banks is affected somewhat ‘eae 
Reserve mem! Eg gamma toe ore nme 
cities and individ banks, and 

with J 1942” eueies ~ balances, = on 
i948, aaereeated $513 million at all member banks and $525 

XL pe 

orp apy Siebitities not shown separately. 
For other notes see following two pages. 
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[Figures partly estimated except on call dates. 


Amounts in millions of dollars] 








PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 








































































































Loans and investments Deposits | 
his Total 7 
| assets— 
2 
, ae hi — Interbank Other — Total iin 
ass o Pree — capita 
and date pL. Other | assets 2 — Demand =. ie of 
Total | Loans vt. | secu- 1) | Total? . NBS | counts} banks 
obliga- rities capital De- : a | 
tions P ac- mand Time Time | 
counts 3 U.S Other j 
| Govt 
| i 
Central reserve city 
New York City: 
1939—Dec. 30 3.296} 4.772) 1.272) 6.703) 16.413 4,231 7 74| 9,459 . ex 1.592 36 
1941—Dec. 31 4.072) 7.265) 1.559) 6.637) 19,862 4.202 6 866) 12,051 1,648 36 
1945—Dec. 31 7,334) 17,574) 1,235) 6,439) 32.887 4,640 17| 6.940) 17,287) 1.236 195} 2,120 37 
1947—Dec. 31 7,179) 11,972) 1.242) 7.261) 27.982 4,453 12 267} 19,040) 1,445 30} 2.259 37 
1950—Dec. 30 9,729 ,993|) 1,890) 7,922) 28.9 4.370 268 451| 18.836) 1.722 70} 2.351) 23 
1956—Dec. 3! 15,987) 6,057) 1.765) 8,629) 33.381 $022 965 747| 19.940) 2.475 2} 2,873) 18 
1957—Dec. 31 16,102) 5,880) 1,846) 8,984) 33.975 4.869 912 737| 19.959) 2.893 2) 3,136 18 
1958—June 23 16.764; 8,035) 2,350) 8,272 u 4,345| | 774) 2.946) 18.898) 3.506 483) 3,214) 18 
Sept. 24... 15,464) 7,350) 2,416) 6,309) 32,782 3,993) 1,710 847) 17,553) 3,506 385) 3,240 18 
Dec. 31 16,165} 7.486) 2,315) 9.298] 36.398 4,786) 1.739 968 . 704) 3,482)..... 3,282 18 
1959—Apr. 29 16.307) 6,971) 2,608] 7.521| 34.533 3.991) 1,740 889) 19.243) 3,547 $19; 3.290) 17 
May 27 16,580} 6.657) 2.450) 7.114) 33.936 3.999) 1.614) 1.009) 18.553) 3.555 530) 3,302 17 
June 10 16,514) 6,745) 2,389] 7,555) 34,387 4,036) 1,564 479) 19,211} 3,589 809} 3,300 17 
June 24 16.681) 6,426) 2.381) 7.204) 33.869 4.008) 1.480 775| 18,570) 3,582 805) 3.292) 17 
July 29 17,062; 6,699) 2,351] 6,984) 34,262 3,883) 1,438] 1,250) 18,608) 3,509 894) 3,314 17 
Aug. 26 17,206; 6.087) 2,343) 6.815) 33,594 3,897) 1.363) 1,054) 18,043) 3,502! 1,000) 3,334 17 
Sept. 30”... 17,244) 5,570) 2,380) 7,690) 34,101 4,315] 1,256) 1,208] 18,795) 3,567/ 244| 3,342 16 
| 
Chicago: | 
1939-_-Dec. whined b ds at 2.105 569; 1,203 333) 1.446) 3,595 888). 1.867 495 } 250 14 
1960—-Bes. 34... ccc cees 2,760 954, 1.430 376) 1.566) 4.363 1,035 127; 2.419 eee | 288) 13 
194S-—Dec. 31... scccces 5,931] 1,333) 4,213 385) 1.489) 7.459 i Soe 1.552) 3,462 719 | 37% 12 
1967-—Bes. 31... ccccee 5,088] 1,801) 2,890 397| 1,739} 6,866 * ee 72) 4.201 es wat « | 426] 14 
1990—Dec. 30.......... 5,569] 2,083) 2,911 576| 2.034; 7.649 1,225 3 174; 4.604; 1,103)..... | 490, 13 
1956—Dec. 31.......2.- 6,473] 3,772) 2.113 588| 2,171; 8,695 1,364 7 184) 5,069) 1,319 4, 660) 14 
1997 —Does. 31... ccccece 6,446] 3,852) 2.032 562) 2,083) 8.595 1,333 15 195} 4,904) 1,345 4° +689) 14 
1996—June 23.......+. 6,942] 3,594) 2,694 654) 1.914) 8,929 1,249 39 705| 4,626) 1.403 80) 708) 14 
OE rr 6,577} 3,405| 2,537 636) 1,869) 8,522 1,302 38 247| 4,642) 1,399 55; 714 14 
EE > acevecved 6,830] 3.637) 2.562 631} 2,158) 9,071 1,357 34 249; 5.136) 1.438 3} 733 14 
1959—Apr. 29.........- 6.602] 3,575) 2.344 683) 1.883) 8,575 1.153 31 306} 4.733) 1.393) 96, 738 14 
ET s sesictcaiee 6,630} 3,637) 2.288 705| 1.856) 8.574 1.109 33 304; 4.734) 1,402 125; 739 14 
EG «6 so ea 6,581] 3,643) 2,235 703) 1,850) 8,520 1,160 31 120| 4,657) 1,407 272) 743 14 
Bs caves ceed 6,516] 3,687) 2,137 692) 1,842) 8,440 1,123 31 259| 4,586) 1,424 164) 740 14 
3 Spe Sree 6,631] 3,811) 2,120 700} 1,949) 8,661 1,116 32 273} 4,823) 1,433 137; 743 14 
ro Jae, 6,677} 3,954) 2.067 656) 1,815; 8,567 1,105! 28 285| 4,685) 1,427 182; 749 14 
Sept. 30?..... 6,728) 4.012) 2,053 663) 1,994) 8,808 1,204) 26 349] 4,679) 1,426 253 753 14 
Reserve city member banks: 
ee, eee 12.272] 5.329) 5.194) 1.749) 6,785| 19.687) 17.741] 3.565 120 435| 9.004) 4.616)..... | 1,828 346 
1941—Dec. 31.......... 15.347] 7.105) 6.467) 1.776) 8.518) 24.430) 22.313] 4.356 104 491) 12.557) 4.806).... 1,967 351 
$945-—Des. 31. .... 2.0 40.108} 8.514) 29.552) 2,042/11,286) 51.898) 49,085] 6,418 30| 8,221} 24.655) 9.760 2) 2566) 359 
1967-— Dec. 32. occ cccces 36.040] 13.449) 20.196) 2,396|13.066|) 49.659| 46.467] 5.627 22 405) 28,990/11.423 1) 2,844, 353 
1950—Dec. 30.......... 40 685] 17.906) 19.084) 3,695/13.998) 55.369) 51.437] 6.391 87 976| 32.366)11.647)...... 3.322; 336 
1956—Dec. 31.......... 53.915] 31.783) 17.368] 4,764/17.716| 72.854) 66.524] 7.584 294) 1.201) 40.647|16.797 21} 5,076; 289 
1987—Dec. 31.......... 55.259] 32.805) 17,352) 5.102|17,540| 74.196) 67.483] 7.241 301| 1,358) 39.960/18 .623 21) 5.370) 278 
1956—June 23.......... 59.273) 32.851 .436| 5.986|15.443| 76.155) 68,672] 6.397 416) 3,150) 38.003|20,706 350) 5.617' 280 
NS piduiee coud 59,327] 32,830, 20,455) 6,041|15,247| 75,976) 67,918] 6,795 382] 1,492) 38,243/21,005 947\ 5,675 277 
SEES ckibeicmd 60.558] 34.003 ,645| 5.910)17.701| 79.781) 72,647] 7.506 377) 1.429) 42,259/21 075 14| 5.760 274 
1959 —Apr. 29.......... 60.439] 35.490) 19.107) 5.842|15.708| 77.773) 69.509] 5.969 367| 1.457) 40.248)21.468 909) 5.906 273 
Er. 60.550) 35. 18,907) 5.837|15,672| 77.717) 69.291] 5.918 362) 1,680) 39.722|21.609 973) $.932, 273 
NS ST 60,812] 36,315) 18,663) 5,834/15,611| 77,952) 69,382] 6,450 361 858} 39,990)21,724|) 1,141) 5,930 273 
ES tacked dud 60,617] 36,616, 18,224) 5,777/15,762| 77.887 ° 2 5,994 341) 1,600} 39,721/21.792| 1,140 5,945| 273 
> ease 61,096] 37,301 18 046) 5,749|15 447, 78,087, 69,734] 5,896 338| 1,494) 40,368/21 638] 1,049 5,976) 272 
SS SS 61,143] 37,780 17 ,665} 5 ,698/15,441| 78, 69 ,679] 6,093 342) 2,081} 39,554|21 609 972) 6,004 271 
Sept. 30”. 60,653] 37,735) 17, 172) 5, 746|16,344| 78,561; 70,540] 6,377 318| 2,287) 39,952/21 , 606 562| 6,044) 270 
Country member banks: 
1939—Dec. 30......... 10.224] 4.768) 3.159) 2.297) 4.848) 15.666) 13.762 $72 26 154) 7.158) 5.852 3) 1.851) 5.966 
1941—Dec. 31......... 12.518 5.890) 4.377, 2.250) 6.402) 19.466) 17.415 792 30 225| 10.109) 6.258 4; 1,982) 6.219 
1965-—-Dec. 31......... 35.002] 5.596) 26.999; 2.408|10.632 46.059| 43.418] 1,207 17| 5.465| 24.235|12.494 11} 2.525) 6.476 
1947—Dec. 31......... 36.324) 10.199) 22.857, 3,268)10.778 47.353) 44.443) 1.056 17 432) 28. 378|14.560 23) 2.934) 6.519 
1990—Dec. 30......... 40.558] 14.988) 21.377) 4.193/11.571| 52.689) 48,897] 1.121 12 922) 31.977/14. 865 9} 3.532) 6.501 
1956—Dec. 31........ 54.571] 26.491) 22.037, 6.042 14, 390) 69.945, 64,289] 1.597 22) 1.160) 41.194/20.317 21) 5.046) 6,141 
1957—Dec. 31........ 56.820} 28.191) 21,815 6.814 14,139) 72.062! 65.991] 1.640 18) 1.181) 40.724/22.429 30} 5,359) 6.083 
1958—June 23........ 58.225; 28.937, 22,000 7.288/12.860' 72.255| 65.741] 1.282 38| 1.857) 38.286|24.277 164) 5.641) 6.045 
Sept. 2 550} 29,099; 22,943, 7,507/12,765| 73,505! 66,877] 1,368 44) 1,197) 39,326'24,941 126| 5,747) 6,030 
Dec. 30.257, 23.606, 7,648|14,.031| 76.767) 70.277] 1.578 36) 1.175) 42.349)25_ 137 37| 5.685| 6.006 
ae 31.287) 23.247) 7.689|12,421| 75.830, 68.788] 1.258 37| 1.211) 40.464/25 818 426) 5.845) 5.987 
ay 31.637) 22,879) 7.684/12.293) 75.759, 68,622] 1.227 37| 1.372) 39.999/25.987 469\ 5.883) 5.988 
June 31,960) 22.581! 7 ,707)12,840, 76,405) 69,175] 1,299, 34 950) 40,812/26,080 463) 5,946) 5,976 
June 32,317| 22,377 7 692/12, 363) 75,986' 68.787] 1.232) 37| 1,309) 40,115/26,094 510} 5.898) 5.975 
July 32,523 22,475 7, 721/12, 385 76,401 69,245] 1,224 34} 1,233) 40.591/26, 163 420 5.947| 5 .9€R 
Aug. 32,817, 22.551 7,713|12,476 76,847 69,500} 1,261 34| 1,675) 40,270\26, 260 531} 6,003) 5,961 
Sept. 33,066) 22, 502) 7, 767/12, 843) 77,527, 70.361 1,292) 34| 1,664) 41,078)26,293 310) 6,026) 5,951 













4 Beginning with Dec. 31, 1947 
nounced in November 1947 by t 


the all-bank series was revised as an- 
he Federal bank supervisory agencies. 
At that time a net of 115 noninsured nonmember commercial banks 
with total loans and investments of about $110 million was added, and 
8 banks with total loans and investments of $34 million were transferred 


from noninsured mutual savings to nonmember commercial banks. 


5 Less than $5 million. 


Because preliminary data are rounded to the 
nearest $10 million no amount is shown except on call dates. 
For other notes see preceding and opposite pages. 
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ALL BANKS 1269 
PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 
{Amounts in millions of dollars) 
Loans and investments | | Deposits 
| Total | — 
| assets—| | 
nt" | _ Interbank 2 | Other Bor. Total. Num- 
T Class of bank lus. | | Cash | pitities ——| row. |capital ber 
7 and date | Gove, | Other assets?) "ang | a | 20> | ac of 
ks Total | Loans |). secu- | | = | Total2 ome 8S counts banks 
| obliga- | rities | | capital | 
| tions | | ace mand | =ime | Time 
counts 3} | U.S. | Other 
| Govt. 
All insured commercial banks: | | 
1941—Dess. 31... 2 cccce 21,259) 21,046, 6,984\25,788) 76,820 69.411 10,654 1,762) 41,298,15,699 10 6,84413,426 
1945—Dec. 31.....000 809] 25.765) 88.912) 7.131 34, 292)157,544 147,775 13,883 |23,740| 80,.276|29,876 215 8,67113,297 
36 1947—Dec. 31......000. 37.583) 67,941) 8, 750)36,926)152.733)141 .851]12.615 54, 1,325) 92,975|34,882, 61, 9,73413,398 
36 1956—Dec. 31.....-.2:- 89 831) 57,837)/15,93348,352\215, 514/195 953115 ,981| 1,301) 3,717|124,346/50, 5615 .988 13,195 
37 1957—Dec. 31.......00- 93,430) 57, 580)17 , 585/48 , 127/220 865/199 ,876]15,489| 1,264) 3,859)123, 127/56, 137) 66 17,051 13,142 
37 1958—June 23.......... 95,105) 63,489)19,735|43 ,243\225 945/202 ,819,13,632| 2,288) 9,162\116,30861.429| 1,12517,85713,121 
23 Pe, Be etek, ouuee 97 ,730| 65 669/20, 198/48 689/236, 724/214 485)15,653| 2,209) 4, 241/129, 214/63. 168) 6718. 15413,101 
18 1959—June 10.......... 102,902) 61 396} 20, 334 42 ,623|231 ,876|206, 149]13, 338) 2,013 2,766|122,744/65,288 2,76218,76213,086 
18 | | } } 
18 National member banks: 
18 1941—Dec. 31.........-- 27.571} 11,725, 12,039) 3,806)14,977| 43,433) 39,458] 6,786 1,088; 23,262) 8,322) 4 3,640 5,117 
18 1945—Dec. 31.......... 69.312] 13.925) 51,250) 4,137\20,114) 90,220) 84,939 9,229 14,013, 45,473 16,224 78 4,644 5,017 
17 1947—Dec. 31.......... 65,280] 21.428) 38,674; 5,178/22,024) 88,182) 82,023] 8,375 35 795| 53, 541|19, 278) 45 5,409 5,005 
17 1956—Dec. 31.......... 88,477] 48.109) 31,568) 8. 800|27 ,006|117, 345/107, 161] 9,322 $22) 2.074) 67,434/27,810 19 8,450 4,651 
17 1957—Dec. 31.......00% ,201] 50,350) 31,234) 9,617|/26, 786/120, 153|109.091} 8,958 517| 2,166| 66,546 30904 38 9,070 4.629 
17 1958—June 23.......... 95,898] 50,744) 34,498/10, 656/23, 122, 100/110 065} 7,849 825) 4,751| 62,886|33,754| 492 9,451 4,599 
17 ee | eR Aes 99.277] 52,627) 35.714) 10, 936/26, 781/128 ,397|116,714] 9,035 767 2,292) 69,808/34,812) 43 9,643 4,578 
7 1959—June 10.......... 99982] 55'816| 33.152/11.014|23,835|126.255|112.659 7,818) 705| 1.526 66.433|36.177| 1,42010.041 4.559 
6 | j 
State member banks: | } 
1941—Dec. 31.......... 15,950; 6.295; 7,500) 2,155) 8.145) 24,688) 22,259 3,739 | 621) 13,874) 4,025) 1, 2,246 1,502 
4 1945—Dec. 31.........- 37,871] 8.850) 27.089) 1.933) 9.731) 48,084) 44,730) 4.411 8,166, 24,168) 7,986, 130 2,945 1,867 
3 1947—Sec. 31......000- 32,566} 11.200) 19.240) 2,125|10.822) 43,879) 40,505] 3,978 15| 381| 27,068 9,062) 9 3,055 1,918 
2 1956—Dec. 31.........- 50,291} 29,924) 16,007; 4,359,15,900) 67,530) 60,744] 6,245 767| 1,218) 39,416)13,098) 29 5,205 1,811 
4 1957—Dec. 31........-.. 51,152} 30. 15.846) 4,707\15,960) 68,676) 61,545] 6,124) 729 1,306 39,001\14,386 18 5,483 1,773 
3 1958—June 23.......... ,691] 31,403) 18,667) 5,621/14,525| 71,904) 63,839] 5,425) 1,441) 3,907) 36,926|16,140| 586 5,730 1,758 
4 | pease 55.588] 31.435) 18.585) 5.568)16. 73,620) 66,102] 6,192) 1,420 1,530) 40 640/16, 320 10 5,817 1,734 
4 1959—June 10.......... $5,307} 32,616) 17,072) 5,619)14,021) 71,010) 62,152] 5,127| 1,285) 880) 38,237|16,622) 1,266 5,879 1,721 
4 | | | | 
4 Insured nonmember 
4 commercial banks: | 
4 1941 —Dee. 31.......2% 5,776} 3.241; 1,509) 1,025) 2,668) 8,70 7,702 129 } 53; 4,162) 3,360 6 959 6,810 
4 9945-Twe. 31. ... 2.0. 14,639] 2,992) 10,584 1,063) 4.448) 19,256) 18, 11° 244 | 1,560) 10,635! 5.680 7 1,083 6,416 
4 1967—Dec. 31.2... .c08 16,444) 4,958) 10,039) 1,448) 4,083) 20,691| 19,340) 262 4 149 12,366) 6.558 7 1,271 6,478 
4 09965 —Tee. 34. os oso dod 24,859] 11,808) 10.274) 2,777| 5.448) 30,667) 28,073 414 13! 425) 17,497| 9,724 9 2,336 6,737 
4 057 ——teee. 31... 2s. sed 26,268} 12,493) 10.512) 3,264) 5,383) 32.066) 29.266] 407 18} 388) 17,580) 10,873, 9 2,500 6,753 
4 1958—June 23......... 26,768} 12.972) 10.335 3 oes 4.756) 31.971) 28,942 359 22; 504) 16,496)11 , 562 47 2,679 6,768 
4 OR, Bhs tte abodea 28,759} 13.682) 11.381) 3.696) 5.504) 34.737) 31.696] 426 22| 419) 18.766/12.063, 13 2,696 6,793 
1959—June 10.......... 29,371] 14,484) 11,183 3,704) 4,770 34,642) 31,365 392 22| 361) 18 ,074/12, 516) 76 2,846 6,810 
5 Noninsured nonmember | 
commercial banks: 
) 1941—Dee. 31.........% 1,457 455| 761; 241 763; 2,283) 1,872 329 1,291 253 13, 32 8s$2 
} 1945—Dec. 31.......... 2.211 318) 1,693 200) 514) 2,768) 2,452 181 1,905 365 4 279 714 
} 1947—Dec. 314......... 2.009 474; 1.280) 255; 576) 2,643) 2,251 177 185 18} 1,392; 478 4 325 783 
) 1956—Dec. 31.......00¢ 1.521 471| 714, +336 369| 1,946) 1,562 152 159 16 936 300 18 313 444 
19$7—Dec. 31.......... 1,473 468) 660) 345) 301} 1.831) 1,449 147 121 39 840) 303 il 317 425 
1958—June 23.......... 1,575 466) 704; 405; 264) 1,902) 1,516) 157 207 44 778; 330 11 321 413 
Beha bdetecen add 1.568 484 707 | 377) 301 1.927) 1.532 146 163 9 890 325 6 332 399 
1959—June 10.......... 1,518] 504) 639 375 271 1,850| 1,444 143) t22) 7) 830 342 68 338 383 
All nonmember commercial | .| | 
banks: | | } | | 
1964—Dec. 30.0... 0.008 7,233] 3.696) 2.270) 1,266) 3.431) 10,992; 9,573 457 } 5,504 3,613 18 1,288 7,662 
1945—Dec. 31.........- 16,849 3.310) 12,277) 1,262) 4,962) 22,024) 20,571 425 | 14,101 | 6,045) 11 1,362 7,130 
1947—Dec. 314......... 18,454) 5,432) 11,318) 1,703) 4.659| 23,334) 21,591 439 190 167| 13,758) 7,036) 12 1,596 7,261 
19$6—Dec. 31.........- 26,381} 12.279) 10,989) 3,113) 5.817) 32,613) 29,635 566 171 440| 18,433)10,024) 2,649 7,181 
1957—Dec. 31. ....0000 27,741] 12.961) 11,172) 3,608) 5.684) 33,897) 30,715 554 138} 427) 18,420)11,176) 21 2,817 7,178 
1958—June 23.......00. 8 343) 13.438) 11.040) 3,865) 5.020) 33,873) 30,458 515 229 548) 17,274|11,892) 58 3,000 7,181 
Se 30.327} 14.165| 12.088) 4.074) 5.805) 36. 33.227] 572) 185; 428) 19.655/12,387) 20 3,028 7.192 
1959—June 10.......... 30,889] 14,988) 11,821) 4,079) 5.041 36,491| 32,810 536) 144 368) 18,903\12,858 84 3,183 7,193 
| 
Insured mutual savings banks: | 
1966——Bes, 3). cic. cccce 1,693 642) 629; 421) 151; 1,958 » Pe oe NW ivesdchotenan Ss. == 164 52 
1945—Dec. 31.......00¢ 10. 3,081; 7,160 | 429) 11,424) 10.363]............. 12 10,351 1 1,034 192 
1947—Dec. 31.........- 12.683 3/560! 8.165 958| 675) 13,499) 12,207]...... | 1) 2) 12)12,192)...... 1,252 194 
1956—Dec. 31.........2- 24,170) 15.542) 5,518) 3 110) 739| 25,282) 22,886]...... 2) 3) ye | re , 130 223 
1957—Dec. 31.........- 26.535] 17,194 5404) 3,937| 719| 27,671) 25,022}...... 1| 3) 26 24,991 2 2.308 239 
1958—June 23.......... 27,8691 18.132) 5,234) 4.503) 745) 29,021 i 2) 2| 26)26,052)...... 2,433 239 
Ee ee 28.980] 19.180) 5.215) 4,585) 752) 30.1 i, as 2) 3) 28/27. 243) 7 2,473 241 
1959—June 10.......... 30,150} 20,106) 5,324) 4,721 = 31,228) 28 ,041}...... 2 2| 27/28 ,011) 3 2,608 251 
Noninsured mutual savings 
$ | | | 
1941—Dec. 31.........- 8.687] 4.259| 3,075| 1.353; 642) 9,846) 8.744]............. 6 A 1,077 496 
1945—Dec. 31.........- 5.361] 1.198) 3,522) 641  2* RS eee | 2 5,0 6 558 350 
1947—Dec. 314......... 1.8 Bs: oe. oe lt 0 ee eee 1 i 637 339 
1956—Dec. 31.......... 7.770} 4.235 2.453) 1,082) ee” nn Tene ns 1 2) 7,143) 3 817 we4 
1957—Dec. 31.......... 7,246] 4.022} 2.148) 1.076; 171) 7,497) 6,672]......)...... ORR Te 6,671) 6 781 283 
1958—June 23.......... 7,404) 4,104 2,183) 1,116) y asf 6 *§. ee Bh. sesues | 6,785) 2 748 281 
SS are 7.341) 4.177) 2.050) 1.113 169; 7.589; 6,763]......|...... _ OTe: 6,762) 1 746 278 
1959-——June 10.......... 7,071 4,043) 2,025) 1003| 139) 7,298) ee ee "| 1 | 400)...... 707 267 
| 











in series prior to June 30, 1947, see BULLETIN 


For other notes see preceding two pages. to fay 1947 sovistese . 
> Pp. 870-71. 








1270 COMMERCIAL BANKS 





LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 
[In millions of dollars) 



























































































































Loans2 Investments 
Com. | Loans for U. S. Government obligations Obii- | 
mer- | purchasing ga- | Cla 
Total cial, or carrying Other | tions | 
Class of bank loans in- securities | loans Direct | of c 
and and clud- | Agri- Real to | | States |Other 
call date invest- |Total?} ing | cul- | es- | in- |Other| ror91 Tt | and | secu- 
ments open | tur- | To | tate di- | loans |Certifi- | | Guar- | polit- | rities 
= | al | brok- Lo loans | 3 | Total oe oo _ 
et | ers | oth- | u | of in- | sub- | —s 
—~—? ho a= Bills | Gebt- Notes | Bonds| | pire 
per | deal- | | ed- sions | | 
= | | sess 1947. 
t ! — 1957. 
banks? 1959 
1947—Dec. 31....]116, 284/38 .057]18 , 167|1,660) 830)1,220) 9,393) 5,723)1,063 7.789| 6.034/53,191 14| 5$,276|3,729 
1957—Dec. 31....]170,068/93 , 899/40 , 526/4 ,066|2,601/1 ,620/23, 110/20, 217/3, 533 4,813) 10, 608 |37 , 406 8/13,915|4,014 All ins 
1958—June 23....]179 905195 , 571/38 , 886|4 , 552|3 , 699/ 1 ,925|23 693/20, 091/4, 562/84 3, 883/12, 348|43 ,456 6|15,716|4,424 cial bs 
. 31.... 185, 165]98 214140 ,425|4,.973/2, 832) 1, 829/25, 255|20, 698/4, 156 7, 399| 13, 396/39, 281) 6|16,505'4,070 1941 
1959—June 10. .. .]186, 151}105,406)41 ,613)5,098)2, 333)1 903/26 ,669|22, 382/5,419 $,149| 4,722/14,037/38,117| 10116 .984/3.725 1945 
| ! | 
Neoad banka | See | | 1956 
1941—Dec. 31....] 49, ,259] 9,214|1,450| 614| 662| 4,773| 4,545 988|...... 3,159|12,797| 4,102| 3,651|3,333 pd 
1945—Dec. 31 121 ,7 ,461|1,314/3, 164/3,606| 4,677 2,361 1,181 19 ,071|16,045/51,321 3,873|3,258 
1947—Dec. 31 114, 274137, 5 ,012/1,610| '823/1,190| 9,266) 5,654/1,028 7,552) 5,918|52, 334 14| 5,129/3, 621 1959 
1956—Dec. 31 163 ,601/89 ,8 ,571\4, 101|2, 5651 ,669|22, 394| 18, 765/3, 325 1,981)11,722/38, 358) 13|12,675|3,258 
1957—Dec. 31 168 , 59. 4 , 380/4 ,015|2, 569) 1 , 601/23 ,003/20, 122/3,513 4,758) 10,493/37,031 7|\13,688|3,897 Memb: 
1958—June 23 178 ,3 ,l , 750|4 ,499)3 677) 1,907 23,385|19,98) 4,541 3, 841|12, 213/43 ,013 5|15,457|4,278 total: 
Dec. 31....1183,5 . 730}40 ,289'4 ,913'2,797/1, 810/25, 148 20 , 589/4, 134 7, 362/13, 138,902 6/16, 266'3 ,932 1941 
1959-—June 10....1184,6321102,902/4 »459)5 ,046/2, 312 1 884/26 , 550/22, 264'5 , 396 4, 690/13 ,928/37,745 10) 16, 743|3,591 1945 
| | 1947 
os ~~ “poms Bae, Hee | | | 1957 
1941—Dec. 31....] 43,521/18,021] 8,671) 972 594) 598) 3,494 3,692 |25,500}19,539] 971|...... 3,007/11,729| 3,832) 3,090|2,871 1958 
1945—Dec. 31....]107,183]/22,775] 8,949| 8553,133|3,378| 3,455) 1,900]1,104 16,985|14,271/44,792 3,254|/2,815 1956 
1947—Dec. 31... , 32, 628]16,962/1,046| 811/1,065| 7,130) 4,662| 952 5,816) 4,815/45,286 10) 4,199|3,105 
1957—Dec. 31....]142, 353/80, 950}37 , 868|2 ,472)2,448) 1 409/18, 231|16,775/3, 316 3,534) 8,560/31,031) 7\11,235|3,089 New 
1958—June 23....]151,589]82, 146]36, 125|2,774/3 ,574 1, 706|18,712|16,544/4, 336 2,905| 10, 480/36, 201 5|12,786|3 ,492 1941 
Dec. 31....]154, 865}84 ,061|37 ,444)3 ,052/2, 730) 1 , 599| 20,013) 17 ,028/3,920 6, 143)11,117/32,390 6|13 ,405|3, 100 1945 
1959—June 10... .[155, 289/88 , 431/38 ,469/3 , 132/2, 260) 1 ,669|21, 180) 18, 397/5,098 3, 688/11,410/31, 264 9/13,820/2,813 1947 
New York City:4 st 
1941—Dec. 31....} 12, 4, 2,807 8| 412) 169 123 554 | 8,823] 7,265} 311)...... 1,623) 3,652; 1,679} 729) 830 
1945—Dec. 31....] 26,143] 7, 3,044)..... 2,453\1,172 287| 298 3,433) 3,325|10,337 1 606, 629 1956 
1947—Dec. 31....] 20,393} 7, SMEs +600 267 111 564; 330 640| 558) 9,771)...... 638) 604 
1957—Dec. 31....] 23, 828/16, ” =e 1,280; 387) 565) 1,513/1,053 214| 1,093) 3,924)...... 1,435) 411 Chic 
1958—June 23....] 27, 149/16, ,97 2,164) 420) 557) 1,437|1,566 286| 1,729) 4,996)...... 1, 602 1941 
Dec. 31....] 25, 6, 10,928 1|1,652| 382) 641) I, 1,424 1,106) 1, c- oo 1,869) 446 1945 
1959—June 10....] 25,648]16, 10,731 1 1,556) 746| 1,625/1,819 350) 1,717) 3,511 2} 1,978} 411 1947 
Chicago: * +d 
1941—Deec. 31... 2,760} 732 6 52 22 5 | 1,806] 1,430] 256)...... 153} 903 119 182) 193 
1945—Dec. 31... 5,931] 1,333] 760) 2} 211; 233 36 51 1,467; 749) 1,864)...... 181; 204 195! 
1947—Dec. 31....§ 5,088] 1,801] 1,418 3 7 87 46 149} 26 235; 248) 2,274)..... 213) 185 
1957—Dec. 31....] 6, 3,852} 2,903 9 2 143} 425) 180 126; 313) 1,528)...... 408; 154 Res: 
1958—June 23....] 6,942] 3,594] 2,618 8| 178) 100 143 336} 318 145; 490) 1,791)...... 495; 159 194! 
Dec. 31....] 6,8 3,637] 2,628 15} 2 97 161 357} 220 361 522) 1,446]...... 491| 140 194: 
1959—June 10....] 6,581] 3,643] 2,678 16, 146) 107 181 386} 241 205} 439) 1,414)...... 564, 139 194° 
Reserve city banks: jd 
1941—Dec. 31....] 15, 7, 3,456, 300) 114) 194) 1,527 1,512 | 8,243] 6,467] 295|...... 751| 4,248) 1,173; 956) 820 
1945—Dec. 31....] 40, 8, 3,661; 205; 427\1,503) 1,459) 855) 404 6,982) 5,653|15,878 5| 1,126} 916 195! 
1947—Dec. 31....] 36, 13, 7,088) 225) 17 3,147) 1, 366 2,358) 1,901/15,560 3) 1,342/1,053 ; 
1957—Dec. 31....1 55, 32, 15,702} 494, 603) 673) 7,667) 6,893)1,370 1,285) 3,297|11,760 2| 4,027/1,075 Cou 
1958—June 23....]} 59,273)32, 14,789) 611) 881) 904) 7,841) 6,741/1,706 1,009) 4,410/14,142 2| 4,767|1,218 194 
b -| ©, 558)34, 15,808} 669| 518) 851| 8,405| 6,930/1,492 2,370) 4,497/12,482) 3| 4,864/1,047 194. 
1959—June 10....] 60,812/36, 16,410) 753 ae 860) 8,986) 7,513|2,073 1,512) 4,230)12,049 2) 4,885) 949 194 
Country banks: pad 
1941—Dec. 31 12, 5, 1,676} 659, 20) 183) 1,823 1,530 | 6,628] 4,377] 110)...... -481| 2,926; 861) 1,222)1,028 
1945—Dec. 31 35, . 1,484) 648) 42) 471| 1,881 707| 363 5,102) 4,544/16,713 9) 1,342)1,067 195 
1947—Dec. 31....] 36, 10, 3,096; 818 23| 227) 3,827) 1,979| 229 2,583) 2,108)17,681 6| 2,006)1.262 | 
1957—Dec. 31....] 56, 28, 7,613|1,970| 365| 252) 9,856) 7,944) 713 1,909} 3,857|13,819 4 5,365|1,449 Nonm 
1958—June 23....] 58, 28, 7,739\2,154| 351) 282/10,172) 8,030) 746 1,465; 3,852)15, 3) 5$,775|1,513 cal | 
Dec. 31....] 61, 30, 8 ,080/2, 294; 2 3 8.239} 784 2,306| 4,495|14,327 3) 6,181|1.467 194 
1°59—June 19....] 62,248]31,° 8,650\2,362} 154) 293)11,267| 8,872) 965 1,622) 5,023/14,290) 5) 6,392/1,315 195 
j 195 
Nonmember ~ 195 
1947—Dec. 31.. 18,4 5,432] 1,205| 614 20) 156) 2,266) 1,061; 111 1,973) 1,219) 7,916) 4| 1,078) 625 195 
1956—Dec. 31....] 26,381]12, 2,424|1,683| 143) 218) 4,708) 3,085; 196 $28) 2,330) 6,588) 1; 2,409} 704 
1957—Dec. 31....] 27,741]12,961] 2,657|1,594; 153) 211) 4,891) 3,442) 217 1,279) 2,049) 6,385 1| 2,682) 926 
1958—June 23....] 28,343]13,438] 2,761|1,778| 125} 219) 4,994) 3,547) 225'14,905 927 1,868) 7,266 1| 2,932); 933 2B 
Dec. 31....] 30,327}14, 165] 2,981/1,921| 102) 230) 5,256) 3.671) 235/16,161]12,088]1,651| 1,255) 2,280) 6,901 1| 3,102} 971 gross 
1959—June 10....] 30,889]14,988] 3, 144)1 967 73| 234) 5,502) 3,985) 321/15,901 11,821]1,295| 1,034) 2,629 6,863) 1; 3,166} 913 total 
' ! ! 
contir 
1 All commercial banks in the United States. These figures exclude banks. Comparability of figures for classes of banks is affected somewhat evelle 
data for banks in U. S. territories and possessions except for member by —— in Federal Reserve membership, insurance status, and the 
banks. During 1941 three mutual savings banks became members of reserve classifications of cities and individual banks, and by mergers, etc. — 


the Federal Reserve System; these banks are included in member banks For other notes see opposite page. 
but are not included in all insured commercial banks or all commercial 
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RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES! 
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Demand deposits Time deposits | 
serves 4 PY err Certi- | Indi Indi- Capi 
A ances | man ter! i- i- 
Cine of ane | ith | Cah | is | “dows | “depoata suates | Ged | vidni| | US: State iain] Boe | 
do- posits and and | partner- +, |partner- ac- 
call date Re- | vault U.S. ; Inter-| and | polit- 
gerve mestic | ad- Govt. political; offi- ships, Postal! ical ships, counts 
banks 5 | justed® subdi- | cers’ | and cor- and cor- 
De | Fox visions | checks,) pora- sav- | subdi-l" ora. 
aste” «ee etc. tions ings visio tions 
All commercial 
banks :> 
1947—Dec. 31....] 17,796) 2,216) 10,216) 87,123) 11,362) 1,430) 1,343} 6,799) 2,581) 84, 240; iii 866| 34,383; 65|10,059 
1957—Dec. 31....] 18,972) 3,335) 12,342/110, 13,867) 1,769) 3,898) 10,693} 3,620) 109,653) 1,385) 301) 2,773) 53,366) 77|17,368 
1958—June 23....] 18,568) 3,017; 10,904/106,178| 12,141) 1,648) 9,205) 10,892) 3,741) 102,453) 2,495) 286) 4,100) 57,372/1,136|18,178 
\ 18,427) 3,249) 12,609|115,518) 14,142) 1,657) 4,250) 10,928) 4,043) 115,132) 2,372) 327) 3,576) 59,590) 73/18,486 
1959—June 10 18,084) 3,118) 10,371/112,353) 11,934) 1,547) 2,774) 10,485; 3,407) 109,681 2,135 322| 3,747) 61,562\2,770|19, 100 
All insured commer- 
1941—Dec. 31....] 12,396) 1,358} 8,570) 37,845; 9,823) 673) 1,762) 3,677) 1,077) 36,544 158 59| 492) 15,146, 10) 6,844 
1945—Dec. 31....] 15,810) 1,829) 11,075) 74,722) 12,566) 1,248/23,740| 5,098) 2,585) 72,593 70| 103) 496 ,277| 215) 8,671 
1947—Dec. 31... .796| 2,145) 9,736) 85,751) 11,236) 1,379] 1,325} 6,692) 2,559) 83,723 54 111 826) 33,946, 61) 9,734 
1956—Dec. 31....] 18,706) 3,237) 12,490|110,487| 14,226) 1,755) 3,717) 10,350) 3,744) 110,252) 1,301 330) 2,329) 47,949)  56/15,988 
1957—Dec. 31....] 18,972) 3,311 J 109,439) 13,752) 1,736) 3,859) 10,594; 3,597 ,936| 1,264; 301) 2,717/| 53,120) 66/17,052 
1958—June 23....] 18,568) 2,997; 10,682/105,419) 12,022) 1,610) 9,162) 10,800) 3,715! 101,793) 2,288) 286) 4,032) 57,110)1,125|17,857 
Dec. 31....] 18,427) 3,227) 12,353|114,645| 14,025) 1,629) 4,241) 10,841) 4,001) 114,372) 2,209) 327) 3,512) 59,329) 67/18,154 
1959—June 10....] 18,084) 3,096) 10,140)111,537| 11,821) 1,517) 2,766) 10,390) 3,376) 108,979) 2,013 322} 3,674) 61,292|2, 762/18, 762 
Member banks, 
1941—Dec. 31....] 12,396] 1,087) 6,246) 33,754) 9,714) 671] 1,709) 3,066) 1,009) 33,061 140 50; 418) 11,878 4) 5,886 
1945—Dec. 31....] 15,811) 1,438) 7,117 yl 12,333) 1,243|22,179| 4,240) 2,450) 62,950 64 99; 399) 23,712} 208) 7,589 
947—Dec. 31... ,797| 1,672} 6,270) 73,528) 10,978) 1,375) 1,176} 5,504) 2,401; 72,704 50} 105| 693) 27,542) 54] 8,464 
1957—Dec. 31....] 18,973) 2,536) 7,806) 92,191) 13,356) 1,726) 3,472) 8,412) 3,331) 93,804) 1,246) 275) 2,170) 42,845) 57|14,554 
1958—June 23... 8,570| 2,277; 6,913 1 11,676; 1,597) 8,658} 8,628) 3,482) 87,703) 2,266) 259) 3,296) 46,339/1,078)15,181 
Dec. 31....] 18,428) 2,441) 7,977) 96,218) 13,614) 1,613) 3,822) 8,603) 3,712) 98,133) 2,187) 300) 2,829) 48.004) 54/15. 
1959—June 10....] 18,086) 2,351) 6,375) 93,722) 11,446) 1,499) 2,406} 8,207) 3,110) 93,353) 1,990) 297) 2,937) 49,565/2,686/15,919 
New York City:4 
941—Dec. 31....] 5,105 93 141| 10,761; 3,595; 607) 866 319 450| 11,282 ae 29 778)..... 1,648 
1945—Dec. 31... 4,015 111 78 ,065} 3,535) 1,105) 6,940 237; 1,338) 15,712 17 10 20; 1,206) 195) 2,120 
1947—Dec. 31... 4,639 151 16,653) 3,236) 1,217) 267 290} 1,105) 17,646 12 12 14] 1,418) 30) 2,259 
1957—Dec. 31....] 4,564) 158 110 ,849| 3,480) 1,389) 737 299; 1,284) 18,377) 912 24 56} 2,813 2) 3,136 
1958—June 23... 4,418 145 76| 15,305} 3,084) 1,261) 2,946 337| 1,645; 16,916) 1,774 28; 249) 3,229) 483) 3,214 
1....] 4,454) 161 92) 16,170} 3,519) 1,267) 968 329; 1,540) 18,835) 1,739 36 1 3,345)..... 3,282 
1959—June 10... 4,090} 148 66; 16,010) 2,888) 1,148) 479 295} 1,259) 17,657) 1,564 27 140; 3,423) 809) 3,300 
Cc 0:4 
1941—Dec. 31 1,021 43 298; 2,215) 1,027 8 127 233 BE iv ccthocaséaivooces 476)..... 288 
1945—Dec. 31 942 36 200; 3,153) 1,292 20} 1,552 237 et (ees ren Ses ,, 377 
1947—Dec. 31 1,070 30 175| 3,737) 1,196 21 72 285 63} 3,853)...... 2 9 =—6. 902}..... 426 
1957—Dec. 31 1,071 39 148} 4,084) 1,293 40; 195 333 77| 4,493 15 3 10; 1,332 4 689 
1958—June 23 1,183 31 128} 4,089) 1,211 38) 705 456 75| 4,095 39 4 10; 1,389) 80) 708 
Dec. 31... 1,058 36 185; 4,271) 1,314 43; 29 302 88; 4,746 34 7 7, 1,423 3} 733 
1959—June 10.... 998 29 105} 3,947) 1,119 41 120 235 77| 4,345 31 8 12) 1,387) 272) 743 
Reserve city banks: 
1941—Dec. 31....] 4,060) 425; 2,590) 11,117) 4,302 54; 491, 1,144 11,127 104 20; 243) 4,542/..... 1,967 
1945—Dec. 31 6,326, 494) 2,174) 22,372) 6,307 110) 8,221) 1,763 611; 22,281 30 38 160} 9,563 2) 2,566 
1947—Dec. 31....] 7,095) 562) 2,125) 25,714) 5,497 131 405; 2,282 705; 26,003 22 45} 332) 11,045 1) 2,844 
1957—Dec. 31....] 7,763) 790) 2,585) 33,583) 6,962) 279) 1,358) 3,111 943) 35,906) 301 113) 1,175| 17,335) 21] 5,370 
1958—June 23....] 7,576) 707) 2,277) 33,145); 6,115) 282) 3,150) 3,065 818) 34,119) 416 92) 1,705| 18,910; 350) 5,617 
Dec. 31....] 7,472) 768) 2,670 ,505| 7,217; 289) 1,429) 3,153) 1,052) 38,054)" 377 124) 1,471) 19,480) 14) 5,760 
1959—June 10....] 7,350) 750) 2,110) 34,625; 6,159) 291 858} 2,959 830) 36,201 361 122) 1, 20, 136/1,141) 5,930 
Country banks: 
1941—Dec. 31... 2,210} 526) 3,216) 9,661 790 2} 225) 1,370 239; 8,500 30 31 146, 6,082 4) 1,982 
1945—Dec. 31... 4,527| 796) 4,665) 23,595) 1,199 8| 5,465; 2,004 435| 21,797 17 $2} 219) 12,224 11) 2,525 
1947—Dec. 31... 4,993) 929) 3,900) 27,424) 1,049 7| 432); 2,647 $28; 25,203 17 45| 337| 14,177) 23) 2,934 
1957—Dec. 31 5,576) 1,549| 4,964) 38,676) 1,621 18| 1,181) 4,669) 1,027) 35,029 18 135} 928) 21,366; 30) 5,359 
1958—June 23 5,392) 1,395) 4,432) 36,648) 1,267 15| 1,857) 4,769 943| 32,573 38 135} 1,331) 22,811) 164) 5,641 
5,444) 1,476} 5,030) 40,272) 1,565 13] 1,175} 4,819) 1,032) 36,498 36 132} 1,250) 23,755; 37| $,685 
1959—June 10 5,647| 1,423) 4,093) 39,140) 1,281 19} 950) 4,718 944; 35,150 34 140} 1,320) 24,620) 463) 5,946 
3 
1947—Dec. 31....]....... 544) 3,947| 13,595 385 55 167; 1,295 180, 12,284 190 6 172; 6,858 12] 1,596 
1956—Dec. 31....]....... 774| 4,690) 18,085 $21 45| 440) 2,238 310; 15,885 171 29| 546) 9,449) 27) 2,649 
1957—Dec. 31....]......- 799| 4,536) 18,075 511 43; 427| 2,282 289; 15,849 138 27| 603) 10,546) 21) 2,818 
1958—June 23....]....... 740| 3,993) 16,992 465 50| 548) 2,265 260| 14,749) 229 28; 805) 11,059) 58) 3,000 
 & = Speer 808} 4,633) 19,300 528 43) 428) 2,325 331} 16,999 185 27| + 747| 11,613; 20) 3,027 
1959—June 10....]....... 767| 3,996) 18,632 487 48 368| 2,279 297; 16,328 144 25| 810) 12,024) 84) 3,183 
. June 30, 1948, figures for various loan items are shown 4 Central reserve city banks. 
gross (i.c., before deduction of valuation reserves); they do not add to the June 30, 1942, excludes bank balances, which on 


total and are not entirely comparable with prior figures. Total loans 


continue to be shown net. 


3 Breakdowns of loan, investment, and deposit classifications are not 
available prior to 1947; summary figures for earlier dates appear in the 
preceding table. 


5 nin 
Dec. 31, 1942, aggregated 


million at all insured commercial banks 





513 million at all member banks and $525 


6 Demand deposits other than interbank and U. S. Govt., less cash items 


reported as in process of collection. 
For other notes see opposite page. 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES 


{In millions of dollars) 





Loans 





For purchasing 


- ing securities Financial institutions 





Nonbank 
institutions 


To brokers 
Loum and dealers To others 
Wednesday : ad- i | 
justed! U.S Do- | Per- 
i G ovt. — mes- | sonal 
ob- | ob- . . tic 
fea. | cari | 
tions | “€s 
| 


Banks 























Total— 
Leading Cities 





103,476] 63, 157) 1,253 

165| 1,243 
165| 1.256 
165| 1.271 
164, 1,274 


O02 0 ~~ O 
—weee 
—=woon 


105,123) 103,737 ‘ . 167; 1,277 
104,879} 103,398 it, 166, 1,264 
105,221] 104,025 ‘ 167, 1,264 
105,249] 193,876 : 28976 , 166, 1,259 


104,850] 103,745] 64,616] 28,990 165| 1,273 
104'998] 103.542] 64.475] 29.005 158| 1,251 
105.582] 104/137] 65,091| 29.346 ; 161| 1.240 
i 
i 


1538113 350 


1, 543,12, 342 
|1,556)12, 382 
11, 569|12.435 
1,572)12,462 
1.60312 453 


cenit SEE 


g g 
swe 


104,590] 103, 387 29,374 ; 162) 1,222 
104,299} 103,571 29,479 660 162, 1,193 








25,285} 16, .703 36| 1, 1,339) 276 783 
25,515] 16. : it, 267 
26,083 ; 275 
25720} 16. ap : 283 
25; 550] 16, 3| 1°336) 285 


25,291] 16, it, | 303! 
25052] 16; . . ‘ "367, 314 
25236] 16, : $28] 11444) 305) 
25; 226 


25,104] 16,82 i ‘ t . $3 304 | 
25,049] 16,7: é ‘ 3 342) 305) 
25,407] 17, ,035 } 1,13 ‘ 505}; 303 
24,956] 16. ¥ aye ; 35| 3 . 293 
24,999} 17, 105 : JL , 1,394) 302) 





Outside 
New York City 


874 
863 647) 
870 738 
866 659) 
1 8, 877 906 867 7 32) 


18,942 866 206 sat| 
| 19,000 849 959) 
| 19,074 | 851 | 668 
19,094 | 843 908 


19,107 854 654) 
19,095 834 | 787) 
19,311 831 803! 
s " 19,288 817; 209, 771! 
79,051 . 48! 241) 19, 308 215} 522) 121| 807 3| 479) 


! Exclusive of loans to domestic commercial banks and deduction of Nore.—For description of changes in the series, beginning July 1, 1959, 
valuation reserves; individual loan items are shown gross. see BULLETIN for August 1959, p. 885 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued 


[In millions of dollars) 





Cash assets, excluding cash items in process 
Investments of a 





a Total 
U. S. Government obligations assets— 
Total 
liabili- 
Wednesday Cer- Notes and bonds . ties 
tifi- maturing: in P and 
cates — 
of in- . accounts 
debt- | With- 
edness | year 








1 to | After 
5 years |5 years 





Total— 
Leading Cities 
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17,165 136, 868 
177299 135,675 
136.7 
135;1 
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134,896 
135,578 
135: 370 
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Outside 
New York City 
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14,383 
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oe 0 © 
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101, 786 
101/251 
104 


"000 
101,919 
100/857 


101,129 
101 , 868 
101 , 537 
100,831 


101,134 
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c 
ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued 
[In millions of dollars] 
Deposits Borrowings 
Demand Time 
De- A . Other | Capital 
Wednesday onend Interbank States | Certi- | Indi- U.S States | Indi- Fram iabil- ac- 
deposits and fied | viduals, Govt. and | viduals,| - p From | ities | counts 
ad- us, | Polit- | and | partner-| turer. | and | Polit- | partner-| Banus | others — 
justed ! Govt. | ial | off, | ships, | bank | Postal} ica! | ships, 
J Domes-| For- * | sub- | cers’ and sub- and 957—J 
r - os sav- -_ 1 
tic eign divi- | checks,) corpo- ings divi- | corpo- 
sions etc. rations sions | rations 1958—] 
J 
| 
Tot 1959—] 
Leading Cities | 
| J 
1959 | — 
j 
Site Ribcicea 60,835 | 10,841 | 1,523 | 3,056 | 4,864 | 3,064 | 64,473 | 1,825 178 | 1,767 | 29,022 461 | 1,789 | 2,949 | 11,056 ‘ 
sindviadl 60,498 | 11,060 | 1,540 | 3,809 | 4,523 | 2,547 | 63,283 | 1,801 177 | 1,752 | 28,984 879 ,350 | 2,905 | 11,065 
SS iidiinda 61,199 | 11,272 | 1,532 | 4,669 | 4,539 | 2,621 | 66,316 | 1,794 178 | 1,742 | 28,962 635 | 1,441 | 2,958 | 11,045 Week e 
, ae 61,973 | 10,473 | 1,457 | 3,874 | 4,570 | 2,523 | 65,050 | 1,797 177 | 1,721 | 28,939 561 | 1,659 | 2,939 | 11,033 1959—. 
Wcwiends 62,214 | 9,998 | 1,431 | 3,310 | 4,699 | 2,333 | 64,539 | 1,770 178 | 1,652 | 28,924 425 | 1,826 | 2,972 | 11,075 
, a eee 61,218 | 10,769 | 1,448 | 2,906 | 4,837 | 2,219 | 63,745 | 1,744 174 | 1,644 | 28,941 463 | 1,849 | 3,045 | 11,112 
» ger 1,047 | 10,977 | 1,416 | 2,397 | 4,576 | 2,104 | 64,850 | 1,705 176 | 1,631 | 28,940 410 | 2,173 | 3,096 | 11,127 
Seer: ,020 | 10, 1,441 | 4,293 | 4,540 | 2,185 | 63,318 | 1,694 175 | 1,617 | 28,926 382 | 1,866 | 3,097 | 11,141 
Bile wvéeda 60,776 | 10,239 | 1,403 | 3,856 | 4,573 | 2,232 | 63,179 | 1,701 175 | 1,594 | 28,921 326 | 2,037 | 3,110 | 11,143 
206 1,506 | 3,672 | 4,606 | 2,346 | 63,004 | 1,616 173 | 1,569 | 28,960 434 | 1,663 | 3,129 | 11,169 
1,463 | 2,560 | 4,456 | 2,254 | 63,841 | 1,615 174 | 1,553 | 29,001 298 | 2,080 | 3,157 | 11,163 
1,454 | 3,141 | 4,365 | 2,315 | 66,400 | 1,594 175 | 1,520 | 28,983 313 | 1,884 | 3,089 | 11,128 
1,427 | 3,819 | 4,450 | 2,238 | 63,568 | 1,578 172 | 1,516 | 29,035 606 | 1,733 | 3,123 | 11,128 
1,450 | 4,279 | 4,631 | 2,533 | 64,174 | 1,567 169 | 1,508 | 29,058 173 936 | 3,112 | 11,199 
1959 
1 
a 2 er 15,655 3,041 | 1,194 906 368 | 1,663 | 17,570 | 1,431 27 151 3,377 48 1,379 3,287 lar ay 
esove du 15,301 2,966 | 1,219 | 1,320 302 | 1,297 | 16,873 | 1,408 27 150 ,391 170 652 | 1,359 3,290 and in 
| Sere 15,395 3,050 | 1, 1,810 380 | 1,341 , 54 1,411 27 140 3,361 117 1,376 3,289 75 per 
siebvada 15, 2,924 | 1,132 | 1,488 313 | 1,232 | 17,340 | 1,419 27 140 Sf eee 855 | 1,359 3,290 2 Fis 
WP ckuveda 15,692 2,777 | 1,105 | 1,231 274 | 1,147 | 17,293 | 1,399 27 141 3,338 38 860 | 1,358 3,287 3 In 
4 
Aa, Senecess 15,445 2,825 | 1,120 | 1,016 256 | 1,050 | 16,897 | 1,376 26 141 3,336 70 927 | 1,415 3,312 s in 
i 15,355 2,840 | 1,082 757 923 | 17,120 | 1,351 25 138 3,336 7 | 1,109 - 3,314 change 
eee 15,039 2,857 | 1,102 | 1,248 1,026 | 16,766 | 1,342 26 140 3,322 34 81 | 1,414 3,315 
eeséisowe 15,234 2,806 ¢ 1,058 253 | 1,109 | 16,804 | 1,328 26 140 3,328 13 | 1,001 | 1,396 3,306 
Gent. Boiescut 15,191 2,895 | 1,176 | 1,065 312 | 1,175 | 16,747 | 1,260 26 3,337 10 716 | 1,384 3,312 
Os ccvends 15, 2,978 | 1,129 692 293 | 1,153 | 17,081 | 1,261 26 139 3,357 15 941 | 1,372 3,310 
OE, sweet 15,591 3,082 | 1,147 734 289 99 17,783 , 244 26 124 3,361 104 698 | 1,369 3,301 
eee 15,213 2,778 | 1,117 | 1,028 334 | 1,067 , 884 | 1,230 26 124 3,394 186 792 | 1,380 3,299 — 
| ae 15, 3,167 | 1,148 | 1,218 342 | 1,328 | 17,231 | 1,221 26 125 3,411 9 235 | 1,369 3,321 
Outs 
New York City 
1959 
Bite Siuisioon 45,180 7,800 329 | 2,150 | 4,496 | 1,401 | 46,903 3 151 | 1,616 | 25,645 413 | 1,149 | 1,570 7,769 
Bomdsnde 45,197 8,094 321 | 2,489 | 4,221 | 1,250 | 46,410 393 150 | 1,602 | 25,593 709 698 ,546 7,775 us 
- 7 45, 8,222 323 | 2,859 | 4,159 | 1,280 | 48,771 383 151 | 1,602 | 25,601 518 793 | 1,582 7,756 19 | 
Dovwtsas 46,327 7,549 325 | 2,386 | 4,257 | 1,291 | 47,710 378 150 | 1,581 | 25,604 561 804 , 580 7,743 
Be nebee 46,522 7,221 326 | 2,079 | 4,425 | 1,186 | 47, 371 151 | 1,511 | 25,586 387 966 | 1,614 7,788 1 
1! 
Aue, Savecosvs 45,773 7,944 328 | 1,890 | 4,581 | 1,169 | 46,848 368 148 | 1,503 | 25,605 393 922 | 1,630 | 7,800 1 
err 45,69 8,137 334 | 1,640 | 4,308 | 1,181 | 47,730 354 151 | 1,493 | 25,604 403 | 1,064 | 1,656 7,813 1 
ere 44,981 7,838 339 | 3,045 | 4,280 | 1,159 | 46,552 352 149 | 1,477 | 25,604 885 | 1,683 7,826 1! 
, eee 45,542 | 7,433 313 | 2,798 | 4,320 | 1,123 | 46,375 373 149 | 1,454 | 25,593 313 | 1,036 | 1,714 7,837 
1 
Geet, Bed ccend 45,015 7,947 330 | 2,607 | 4,294 | 1,171 | 46,257 356 147 | 1,429 | 25,623 424 947 | 1,745 7,857 1 
2 aie ale 45,220 8,346 334 | 1,868 | 4,163 | 1,101 | 46,760 354 148 | 1,414 | 25,644 283 | 1,139 | 1,785 7,853 1 
| ge 45,542 8,759 307 | 2,407 | 4,076 | 1,318 | 48,617 350 149 | 1,396 | 25,622 209 | 1,186 | 1,720 7,827 1 
Shs itaiolecde 45,019 7,749 310 | 2,791 | 4,116 | 1,171 | 46,684 348 146 | 1,392 | 25,641 420 941 | 1,743 7,829 
ee 45,105 7,831 302 | 3,061 | 4,289 | 1,205 | 46,943 346 143 | 1,383 | 25,647 164 701 | 1,743 7,878 Quart 
19 | 
1 Demand deposits other than interbank and U. S. Government, less Nore.— For description of changes in the series, beginning July 1, 1959, 1 
cash items reported as in process of collection. see BULLETIN for August 1959, p. 885. 
1 
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CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 
[Net decline, (—). In millions of dollars] 














































































































ag Manufacturing and mining } Comm’! 
: and 
| | Trade bi ~ ad All | Nee | ind’! 
| Metals Petro- (whole- Com- (incl. Con- other changes | 
Period? Food, | Textiles, and leum, sale modity trans- struc- types clase all 
7 liquor, | apparel, snetal coal, Other and dealers 4 tion of fied weekly 
pital and and od. |chemical, retail) Sa business report- 
» tobacco | leather aoe and 
nts rubber n— 5 
| | | 
1957 —July-Dec........+-eecee 331 | —159 | —496 150 —161 8 420 183 49 58 269 —188 
| | | 
1958—Jan.-June4.............- —658 | 84 146 —140 157 | —158 —283 —177 56 69 —905 — 1,085 
— PE cc cccccceswced $22 | —232 —454 —14 —121 | 162 410 234 50 362 920 723 
1959—Jan.-July 1.............. -—Si9 | 218 864 | —162 188 284 —364 —141 106 145 620 762 
| | | 
on ~~) SE OE ae, —117 | 44 195 | —47 32 23 —57 195 55 148 472 499 
es Spey: —60 | 50 21 6 73 6 44 47 | -—2 —129 55 103 
yd (BaP RE EERE SR whee 115 | 85 —8 22 31 36 86 19 10 —15 381 391 
sy SL -8L ce... coabooned 276 —6 | —157 101 —26 40 103 268 ~9 23 613 | 503 
045 Week ending: 
033 os at ae ae eee —52 18 | 6 —10 -4 —15 5 17 —14 —58 | —107 —87 
075 © a SORT a: + Bini S 9 16 12 12 12 —68 58 104 
, a Bee —22 10 —16 3 67 -4 21 55 2 —5 110 
| 3 Se ah oc cico cael 1m | —2 | 1 5 9 5 —38 -1 3 oD vibles sours 
| } 
i41 Bee ce rnckoneee —15 26 —8 —2 12 29 18 28 2 2 94 103 
143 Be et cidlogs5's sista 38 30 | —23 3 —2 4 . —22 6 | 14 54 71 
— TS eae 26 23 | 39 22 16 8 60 —36 Si ‘on 157 151 
i Sabah i cok ab daeal 66 6 | —16 -1 5 oW tocahndal 49 -3 | -% 76 
| 
128 i? a eee oe 9 |} 9 | —62 | 17 =f | ~s | ci... 2 ~4 | 2 5 | 14 
128 BAe Sct ce SS Spey | —23 il 8 | 2. ju 11 6/| -s3 54 15 
199 ' ea ee 114 23 | -30 | 3 ce Bae Bee —2 38 362 341 
Tas as i'n. stan eaed 14 —29 | —13 16 ~9 —5 34 «| 52 —2 | 6 65 28 
_ geapenee ret * Ht -18 | -30 | 2D i - 4 28 | 89 | ~F | ~18 128 105 
1 Data for a sample of about 210 banks oe changes in their Nore.—Beginning with the week ended July 8, 1959, changes in com- 
87 larger loans; these banks hold about 95 per cent total commercial mercial and industrial loans exclude loans to sales finance companies 
90 and industrial loans of all weekly reporting member banks and about and certain other nonbank financial concerns (for description of revisions, 
89 75 per cent of those of all commercial banks. see BULLETIN for August 1959, p. 885.) Figures for earlier periods in the 
90 2 Figures for periods other than weekly are based on weekly changes. last two columns have been adjusted only to exclude loans to sales finance 
87 3 Includes machinery and transportation equipment. companies. Thus, these data are not strictly comparable with current 
4 January-June includes 25 weeks; July-December, 27 weeks. figures. 
12 5 June figures include changes for week ended July 1; July figures, 
3 changes for July 8-29. 
06 
12 BANK RATES ON SHORT-TERM BUSINESS LOANS! 
+ [Per cent per annum] 
99 
21 Size of loan Size of loan 
po aa (thousands of dollars) Ase an (thousands of dollars) 
and loans and loans 
period 1- io | 100 | 200 pasted 1- 10- | 100- | 200 
10 100 200 and over 10 100 200 =| and over 
9 
1S Annual averages, Quarterly (cont.),2 ‘ 
4 19 large cities: New York City: 
8 ee pee = S 2.7 4.5 3.6 3.0 2.4 1958—Sept........ 4.00 5.19 4.74 4.28 3.87 
dy eis ang Daccnal 3.1 4.7 4.0 3.4 2.9 eer 4.29 5.38 4.94 4.52 4.18 
}0 EES < 3.5 4.9 4.2 3.7 3.3 1959—Mar........ 4.29 5.30 4.93 4.56 4.18 
3 i tccktees ep ened 3.7 5.0 4.4 3.9 3.5 Pi benpaa 4.71 5.55 5.24 4.97 4.6! 
- eae 3.6 5.0 4.3 3.9 3.4 oe 5.15 5.79 5.60 5.36 5.07 
Pe - > 3.9 5.0 4.4 4.0 3.5 7 Northern and Eastern 
7 Bi tbetsciceud 4.2 5.2 4.8 4.4 4.0 cities: 
3 ts} hobs oh deed 4.6 5.5 3.3 4.8 4.5 | 
7 Megas tists tx saws 4.3 5.5 5.0 4.6 4.1 1958—Sept........ 4.21 5.48 4.90 4.42 4.03 
4 | Dec.........J 4.50 | 5.53 | 5.05 | 4.66 | 4.36 
8 Quarterly :2 | 1959—Mar........ 4.49 5.54 5.06 4.71 4.35 
‘ 19 large cities pO SS 4.90 5.67 5.33 5.06 4.78 
ry 5.27 5.88 5.69 5.42 5.17 
, 1958—Sept......... 4.21 5.45 4.90 4.47 4.00 
Dec... 4.50 5.49 5.06 4.68 4.33 11 Southern and 
1959—Mar......... 4.51 5.53 5.09 4.74 4.32 Western cities 
i eee 4.87 5.68 5.33 5.06 4.72 | 
RRS 5.27 5.91 5.65 5.43 5.15 1958—Sept........ 4.54 5.55 4.99 4.63 4.23 
Mskaccsta 4.79 5.53 $.12 4.79 4.59 
1959—Mar........ 4.84 5.62 5.20 4.87 4.00 
| June...:....] 5.07 5.74 5.37 5.13 4.87 
‘ eae 5.44 5.97 5.65 5.50 5.29 
' 
1 For description see BULLETIN for March 1949, pp. 228-37. on Bact ey wd Deng ig oy , 24%; Oct. 17, 2%; Dec. 19, 3; 1953— 
2 Based on figures for first 15 days of month. Apr. 2, ; ik 54—Ma Mar. 17, 3; 1599—Aug. 4, » 3A; Oct. 14, va 1956 
Nore.—Bank prime rate was 2 per cent Jan. 1-Sept. 21, 1950. Changes = 7. tn ; BR. Shy Se MOE. Sh, 
thereafter occurred on the following dates (new levels shown, in per cent): 3%; Sept. It, d 19S9—May 18, 444; Sept. 1, 5. 
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INTEREST RATES 





MONEY MARKET RATES 


[Per cent per annum] 












































| | 
U. S. Government securities (taxable)? 
Finance 
Prime company Prime 
com- paper bankers’ 3-month bills 6-month bills 9- to 12-month issues | 
Year, month, or week mercial } accept- 
aper, irectly, ances, | 3- to 5- 
to 6- 3- to 90 days! Rate Rate Bills 
J months! | months! on new Market on new Market (market Other3 | issues‘ 

issue yield issue yield yield) 

| i 
OR Ra os cc cbt comee 3.31 3.06 2.64 658 oe ae eee {8 ae | 2.93 | 3.12 
fa 3.81 | 3.55 3.45 3.267 hE ree eS DS RE 333 6|lClCU3 
SN Sy Se ccctvnpevs 2.46 2.12 | 2.04 1.839 Sf a ae? eee eee 2.09 2.90 
RR eT re 2.93 2.47 2.39 2.484 SS Sees «os Sen 2.84 3.57 
eb sedtscedesetbaend 3.23 2.87 2.75 2.793 * Be eee = eee eee 2.83 3.63 
Pdinhsvaccesentea 3.08 2.75 2.75 2.756 _e fe eee eS Re 2.92 3.60 
| ke a ee 3.33 -< Mia S| 2.814 SS A. Sa? eet eee 3.24 3.65 

| | | 
DN UU scnoctisiuar 3.30 265i 2a 2.837 2.82 3.097 i I) > ae 3.26 3.86 
i bddh das ateos wae 3.26 sp | Bele 2.712 2.70 3.166 3.12 [eeeeeeeees 3.38 3.85 
ssatedas'teeevess 3.35 3.22 2.88 | 2.852 2.80 3.159 fe ae 3.56 | 3.88 
Ms psbesponbhoades 3.42 3.36 | 2.98 2.960 2.95 3.277 i) Se Saree 3.66 | 4.03 
DR cdede ees o> ee du 3.56 3.44 | 3.17 2.851 2.84 3.368 ae a 3.92 | 4.16 
a Trey 3.83 * See f 3.247 3.21 3.531 J A ) £m 
Me Jiue couseewinaed 3.98 3.81 3.45 3.243 3.20 3.885 Pe “Cethacesries | 4.30 | 4.40 
RTC ae 3.97 3.87 3.56 3.358 3.38 3.840 3.87 4.31 | 4.32 4.45 
Sept. 4.63 4.52 4.07 4.037 4.04 4.680 4.70 4.83 | 4.80 | 4.78 

Week ending: | 
Se 4.38 4.31 3.83 3.889 3.95 4.468 4.48 4.64 | 4.69 | 4.71 
a . 4.50 4.38 3.94 3.979 4.02 4.473 4.55 4.72 | 4.73 | 4.73 
eee 4.70 4.58 4.10 4.166 4.13 4.796 4.82 4.95 | 4.91 | 4.86 
, aes on 4.75 4.63 4.18 3.958 3.98 4.766 4.77 4.83 | 4.78 } 4.79 
Gh. Ba vaneos 4.75 4.83 4.25 4.194 4.10 4.895 4.80 4.95 4.88 4.82 

| 














| Average of daily prevailing rates. 
2 Except for new bill issues, yields are averages computed from daily 
closing bid prices. 


_ 3 Consists of certificates of indebtedness and selected note and bond 
issues. 
4 Consists of selected note and bond issues. 


BOND AND STOCK YIELDS! 


[Per cent per annum] 






























































Corporate bonds} Stocks 5 
U.S. State and local — - 
Govt. govt. bonds} By selected By Dividend/ | Earnings/ 
Year, month, or week fonds ratings groups price ratio price ratio 
ong- 
term)? Total¢ 
ro Baa Indus-{| Rail- | Public! Pre- | Com- Com- 
Total¢| Aaa Baa trial road | utility | ferred | mon mon 
Number of issues.............. 4-7 20 5 5 120 30 30 40 40 40 14 500 500 
ee 3.08 2.94 2.51 3.50 3.57 3.36 3.88 3.50 3.65 3.54 | 4.25 4.09 7.59 
SR INS be cc sccceseccosed 3.47 3.56 3.10 | 4.20| 4.21 3.89 | 4.71 4.12 4.32 4.18 4.63 4.35 8.21 
 cknntcnnedesp ened 3.43 3.36 2.92 3.95 4.16 3.79 4.73 3.98 4.39 4.10) 4.45 3.97 5.14 
rs 3.75 3.74 3.28 4.32 4.39 | 4.09 | 4.87 | 4.24 4.52 4.41 4.58 3.69 5.63 
RR ES ee ee 3.76 3.69 3.23 | 4.25 4.42 4.11 4.92 | 4.25 4.56 | 4.46) 4.64 Ao ee 
Pincd«#veawesieetee te 3.70 3.59 3.17 | 4.11 4.40 | 4.09 | 4.87 | 4.23 4.56 | 4.40 | 4.65 EG wack eriis a 
Léwedlever cus ehodvede 3.80 3.57 3.12 | 4.10 | 4.38 4.08 | 4.85 4.24 4.52 4.39 4.63 3.33 5.14 
ee ee 3.90 3.60 3.19 | 4.11 4.41 4.12 4.87 | 4.28 4.53 4.43 4.54 pS aS 
be duttesi vtessebuwhe 3.92 3.57 3.16 | 4.08 4.43 4.14 | 4.89 | 4.31 4.51 4.46 | 4.52 SY eae 
Pb de@ie 6s ves0 canteen 3.92 3.44 3.06 3.93 | 4.40) 4.13 | 4.85 4.28 4.51 4.43 | 4.48 3.25 5.47 
Ph + awa td guaoesccasean 4.01 3.53 3.12 | 4.02 | 4.47 4.23 4.86 | 4.35 4.56 | 4.49 | 4.51 i ) eee 
SPP 4.08 3.70 3.29; 4.20) 4.60 | 4.37 | 4.96 | 4.46 | 4.67 | 4.67 4.68 FUP ERrT fee 
Ear ar a = 4.09 3.80 3.37 | 4.28) 4.69 4.46 5.04 | 4.55 4.76 | 4.77 4.79 3.23 5.70 
Pere 4.11 3.92 3.51 4.43 4.72 4.47 5.08 | 4.58 | 4.79 | 4.79 4.75 MG aes Fie 
a Gade cey cuse’ 0as5en 4.10 3.84 3.44 4.36 4.71 4.43 5.09 4.56 4.80 4.77 4.70 rE NT ee 
Sept 4.26 3.95 | 3.60 4.42 4.82 4.52 5.18 4.68 4.88 4.89 4.80 eee 
Week ending: 
ke 4.24 3.90 3.52 4.38 4.77 4.47 5.13 4.63 4.83 4.83 4.72 Sy eae 
iE Gire Were» cedeied 4.25 3.94 3.59 4.41 4.78 4.49 5.15 4.65 4.85 4.85 4.73 S| ee 
is owes 0% 00:0.a 50-0 3.97 3.63 4.44 4.81 4.52 5.18 4.69 4.86 4.89 4.82 Ss ee 
ib jwheseKiean ane 4.27 3.98 3.65 4.44 4.85 4.54 §.22 4.71 4.93 4.92 | 4.87 Dien taisees 
ED Sea Pe 4.21 3.97 3.64 4.44 4.87 4.57 5.26 | 4.70 | 4.95 4.96 4.85 2S aa 
1 Monthly and weekly yields are averages of daily figures for U. S. 4 Includes bonds rated Aa and A, data for which are not shown sepa- 
Govt. and corporate bonds. Yields of State and local govt. bonds are rately. Because of a limited number of suitable issues, the number of 


based on Thursday figures; dividend /price ratios for preferred and 
common stocks, on Wednesday figures. Earnings /price ratios for common 
stocks are as of end of period. 
2 Series is based on bonds maturing or callable in 10 years or more. 
3 Moody’s Investors Service. State and local govt. bonds include gen- 
eral obligations only. 


corporate bonds in some groups has varied somewhat. 


5 Standard and Poor’s Corporation. 


Preferred stock ratio is based on 


8 median yields in a sample of noncallable issues—12 industrial and 2 
public utility. For common stocks, the dividend /price and the earnings / 
price ratios are now computed for the 500 stocks in the price index, but 
figures prior to mid-1957 are based on th« 9 stocks formerly included in 
the daily price index. 
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SECURITY PRICES! 
— Bond prices Common stock prices 
° Vol- 
— Standard and Poor's series Securities and Exchange Commission series ed 
(index, 1941-43= 10) (index, 1939= 100) wed- 
Year, month, Cor- ing4 
| U.S. Mu- - 
by vedas Govt. | nicipal| PO- Manufacturing Trade, -.. 
34 (long. | (high- thigh I Pub- Trans-| Pub- fi- sands 
term)2 | grade)3 “ n- | Rail- | lic lice | nance,| Min- 
grade)3) Total | dus- | road | util- | ota! Non- | POFt@| util. | and | ing |., % 
a trial ity Total = du- tion ity serv- shares) 
2 rable ice 
2 
° (See 15 17 25 50 265 170 98 72 21 29 31 | 8 are 
: 1956 average........... 98.91 | 116.3 | 109.1 33.65| 32.25) 345 439 410 465 327 156 306 358 | 2,216 
) oS 93.24 | 105.8 | 101.3 28.11} 32.19) 331 422 391 451 275 156 277 342 | 2,222 
5 1958 QUOTED. occ ccccccrs 94.02 | 106.4 | 102.9 27.05; 37.22) 341 426 385 458 270 173 314 314 | 2,965 
" ogy - ne ee 89.51 | 100.6 98.9 29.51| 37.97) 360 453 413 481 292 178 337 341 | 3,427 
i fee Serres 89.3 100.9 98.6 31.23) 39.15) 376 474 437 499 311 183 346 344 | 4,134 
3 Nov arlene ip otal 90.13 | 102.3 98.9 33.07; 40.75, 388 487 448 514 327 190 362 341 | 4,131 
cio Be —  Biiedseessrednan 88.90 | 102.3 98.7 33.70; 42.05) 393 490 451 516 330 199 375 339 | 3,615 
(OPO, ccicnccocdead 87.54 | 101.8 98.1 35.53, 43.96} 410 508 474 5 350 213 394 3,964 
) | =e > 87.38 | 102.2 98.0 35.20) 43.71 496 514 3 215 345 | 3.463 
; its drsceesene 87.37 | 103.4 98.2 35.47| 45.06) 414 508 475 5 353 221 405 348 | 3.926 
: | Ny ee 86.21 | 102.2 97.0 35.94, 45.12) 419 514 481 536 360 226 405 340 | 3.449 
Bcd &:n010.0 mune 85.31 | 100.4 95.0 36.07 425 $27 495 547 358 221 334 | 3,379 
) Ea eS: 85.16 4 94.0 36.02| 42.58) 419 $21 496 534 357 213 418 326 | 2.925 
Sr 85.00 99.4 93.8 36.86) 44.21}; 434 543 $22 $51 364 218 429 321 | 3.222 
| PT ae 85.11 100.6 94.3 35.56) 45.15) 434 542 516 556 349 219 425 324 | 2,431 
. ads 6sn0dale 83.15 98.3 93.0 33.78, 43.59) 417 520 500 529 333 211 424 305 | 2,739 
| Week see, 
es ies 83.44 98.8 93.2 34.95| 45.06) 427 533 510 544 340 216 427 317 | 2,315 
— 2 83.27 98.5 93.3 33.88) 44.13) 419 523 502 531 336 211 424 311 | 2,785 
nd 19 82.73 97.8 92.9 33.41) 43.19) 409 510 489 518 325 207 425 302 | 2,444 
26 83.08 97.8 92.8 33.11} 42.58) 414 516 497 $23 332 210 422 292 | 3,202 
Oct 3 83.80 98.4 92.6 34.28) 43.56) 417 517 498 525 339 214 429 290 | 2,728 





















































s/ 
10 





1 Monthly and weekly data for (1) U. S. Govt. bond prices, Standard 
and Poor’s common stock indexes, and volume of trading are averages 
of daily figures; (2) municipal and y— bond prices are based on 
Wednesday closing prices; and (3) the ties and Exchange Commis- 
sion series on common stock prices are based on weekly closing prices. 


2 Prices derived from average market yields in preceding table on basis 
of an assumed 3 per cent, 20-year bond. 

3 Prices derived from aver: yields, as computed by Standard and 
Poor’s Corporation, on basis of a 4 per cent, 20-year bond. 

4 Average daily volume of trading in stocks on the New York Stock 
Exchange for a 54-hour trading day. 


STOCK MARKET CREDIT 









































{In millions of dollars) 
Customer credit Broker and dealer credit! 
Tout | noe owed Eichane | undtan'and dean) teu, | Money borrowed 
End of month or last securities ew York Stock Exchange ers Gnd Cee ~ po onay Sorrow Customer’s 
Wednesday of month other than firms! chasing and carrying securities? net 
sttgumers | aoa uw | eenuee cred! 
ions it 
(ol. 3+ | Egor | “Other” | U.S. Govt. Other =, ee balances 
col. 5) obligations | securities obligations securities | obligations | securities 

OS Se eee ee 4,030 34 2,791 32 1,239 51 2,246 894 
NR. v cdidivecerehsuel 3,984 33 2,823 41 1,161 46 2,132 880 
NE bo.0's os» o cavab abea 3,576 68 2,482 6&0 1,094 125 1,706 896 
oo eee 4,243 140 3,013 48 1,230 251 1,751 1,103 
Mis yclbbwe wsnkiedeten 4,350 | 122 3,109 51 1,241 210 1,865 1,119 

iss adeks o upebankean 4,409 123 3,188 59 1,221 193 1,832 1,140 

hs os web <ubleaead 4,464 124 3,245 50 1,219 210 1,923 1.148 

RE Ss 4,537 | 146 3.285 63 1,252 234 2,071 1,159 

| 

COR c ctinds 0 ae Ha 4,597 155 3,297 $2 1,300 230 1.990 1,226 
BS ao didbutle + aby ota 4,569 | 157 3,253 65 1,316 223 1.963 1,196 

Bs o adda «dine a ede 4,636 153 3.305 $5 1,331 218 1.977 1,257 

BE. cabbibs + on’ viantae 4,764 166 3.401 55 1,363 252 2.156 1,205 
et ee * 4,758 163 3.385 58 1,373 252 2.159 1,188 

Rass 60 «ace cle ol 4,734 158 3.388 58 as 237 2,246 1.094 

Psp. + o>. bhababes 4,648 153 3,374 164 1,274 228 2,205 1,079 

RSs cvecsccvQuadinasg 4,528 154 3,269 166 1,259 217 2,199 1,035 

1 Ledger balances of member firms of the New York Stock Exchange 2 Figures are for last het ar ramey 4 of nee for vents member 
margin accounts, as reported to the Exchange. Customers’ debit banks. Prior to July 1959, loans for purchasing ing U. . Govern- 


carrying margi 
and free credit balances exclude balances maintained with the reporting 
firm by other member firms of national securities exchanges and balances 
of the reporting firm and of general partners of the firm. Bal- 
ances are net for each customer—i.c., all accounts of one customer are 
consolidated. Money borrowed includes borrowings from banks and 
from other lenders except member firms of national securities exchanges. 
Data are as of the end of the month, except money borrowed, which is as 
of the last Wednesday of the month beginning with June 1955. 


ment securities were separately only by ‘lew ork and Chi go 
banks. Accordingly, for that period Column 5 includes any loans 

purchasing or carrying such securities at other repo banks. om 
position of series also ny beginning with July 1959; revised data 
for the new reporting series (but not for the breakdown of loans by pur- 
pose) are available back through July 1958 and have been incorporated. 
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OPEN MARKET PAPER; SAVINGS INSTITUTIONS 





COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 
{In millions of dollars] 





















































| Dollar acceptances 
Commercial and finance = ihe a . ain ti 
company paper 
Held by: Based on: 
nied: Accepting banks F.R. Goods stored in or 
Placed Total Banks | Im- Ex- shipped between 
Placed direct- | ose ports | ports | Dollar points in: 
Total through ly | Others} into from ex- nee 
dealers! | (finance To- |Own| Bills Qua For- United | United | change | 
paper) 2 tal | bills | bought acct. eign States | States United | Foreign 
corr. States | countries 
564 1,402 574 | 172 | 117 SS lessee 24 | #378 274 154 29 75 43 
733 1,191 873 | 289 | 203 mS Seeedea 19 565 285 182 17 300 89 
510 ; 1,510 642 | 175 | 126 49 28 33 405 252 210 17 63 100 
506 | 1,660 967 | 227 | 155 72 69 50 621 261 329 2 227 148 
551 | 2,115 | 1,307 | 287 | 194 94 66 76 878 278 456 46 | 296 232 
981 2,390 | 1,363 | 416 | 340 75 33 91 824 256 385 131 337 254 
958 2,188 | 1,281 | 385 | 319 65 28 75 792 236 355 136 | 319 235 
961 2,333 | 1,255 | 347 | 273 73 36 71 2 354 117 | 296 242 
940 32,263 , 209 234 55 34 75 810 251 348 94 265 251 
840 1,904 | 1,194 | 302 | 238 64 49 68 775 254 349 83 244 263 
875 2,201 | 1,133 | 276 | 226 51 40 60 756 251 346 118 168 250 
897 | 2,425 | 1,161 | 309 | 232 77 39 62 751 275 339 112 183 252 
883 | 2,384 | 1,054 | 271 | 227 44 30 692 278 329 111 82 253 
822 2,512 | 1,029 | 269 | 208 60 30 56 673 292 348 78 48 263 
791 2,764 | 1,038 | 242 | 193 49 28 79 689 286 250 103 43 256 
729 2,672 983 | 213 | 175 38 26 76 668 256 327 111 33 256 
759 2,793 957 | 198 | 160 38 25 74 661 259 334 85 26 253 
795 2,851 169 | 127 42 21 72 685 287 322 56 29 251 






































1 As reported by dealers; includes finance company paper as well as 
other commercial paper sold in the open market. 

_ 2 As reported by finance companies that place their paper directly with 
investors. 


3 Beginning with November 1958, series revised to include 270-day 
paper. Figures on old basis for November and December, respectively, 
were (in millions of dollars): Total, 3,192 and 2,731; placed directly, 2,252 
and 1,891. 


MUTUAL SAVINGS BANKS 


{National Association of Mutual Savings Banks data. 


In millions of dollars] 




















Loans Securities Total 
a id) assets— 
End of year Cash Other Total Deposits Other Surplus 
or month Mort- U. S. State and | Corpo- assets assets liabilities P liabilities | accounts 
Other Govern- | local gov- | rate and and sur- 
gage ment ernment other! plus accts. 

Ss Weeneentet 4,787 89 3,592 1,786 829 689 11,772 10,503 38 1,231 
ae 4,202 62 10,650 1,257 i85S 16,962 15,332 48 | 1,582 
i ditieened iene 9,747 129 9,827 140 2,490 883 288 23,504 ,900 154 2,450 
Eeaedeccenees 11,231 144 9,443 | 336 2,925 917 304 25,300 22,610 163 2,527 
SEE 12,792 165 9,191 | 428 3,311 982 330 27,199 24,388 203 2,608 
ibenede cones 14,845 188 8,755 608 3,548 1,026 380 29,350 26,351 261 2,738 
SE 17,279 211 8, 646 3,366 966 414 31,346 28,182 | 310 2,854 
Pivecehe«desd ,559 248 7,982 | 675 3,549 920 448 33,381 30,026 | 369 2,986 
SS 971 253 7,583 | 685 4,344 490 35,215 31,683 | 427 3,105 
Wt kakevcoress 23,038 3 »270 | 729 4,971 921 535 37,784 34,031 526 3,227 
1958—July...... 22,151 243 7,430 734 4,915 858 537 36 , 868 33,070 599 | 3,199 
SRS ,349 267 7,449 | 736 4,923 853 542 37,119 33,213 | 675 | 3,231 
Sept...... 22: 530 287 7,422 | 738 4,957 871 551 37,356 33,480 625 3,251 
Oct... 22,725 258 7,330 735 4,951 863 5 37,396 33,575 581 3,240 
Nov...... 22,876 280 7,298 734 4,951 825 555 37,519 33,617 634 3,268 
ee 23,038 320 7,270 729 4,971 921 535 37,784 34,031 526 3,227 
1959—Jan.2..... 23,107 212 7,324 728 4,931 803 533 37,639 33,861 $70 3,208 
ey 23,232 239 7,364 724 4,937 821 538 37,855 33,974 641 3,240 
eae ¢ 256 7,426 763 4,908 866 559 38,185 34,287 629 3,269 

fo Lweied . 242 7,382 729 4,967 752 541 38,175 34,293 630 3,252 

. ae 23,723 278 7,395 739 4,947 60 550 38,392 34,413 699 3,280 
essed *23,879 318 7,301 "747 4,965 803 547 38, °34,624 643 73,293 
ee 24,058 304 7,288 751 4,918 724 549 38,592 34,570 710 3,312 






































° Revised. 
1 Includes securities of foreign governments and international organiza- 
tions and obligations of Federal 
Government, as well 

2 Data 
mercial bank. 


agencies not guaranteed by the U. S. 
as corporate securities. 
consolidation of a large mutual savings bank with a com- 


Nore.—These data differ somewhat from those shown elsewhere in 
the BULLETIN; the latter are for call dates and are based on filed 
with Federal and State bank supervisory agencies. Loans are shown 
net of valuation reserves. 
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SAVINGS INSTITUTIONS 1279 





LIFE INSURANCE COMPANIES! 
[Institute of Life Insurance data. In millions of dollars) 




















Government securities Business securities 

Date Total I Mort- Real Policy | Other 
assets United State and gages estate loans assets 

Total local |Foreign2|} Total | Bonds | Stocks 

States | (yy. $.) 
End of year:3 

i cthineeced asvd comadard 32,731 9,478 | 6,796 1,995 687 | 10,174 | 9,573 601 6,442 1,878 | 2,919 1,840 
We ck edt hocubanuscagadued 44, 22,545 | 20,583 722 1,240 | 11,059 | 10,060 999 | 6,636 857 1,962 1,738 
OO bec ce icchahberccectied 73,375 | 12,905 | 10,252 1,153 1,500 | 31,515 | 29,069 | 2,446 | 21,251 1,903 | 2,713 3,088 
DU chiséhsodh nace eceseeod 78,533 | 12,537 | 9,829 1,298 1,410 | 34,438 | 31,865 | 2,573 | 23,322 | 2,020| 2,914) 3,302 
| EE 9F ae ES Fe 84, »262 | 9,070 1,846 1,346 | 37,300 | 34,032 | 3,268 | 25,976 | 2,298 | 3,127 3,523 
Si dsiasketennete vauashoe 90,432 | 11,829 | 8,576 | 2,038 1,215 | 39,545 | 35,912 | 3,633 | 29,445 | 2,581 3,290 | 3,743 
SERS 5 AES 96,011 | 11,067 | 7,555 | 2,273 1,239 | 41,543 | 38,040 | 3,503 | 32,989 | 2,817 | 3,519 | 4,076 
i <2 sé atéd bRaeer oc ERSRON 101,309 | 10,690 | 7,029 | 2,376 | 1,285 | 44,057 | 40,666 | 3,391 | 35,236 | 3,119 | 3,869 4,338 
CE ckdeibambh atuneds ested 107,580 | 11,234 . 2,681 1,370 | 47,108 | 42,999 | 4,109 | 37,062 | 3,364 | 4,188 | 4,624 
10,989 | 7,519 | 2,234 1,236 | 40,976 | 38,067 | 2,909 | 32,994 | 2,829 3,505 | 4,551 
10,691 7,028 | 2,377 1,286 | 43,750 | 40,737 | 3,013 | 35,271 3,120 | 3,872) 4,605 
11,163 | 7,258 | 2,561 1,344 | 45,198 | 42,039 | 3,159 | 36,183 | 3,303 | 4,091 | 4,640 
11,244 | 7,300 | 2,597 1,347 | 45,351 | 42, 3,151 | 36,323 | 3,355 | 4,114 | 4,667 
11,268 | 7,307 | 2,616 | 1,345 | 45,561 | 42,370 | 3,191 | 36,462 | 3,368 | 4,138 4,696 
11,299 | 7,319 | 2,641 1,339 | 45,876 | 42,689 | 3,187 | 36,648 | 3,388 | 4,162) 4,680 
11,355 | 7,344 | 2,672 | 1,339 | 46,015 | 42,817 | 3,198 | 36,794 | 3,415 | 4,183 | 4,778 
11,250 | 7,205 | 2,685 1,360 | 46,411 | 43,052 | 3,359 | 37,097 | 3,349 | 4,204) 5,108 
11,620 | 7,485 | 2,744] 1,391 | 46,602 | 43.237 | 3,365 | 37,211 3,393 | 4,225 | 5,094 
Feb. 11,596 | 7,414 | 2,774 1,408 | 46, 43,442 | 3,387 | 37,350 | 3,414| 4,253) 5,141 
11,479 | 7,229 | 2,840 1,410 | 47,093 | 43,672 | 3,421 | 37,486 | 3,450 | 4,284) 5,153 
foe 11,568 | 7,251 2,889 1,428 | 47,343 | 43,904 | 3,439 | 37,602 | 3,469 | 4,317) 5,131 
ay 11,644 | 7,235 | 2,968 1,441 | 47,545 ,086 | 3,459 | 37,737 | 3,493 | 4,346) 5,163 
Mv seresevevvecct 110,424 | 11,679 7,246 2,991 1,442 7,800 | 44,314 3,486 | 37,894 3,522 4,380 5,149 
Pi s6annnte 6aneteoes 111,152 | 11,807 7,259 3,085 1,463 | 48,024 ,477 3,547 | 38,108 3,583 4,389 5,241 






































1 Figures are for all life insurance companies in the United States. 
2 Represents issues ‘oreign governments and their subdivisions 
and bonds of the International Bank for Reconstruction and Develop- 


ment. 
Shemp sapreoent snnudl stetegens Gas SOs with bonds carried on 
an i basis and stocks at end-of-year market value. 


4 These represent book value of ledger assets. Adjustments for interest 
due and accrued and for differences between market and book values 
are not made on each item separately, but are included in total, in “Other 
assets.” 


SAVINGS AND LOAN ASSOCIATIONS! 
[Federal Savings and Loan Insurance Corporation data. In millions of dollars) 

















Assets Liabilities 
| Total Mortgage 
End of year U.S. 2 Reserves loan 
or month Mort- Govt. Cash Other3 Total Savings and Borrowed | Loans in Other commit- 

gages2 obliga- assets liabilities capital | undivided | money4 process ments 5 

tions profits 
ee 4,578 107 344 775 6,049 4,878 475 256 440 na. 
Si no charauee 5,376 2,420 450 356 8,747 7,386 644 336 381 na. 
ns caceanad 15,564 1,603 1,066 899 19,222 16,107 1,453 . 894 768 na. 
StS 2 acs cent 18,396 1,787 1,289 1,108 22,660 19,195 1,658 944 863 na. 
Sis ins cee eee 21,962 1,920 1,479 1,297 26,733 3 ,901 1,027 959 na 
Seta 26,108 2,013 1,971 1,541 31,633 25 2,187 50 1,244 na. 
Ss as 6.45 8b0a0 31, 2,338 2,063 1,847 37,656 32,142 2,557 e. 1,411 833 
Css easeneae 35,729 2,782 2,119 2,199 42,875 yl ,950 1,347 1,430 843 
Sis asaneesoe% 40, 3,173 2,146 2,770 48,138 41,912 3,363 1,379 1, 862 
Er eksckcced 45,599 3,821 2,569 3,125 55,114 47 ,926 3,857 1,451 1,170 710 1,479 
1958—July...... 42, 3,369 2,443 2,885 $1,563 45 ,082 (6) 1,095 1,407 
Aug. 43,423 3,480 2,373 2,894 52,170 45 ,435 (6) 1,052 1,115 1,432 
3,997 3,627 2,295 2,936 $2,855 ,875 6) 1,137 1,162 6 1,482 
3,734 2,187 3,067 53,590 46,376 6) 1,195 1,184 1,499 
3,784 2,231 3,169 54,251 46,853 3 1,236 1,173 1,541 
3,821 2,569 3,125 55,114 47 ,926 3,857 1,451 1,170 10 1,479 
4,117 2,269 3,072 55 ,467 48,360 3, 1,270 1,133 840 1,515 
4,214 2,243 3,152 56, 48 , 768 3,873 1,213 1,175 1,016 1,630 
4,293 2,244 3,244 56,810 49,297 3,874 1,208 1,290 1,141 1,756 
4,399 2,061 3,397 57,590 49,717 3,875 1,306 1,388 1,304 1,923 
4,422 2,089 3,578 58,572 50,321 3,886 1,369 1,484 1,512 1,976 
4,417 2,338 3,584 59 ,662 $1,411 4,100 1,682 1,598 871 1,980 
} Ree 50,102 4,522 1,894 3,492 60,010 51,601 4,106 1,713 1,606 984 1,951 









































n.a. Not available. 
1 Fi are for all savings and loan associations in the United States. 
Dats Waneeben with 1951 are based on monthly reports of insured 
associations and annual reports of noninsured associations. Data prior 

to 190% ee Dased antiouly on eanaah epee. 
mortgage 


no deduction for mortgage pledged shares. 
1958, no deduction is made for mortgage pledged shares. 


consistently in recent years and amounted to $42 million at the 


declined 
end of 1957. 
3 Includes other loans, stock in the Federal home loan banks and other 
nceesaaey SUE GS SURGE S88 SES GS CERNE, GBS <isb Calin 
an tures. 

4 Consists of F.H.L.B. advances and other borrowing. 

5 Nota item, 

6 Not available 


Note.—Data for 1958 and 1959 are preliminary. 
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BUSINESS FINANCE 





CORPORATE PROFITS, TAXES, AND DIVIDENDS 


(Department of Commerce estimates. 


In billions 

















NET CHANGE IN OUTSTANDING CORPORATE SECURITIES! 


(Securities and Exchange Commission estimates. 


In millions of dollars] 









































of dollars] Bat oo ae a 
e fe All types Bonds and notes Stocks 
Profits | In- | Profits | Cash | Undis- a ee . 
oe before | come | after | divi- | tributed pn hag | | 
e taxes | taxes | taxes | dends/ profits 4 New | Retire-| Net New | Retire-| Net New | Retire-| Net 
) issues | ments | change] issues | ments change issues | ments change 
ee 42.2 | 22.4| 19.7| 9.0! 10.7 | | 
Sn. ssstiowe 36.7 | 19.5 cP sec eam. , Pe N 2,772; 6,277] 5,682) 2,105; 3,577) 3,366) 667; 2,700 
Pty 38.3 | 20.2 18.1 Ss ee a eee: 10,679, 2,751; 7,927] 7,344) 2,403) 4,940) 3,335) 348; 2,987 
| epee 34.1 | 17.2 16.8 9.8; 7.0 Ss «5 «Se ae ,550| 2,429) 7,121] 6,651) I, 4,755 2,898) 533) 2,366 
epee 44.9 | 21.8 23.0} 11.2; 11.8 Rd» $ ciehe « t 5,629| 6,065] 7,832|. 4,033) 3,799) 3,862) 1,596) 2,265 
RE ate 44.7 | 21.2 23.5 | 12.1 11.4 Ses 12,474) 5,599) 6,875} 7,571) 3,383' 4,188 4,903! 2,216} 2,687 
rer 43.3 | 21.1 22.2; 12.5) 9.7 eee 13,201} 5,038) 8,162] 7,934 3,203) 4,731 5; 267] 1,836) 3,432 
ee 37.1 | 18.2 18.9 | 12.4) 6.5 Reyes 14,350) 3,609) 10,741] 9,638) 2,584) 7,053) 4,712) 1,024) 3,688 
SE 14,710) 5,113 , 597] 9,694 - 3,705; 5,989) 5,016) 1,408) 3,608 
1997-—2...4.. 43.5 | 21.2 | 22.3|12.7| 9.6 | 
Sere 44.0 | 21.4 22.5 | 12.8 9.7 1958—2...... 4,049| 1,581) 2,468 2,453) 1,318; 1,135, 1,596 264, 1,333 
, 39.4 |} 19.2 20.2 | 12.2 | mae. The ot Batekal 3,575| 1,367 ie 2,294; 1,028 1 | 266| 1,281 339 942 
, 3,519) 1,313) 2,207] 2,148) 762; 1,386, 1,371 550 821 
1958—1...... 32.0 | 15.7| 16.3] 12.7| 3.6 
| Re. 33.6 | 16.5 17.1] 12.6] 4.5 1959—1...... 3,054) 1,165) 1,890] 1,592) 688) 3) 1,462 476 986 
38.3 | 18.8 19.5 | 12.6 | es: | +) Gh Bebhbas 3,410} 1,266) 2,144] 1,818) 834 983) 1,593) 432) 1,161 
r ebare 44.6 | 21.9 | 22:7| 12:0| 10.7 | Mee | 
1999—1...... 46.5 | 226 23.8 | 12.8 11.0 1 Reflects cash transactions only. As contrasted with data shown on p. 1282, new issues 
2 $2.6 | 25.6 27.0 | 13.0 14.0 exclude foreign and include offerings of open-end investment companies, sales of securities 
| held by affiliated companies or RFC, special offerings to employees, and also new stock 
7 issues and cash proceeds connected with conversions of bonds into stocks. Retirements 
Nore.—Quarterly data are at seasonally adjusted include the same t of issues, and also securities retired with internal funds or with 


annual rates. 


proceeds of issues for that purpose shown on p. 1282. 


CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! 


[Securities and Exchange Commission estimates. 


In billions of dollars) 



































Current assets Current liabilities 
. Net Notes and accts. Notes and accts. 

ry ot ag working U.S receivable payable | —— 

. capital Total Cash Govt. Inven- Other Total | tax Other 
securi- tories tie- 

oe | oe, | Omer O52 | Other | bilities | 
Sisehecednent une ba 86.5 179.1 30.0 20.7 Me 58.8 64.9 2.1 | 92.6 1.3 53.6 21.3 16.5 
SEs ko068 0:00 queda 90.1 186.2 30.8 19.9 2.8 64.6 65.8 2.4 96.1 2.3 57.0 | 18.1 18.7 
Pi cecuscdch sanded 91.8 190.6 31.1 21.5 2.6 65.9 67.2 2.4 98.9 : oS 57.3 18.7 20.7 
Tide asetasssareet 94.9 194.6 33.4 19.2 2.4 71.2 65.3 3.1 99.7 2.4 59.3 15.5 22.5 
RES Sa rT 103.0 224.0 34.6 23.5 2.3 86.6 72.8 4.2 121.0 2.3 73.8 19.3 25.7 
i466 seh ¢anden ee 107.4 237.9 34.8 19.1 2.6 95.1 80.4 5.9 130.5 2.4 81.5 17.6 | 29.0 
TR re F 111.7 242.0 34.7 17.2 2.8 98.3 82.3 6.7 130.2 2.3 81.2 1S.7 | 3.1 

| 
Gre ckecctaeeed 115.0 232.9 34.2 13.9 2.6 96.6 78.4 7.1 117.9 1.9 75.3 9.8 30.8 
a Ae 117.1 237.8 35.2 15.0 2.7 100.5 77.3 7.2 120.7 1.8 76.4 11.4 31.1 
| ROR ee. 119.8 243.7 37.1 18.2 2.8 101.0 77.6 7.0 123.8 1.7 77.9 13.3 30.9 
Oe Pee 122.4 247.1 34.3 19.5 2.8 102.6 80.0 7.8 124.7 7 1 2 12.8 | 31.8 
Pe See Set 125.4 254.8 35.6 20.0 2.7 106.4 81.8 8.3 129.3 1.7 81.1 13.7 32.8 

| 





























1 Excludes banks and insurance companies. 


[Department of Commerce and Securities and Exchenge Commission estimates. 


2 Receivables from, and payables to, the U. S. Government exclude 
amounts offset against each other on corporations’ books. 


BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! 


In billions of dollars) 





















































Transportation soe 
Manu- | fin. Public | Com- ne | Prans-| Public) 44 
Year Total | factur- | “|, utili- | muni- | Other2 Quarter Total bm | porta- | utili- | ther3 
ing ° ia. ties | cations : tion | ties 
Other _ 
road ing | 
| 
>, Pree 25.6 10.9 9 1.5 1.5 3.7 1.3 5.9 1958—1...... 1 3.1 TT £21 33 
eae 26.5 11.6 1.0 1.4 1.5 3.9 1.5 5.6 2 7.8 3.2 T° Rise 3.3 
A 28.3 11.9 1.0 1.3 1.6 4.6 1.7 6.3 Piawses 7.4 2.9 5S | 16 | 2.4 
ER 26.8 11.0 1.0 9 1.5 4.2 1.7 6.5 4.. 8.0 3.2 6 i.3-4° 25 
Bivanes cdaccvend 28.7 11.4 1.0 A 1.6 4.3 2.0 7.5 
>. SEE 35.1 15.0 1.2 1.2 1.7 4.9 2.7 8.4 1959—1...... 6.9 2.7 -6 1.2 2.5 
ES 37.0 16.0 1.2 1.4 1.8 6.2 3.0 7.4 aS 8.3 3.3 | 8 1.3.) 38 
Cicbisnesteseae 30.5 11.4 9 8 1.5 6.1 2.6 7.2 ee 8.6 3.4 9 1.5 Dal 
Te 33.3 12.4 1.0 1.0 2.0 5.8 10.9 a PETE 9.5 4.1 | 6." C.2a' Tt’ sa 
! Corporate and noncorporate business, excluding agriculture. 3 Includes communications and other. 
2 Includes trade, service, finance, and construction. 4 Anticipated by business. 
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 
{In millions of dollars} 
Annual totals Quarterly totals 
Industry 1957 1958 | 1959 
1954 1955 1956 1957 1958 
4 tt. | 3 | a} 2 
Manufacturing | 
Total (180 corps.): } 
ot Be ee Ser 88 , 338/105 ,006/ 108 . 307) 114, 834)105,251| 28,125) 25,542) 25.620) 25,367) 28,722) 29,555) 32,449 
Profits before taxes . 10.640, 14.803) 13,418) 13,349) 10,524) 2,966) 2,308 2. 249| 2,436) 3,531; 3,899) 4,653 
Profits after taxes............... 5.549| 7,564; 7,094) 7,177) 5,737) 1,685) 1,243 of 1,287; 2,013) 2,016) 2,363 
eS ee ee ee 3,222} 3,847; 4,068) 4,192) 4,078) 1,121} 1,038 t ‘O11 987; 1,042) 1,033) 1,035 
aes - goods industries (79 corps.):! 
EE ES PR 8 33,653) 37,462) 40.053) 42.309) 41,820) 10,508) 10,012) 10,113) 10,626) 11,069) 11,085) 11,445 
Profits before taxes. ,214) 5,013) 5.146) 5,010) 4,421) 1,129 987 947; 1,191) 1,297) 1,376 481 
Profits after taxes........... 2,326, 2,814) 2,943) 2,944) 2,572 693 574 541 679 778 769 806 
ON RE SR ae 1,426} 1,588) 1,683) 1,776) 1,785 487 452 440 430 463 459 450 
Durable goods industries (101 corps.):2 
Rs ankihe cian ie > chnkbhecdetadle ct 54,685, 67,544) 68,254) 72,525) 63,430) 17,618) 15,530) 15,506) 14,741) 17,653) 18,470) 21,004 
Profits before taxes. ..........02eeeese: 6.427| 9,790) 8,272) 8,339) 6,102) 1,837) 1,321) 1,303) 1,245 2 2,523) 3,172 
PORN. io «oo adbde ods cicigsion 3.223; 4,750) 4,151} 4,233 , 165 992 669 652 608; 1,235) 1,247) 1,557 
Se Sapa SRR S22 RE SS SN 1,796; 2,259) 2,385) 2,416) 2,293 634 586 $72 557 57 575 585 
Selected industries: 
Foods and kindred products (25 corps.): | 
SG cites Bes Gases +b 0d aaeatetalns baue 8,886; 9,236) 9,984) 10,592) 11,085) 2,703) 2,632) 2.760; 2,828) 2,865) 2,786; 2,938 
Profits before taxes.............0.0.00- 816 868 955; 1,024) 1,151 263 250 283 310 308 287 321 
PRONE ios . cn nadacedadseecad 388 414 460 497 $55 132 119 138 149 149 136 153 
SR a re re 258 260 277 289 312 82 80 72 72 88 85 78 
Chemicais and allied products (21 corps.): 

Cn Ls win eke s dia dees Shela ae 8.294, 9,584) 10.199) 10,669) 10,393) 2,633) 2,422) 2.533) 2,679} 2,760) 2,770) 3,059 
Profits before taxes...........-...-..-- 1,525| 1,866) 1,804) 1,823 , 541 422 329 339 398 475 493 595 
PRED CRMs 50: cescvcccdsagecess 725 955 942 948 831 231 174 179 271 254 302 
edn beaters oe chene sss dapevieok 582 690 698 737 717 213 182 178 172 185 180 177 

Petroleum refining (16 corps.): 

aL a Ss ap ee 10.590) 11,515) 12.454) 13,463) 12,790; 3,309) 3,194) 2,982) 3,210) 3,404) 3,447; 3,228 
ee ee 1,128 ,344, 1.444) 1,325 941 254 247 146 274 274 360 300 
i... AL PETES ee 851 979; 1,068) 1,075 788 226 199 136 219 234 263 220 
DN «5p aceknnte eek aeeiod 413 438 481 $12 516 131 130 130 127 129 133 133 

Primary metals and products (35 corps.): 
i is 5 ttade+es oxinbentinie a diveied 16,378; 20.744) 22,365) 22,468) 19,100) 5,220) 4,382) 4,644) 4,881) 5,193) 5,621) 7,119 
Sy NO COMES... oo nczecnebechsuns 1,935} 3,267) 3,331) 2,977) 2,205 588 391 481 562 771 821; 1,187 
NO MEIER, cockicssnccnseacetaved 1,015) 1, a 1,727) 1,540) 1,163 323 205 255 294 409 416 587 
ed, nent «pena waa deed 582 880 873 801 223 203 201 194 203 201 204 
Machinery (25 corps.): 
RSE Sats ca 4 outeeuesdie tmowhs Ox 11,288) 12,480) 13.908) 15.115) 14,654; 3,832); 3,485) 3.669) 3,703) 3,796) 3,853) 4,189 
Profits before taxes...........eeseeeeee 1.191) 1,253) 1,209) 1,457) 1,470 354 304 344 395 426 422 507 
ye TL eer error eres 604 637 607 729 741 181 151 174 204 212 212 254 
SE Se 345 368 403 416 422 106 111 102 104 104 113 106 
Automobiles and equipment (14 corps.): ‘ 
BE, odaih a ccsahessteduadelewebeteny é 18,227| 24,624) 21.217' 23.453) 18,483) 5. 5.003) 4,472) 3,329) 5,679) 6,259) 6,579 
Profits before COED. oc ctocttachsmenened 2.276, 4,011) 2,473) 2,701) 1,330 611 396 234 —15 715; 1,012) 1,120 
a. Oe eee ee 1,089) 1,841) 1,186) 1,354 706 340 202 101 —~ 44 446 491 545 
DOTTED. < 6 ic de oc cdoedeeesadrcaswed 629 872 791 805 758 207 198 194 183 183 184 196 
Public Utility 
Railroad: 
Gee, 5 o:0!5.2 in stnbndnsthned 9,371; 10,106) 10,551) 10,491} 9,564; 2,582) 2,244) 2.299) 2, 2.555; 2,390; 2,636 
ee ee PPE TT Crt Tee ee 908} 1,341 2 ,058 844 261 62 144 272 366 167 310 
ST OND coesas s ceavavt>sdanes 682 927 876 737 602 200 33 102 195 271 100 
NE «a increwanaie-es eben kb cath ad 379 448 462 438 410 122 96 79 77 157 120 83 
Electric Power: 
Operating revenue. ...........+.0.0000. 7.588) 8,360) 9,049 R 10,205; 2.464) 2,704) 2,410) 2,469) 2,623) 2,936) 2,661 
Profits before taxes.........c.cseeeeees 2,049} 2,304) 2,462) 2,557) 2,721 631 768 15 650 688 853 682 
POUR, ccescssdaveterdcveceee 1.134) 1,244) 1,326) 1,413) 1,517 358 421 349 357 390 469 385 
* Ps FAR ae ee 868 942) 1,022 ,077| 1,134 269 281 287 276 290 303 302 
elephone: 
Operating revenue. ...........2.e.ee00. 4,902) 5,425) 5,966) 6,467) 6,939) 1,673) 1,672) 1,715; 1,745) 1,807) 1,825] 1,891 
PE ND GB soc ccc cvecsocsenes 1,050; 1,282) 1,430) 1,562) 1,860 400 402 454 494 510 $22 551 
A CRED acnc206 co cgeeecenrveoes $25 638 715 788 921 203 200 226 244 251 258 272 
EE Lg dirctacnsnesddowsosheeoml 448 496 552 613 674 160 164 166 171 173 178 183 






































1 Includes 17 companies in groups not shown separately. 
2 Includes 27 companies in groups not shown separately. 
Nore.—Manufacturing corporations. Data are obtained primarily 


from published company reports. 


Railroads. Figures are for Class I line-haul railroads (which account 
for 95 per cent of all railroad operations) and are obtained from reports 


of the Interstate Commerce Commission. 


Electric power. Figures are for ee 5 & A and B electric utilities (which 


account for about 95 per cent of all electric 
obtained from reports of the Federal Power 


ations) and are 


Commisi 


ion, except that 


quarterly figures on operating revenue and profits before taxes are partly 
estimated by the Federal Reserve to include affiliated nonelectric opera- 


tions. 


Telephone. Revenues and profits are for telephone operations of the 


Bell System Consolidated (including the 20 

Lines and General departments of American 

Company) _, red two affiliated telephone companies, which 
5 per cent of all telephone operations. 


o legraph 


resent about 8 


= or the 20 


are obtained from the 


All series. 


series (but not for figures), see 

wiles): and Hf 

u 
oa ae 


operating subsid 


iaries and 


Telephone and 


Divi- 


ating subsidiaries and the two affiliates. Data 
Commission. 


> Fed 


ederal Communications 


Profits before taxes refer to income after all charges and 
before Federal income taxes and dividends. For detailed description of 
. 662-66 of the BULLETIN for June 1949 
the BuLteTiIn for March 1942 (public 


DSP of 


215-17 


of the BULLETIN for September 1944 ( 
date for manufacturing, see pp. 792-93 of the BULLETIN for 


july 1959; back data for other series are available from the Division ot 
Research and Statistics. 
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NEW SECURITY ISSUES! 


{Securities and Exchange Commission estimates. In millions of dollars] 
































































































































Proposed use of net proceeds, 
Gross proceeds, all issuers? all corporate issuers6 
Noncorporate Corporate New capital 
Year or Re- ' 
month . Bonds Mis. | Re | tire- 
Total Fed- | >tate Total cel- | tire- | ment 
U.S. | eral | Sue lothers} Total dana oon. Totat | New |lane-|™sr*) 2 
Govt.3| agen- | ™U- |Other’) ota Pub- | Pri- | Stock ~e otal | money7| ous aan fities 
cy4 J Total} licly | vately aoe pur- | Gebt =e 
offered | placed POSES} a+ 8° 
Sees te 110| 3,189 2,364| 3,326) 838) 1,212 7,120] 6,531| 226] 363) 486 eet 
Bids aad eee 459) 4,401 3,645| 3,957 564) 1,369 8,716] 8,180 537 664 1953. 
Pits chess ne 106; 5,558 3,856} 3,228) 489) 1,326 8,495] 7,960 535 260 1954 
Eee 458| 6,969 4,003; 3,484) 816) 1,213 7,490] 6,780 7 1,875 1955 
RCS 746| 5,977 4,119) 3,301 635| 2,185 8,821} 7,957 864 1,227 1956 
yee 169| 5,446 4,225; 3,777| 636) 2,301 10,3 9,663 721 364 1957 
Jaa 572) 6,958 6,118) 3,839) 411) 2,516 12,447] 11,784 663 214 1958 
| SS 2,321| 7,449 6,332); 3,320 571| 1,334 10,823] 9,907 915 | 549 
1958—July..... 164) 631 735| 172| 70} 219 1,102} 1,026) 76 | 72 0938. 
ee 2 * FO ae 389 283 12 518 20 | 25 
Eicccdl Be _ Miiseccene 647 851 246 23 55 1,144] 1,038 106 } 15 
Oct. . 220; 439 287 365 67 17 8 739 119 } 15 
=e oo” or | aaa 459 236 143 12 478 424 54 11 
Dec.....8 1,900; 370}...... 448 485 201 914 845 69 72 1959. 
1959—Jan...... 199} 639 405 319 36} 126 840} 794 \. @ 
Dicccd eee “Ge cenae 881 187 294 55 234 745 600 145 c) 
Mar. 175 637 195 262 47 151 631 539 92 9 
oe ct Uf 940 310 309 92 217 832 9 
SF *. te a 569 380 244 38 167 791 764 27 17 
pS fF * ae . se 995 343 43 254 874) 814 60 15 
Bccodl CG 4 Beeibcccce 457 ey 234 25 90 497 445 $2 10 
ni 
Proposed use of net proceeds, major groups of corporate issuers 1] 
a) SS a — Rese 
| | 24 
' } | | 
Manufacturing Capes ont Transportation | Public utility | Communication Ph A ob 
Year or state 
month | 3] 
Retire- Retire- Retire- Retire- Retire- Retire- Thes 
New | mentof| New | mentof| New | mentof| New | mentof| New | mentof| New | mentof tion 
capital!®| secu- jcapitali®| secu- jcapital!®| secu- |capital!®) secu- |capital!®) secu- j|capital!®) secu- 4) 
rities rities rities rities rities rities 
SS, . cna eGacacencoseneeebe 2,846 221 462 56 437 53 2,326 85 600 5 449 66 
Sin xénssaeevdenscsiekeceud 3,712 261 $12 24 758 225 2,539 88 747 6 448 60 
SE oacbeb vocesewhccaceeebed 2,128 90 502 40 553 36 2,905 67 871 3 1,536 | 24 
SA ishidéccconetu cekediie 2,044 190 831 93 501 270 | 2,675 990 651 60 788 273 aare 
pS: ego 2,397 533 769 51 544 338 2,254 174 1,045 77 1,812 56 Is 
i cthhes heed eee ¢abdneh ine 3,336 243 682 51 694 20 | 2,474 14 1,384 21 1,815 17 _ 
ibs Kips oceekths sends assed 4, 49 579 29 802 14 3,821 51 1,441 4 1,701 67 
Seb etdevidndtacectbabisobd 3,265 195 867 13 778 38 3,605 | 138 1,294 118 1, "014 47 Tres 
oO 
aS 6 os obec nctccseend 519 24 A ae” , A ES 348 46 i ar 31 1 Oo 
Diicesawas annesbaaad 122 16 47 2 26 6 281 (9) ke Serr 49 1 oO 
EEE ee 485 12 389 2 a eee 186 (°) OO! ee 28 1 oO 
DS die-wh tenudkentewan 255 10 52 4 81 1 eS eee > invonadwe 114 1 oO 
Nov 119 3 70 1 18 () 127 2 Oe. lncoscain 55 5 N 
> gas Cpe ae 233 20 53 1 151 3 262 | 14 se. l....<ccm > 35 N 
| | N 
SS ccc cdebecesctsoces 148 17 | 61 6 80 2 295 SS eee 221 2 N 
EE Sit Kalen hie chink il 123 5 | 105 () 154 3 188 | eae | aap 113 1 D 
 Beplea erties ate ie Poa i 31 1 «Sapper EADS aepepes 102 1 D 
Sic nccdbd bemesiloan 277 7 78 1 75 (°) |e See Be bivcacwes 139 i D 
Sh yout venyes chtee s 248 | 10 | 56 2 38 ) 338 | 3 a 105 1 D 
i asveddibscdctbeute 221 6 | 127 s 96 ? rer OS SERS 95 1 D 
A 132 5 70 | 2 27 1 a Esheesoke a sits ead 98 3 D 
Ji 
Ji 
* Revised. 6 Estimated net proceeds are equal to estimated gross proceeds less cost J: 
1 Estimates of new issues maturing in more than one year sold for cash of Sotation, i.e., compensation to underwriters, agents, etc., and expenses. J 
in & United States. 7 Represents ‘proceeds for plant and equipment and working capital. J: 
Gross proceeds are derived by multiplying principal amounts or num- 8 Represents proceeds for the retirement of mortgages and bank debt F 
mi. of units by offering price. with original maturities of more than one oy ® Proceeds for retirement of F 
3 Includes guaranteed issues. short-term bank debt are included under the uses for which the bank F 
4 Issues not guaranteec debt was incurred. F 
5 Represents foreign governments, International Bank of Reconstruc- ® Less than $500,000. 
tion and Development, and domestic eleemosynary and other nonprofit 10 Represents all i issues other than those for retirement of securities. = 
organizations. s 
1 
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NEW STATE AND LOCAL GOVERNMENT SECURITY ISSUES! 
{Investment Bankers Association data. Par amounts of long-term issues in millions of dollars] 

























































































All issues (new capital and refunding) Issues for new capital 
Type of issue Type of issuer2 Use of proceeds2 
Total | 
Period Special amount 
Total | Gener- Public | Feder- Gatrict cred’. | Total ‘ewer’ | Resi- 
al Reve- | Hous- and Edu- | Roads | “ang | den- | Veter- | Other 
obli- ane ing Govt. State | statu- |Other5 cation and other tial ans’ pur- 
gation Author- loans* tory bridges utili- hous- aid poses 
ity3 author- ties ing” 
ity 
ae 3,278] 2,220 730 328 668 3,188 582 5 640 361 42; 983 
RR, SE 4, 2,633) 1,463 305 718 4, 969 938 642 424 1 1,024 
EE 5,558] 3,495) 1,558 496 767 5,477] 1,320| 1,588 803 506 141; 1,119 
RS 6, 3,380 , 205 374 2,047 6,789} 1,432) 2,136) 1,270 456 162) 1,333 
Sin cearar 5,976] 3,770| 1,730 474 1,408 5,911] 1,516) 1,362 881 570 169) 1,414 
Siticeecentl } 3,577| 1,626 199 800 5,383] 1,455 1,399 258 110 
8 I, 87,1 4,795 964 1,508 7,099] 2,551) 1,041; 1,524 299 333) 1,352 
tb < ox enewe 7,832] 5,446) 1,778 187 2,016 7,7 p 1,172) 1,403 530 339) 1, 
1958—Aug 310 a 21 403 169 45 Re 81 
Sept. 462 189 2 232 651 203 129 112 2 20 184 
Oct... 334 Bay $2 4 170 57 114 6 6 104 
Nov.. 297| 125 47 29 47 162 15 131 | eee 120 
Dec... 387 | ree 191 435 253 47 44 | ve 89 
1959—Jan..... 300 323 20 53 6 158 26 339 23 20 71 
Feb... 490 264 103 142 8 161 91 123 ES 357 
Mar... 446 7185 1 185 645 196 141 12 50 197 
Apr... 7940 494 | ee 186 7931 263 166 334 10 33 124 
ay.. 368 93 105 50 59 190 25 188 > | re 
June.... 985 $22 Oo 271 r981 1216 130 313 100 192 
July.... 567 7225 , et 150 567 r155 r159 50 Mi vcevsias 58 
Aug.... 498 382 109 (9) 173 498 143 38) 81 120 92 
n.a. Not available. Revised. 5 Consists of municipalities, pountion, townships, school districts and, 


1 Data prior to 1957 are ous the Bond Buyer as classified by Federal 


2 Classifications prior to 1957 as to use of proceeds and type of issuer 
are based principally on issues of $500,000 or more; smaller issues not 
classified. As a result some categories, particularly education, are under- 
stated relative to later data. 

3 Includes only bonds sold pursuant to the Housing Act of 1949. 
These are by a contract requiring the Public Housing Administra- 
tion to make annual contributions to the local authority. 

4 Beginning with 1957, coverage is considerably broader than earlier. 


prior to 1957, small un 

6 Excludes odanel Chousmunaems bons, These data are based on date 
of delivery of bonds to purchaser (and of payment to issuer) which occurs 
after date of sale. Other data in table are based on date of sale. 

7 Includes urban redevelopment loans. 

8 Beginning in iOS? Gis Saree Gites Rots thet chown co Be cope 
page, which is based on Bond Buyer data. The principal differences is in 
the treatment of Federal Government loans. 

9 Less than $500,000. 


UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, SEPTEMBER 30, 1959! 
[On basis of daily statements of United States Treasury. In millions of dollars} 








Issue and coupon rate |Amount] Issue and coupon rate |Amount] Issue and coupon rate | Amount Issue and coupon rate | Amount 
I 
' 
Treasury bills2 Treasury bills—Cont. ‘Treasury notes—Cont. } Treasury bonds—Cont. 

Oct. 1, 1959 1,500 Mar. 3, 1960.......... 400 | Oct. 1, 1961...... 1y% | 332 | Feb. 15, 1964........ 3 | 3,854 
Oct. 8, 1959 1,601 Mar. 10, 1960.......... 400 | Feb. 15, 1962...... 3% | 647 | June 15, 1964-69...2 3,741 
Oct. 15, 1959 1,600 | Mar. 17, 1960.......... 400 | Feb. 15, 1962........ 4 1,435 | Dec. 15, 1964-69...2 3,816 
Oct. 22, 1959 1,406 | Mar. 22, 1960*......... 4,004 | Apr. 1, 1962...... '% a Feb. 15, 1965...... 2 6,896 
Oct. 29, 1959 1,400 | Mar. 24, 1960.......... 400 | Aug. 15, 1962........ 2,000 | Mar. 15, 1965-70...2 4,696 
Nov. 5, 1959 1,401 Ame. 15, 19GB... 2.00005 2,003 | Oct. 1, 1962...... 1 90 | Aug. 15, 1966........ 1,484 
Nov. 12, 1959 1,600 | July 15, 1960.......... 2,001 Nov. 15, 1962...... 3 1,143 | Mar. 15, 1966-71...2 2,943 
Nov. 19, 1959 1,600 Feb. 15, 1963...... 2 ,971 June 15, 1967-72...2 1,824 
Nov. 27, 1959 1,600 |Certificates foe. ‘| Seaee "A 533 | Sept. 15, 1967-72...2 2,716 
Dec. 3, 1959 1,500 | Nov. 15, 1959...... 3% | 7,711 ay 15, 1963........ 1,743 | Dec. 15, 1967-72...2 3,679 
Dec. 10, 1959 1,700 | Feb. 15, 1960...... 3% | 11,363 | Oct. 1, 1963...... 1 506 | Oct. 1, 1969........ 1,276 
Dec. 17, 1959 1,700 | May 15, 1960........ 4/ 1,269 ee. 1, 1964...... Ly, | 198 | Nov. 15, 1974...... 3% 654 
Dec. 22, 1959* 1,500 y 15, 1964...... 4 4,184 | Feb. 15, 1980........ 4 884 
Dec. 24, 1959 1,701 {Treasury notes June 15, 1978-83. 1} 1,602 
Dec. 31, 1959 500 | Oct. 1, 1959...... 1 99 [Treasury Bonds May 15, 1985...... 3 1,135 
Jan. 7, 1960 400 | Nov. 15, Se 3 1,184 | June 15, 1959-62...24%4 | 5,266 Feb. , 1990...... 1,727 
Jan. 14, 1960 401 Am. i. 960...... 1 198 | Dec. 15, 1959-62...24%4 | 3,454] Feb. 15; ee 2,739 
Jan. 15, 1960 2,006 ay 15, 1960...... 3 2,738 | Nov. 15, 1960...... 2 3,806 
Jan. 21, 1960 400 May 15, 1960...... rt ¥ 15, 1960-653, .2 1,485 |Panama Canal Loan 3 50 

a 401 Aug. 15, 1960...... 4 9,561 i¢. =o 2 2,239 
Feb. 4, 1960 400 , 1960...... 1 27 Nov. 15, 1961...... 2 11,177 |Convertible bonds 
Feb. 11, 1960 400 | Apr. 1, 1961...... 1 144 | June 15, 1962-67...2 2,111 Investment Series B 
Feb. 18, 1960 400 | May 15, 1961...... 3 4,078 | Aug. 15, 1963...... . 6,755 | Apr. 1, 1975-80...2% 7,575 
Feb. 25, 1960 400 | Aug. 1, 1961........ x 136 | Dec. 15, 1963-68. . 2,819 





























* Tax anticipation series. 
1 Direct public issues. 


2 Sold on discount basis. For discounts on individual issues, see tables 
on Money Market Rates, p. 1276. 3 Partially tax-exempt. 
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UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY 


[On basis of daily statements of United States Treasury. In billions of dollars) 








Public issues 3 















































Marketable | | Nonmarketable 
Total | 
End of Caen gross l | ieee l Special 
month je 1 direct Bonds wate Tax | issues 
debt? | Total | Certifi- | lft | Lams, ond 
Total | Bills | ote Notes | pank Bank | bonds | Totals | ne sav- | 
| edness eligi- | re | seed 1 ~ 
| ble* | stricted | | 
1941—Dec..........- 64.3 $7.9 50.5 41.6 2.0 beapaet 6.0 33.6 | eer err Sri y 8.9 6.1 2.5 7.0 
1945—Dec........... 278.7 | 278.1 255.7 198.8 17.0 221 26841 BA) 2.2 |.2«::.- | 56.9 | 48.2 8.2 | 20.0 
1947—Dec..........- 257.0 | 256.9 | 225.3 165.8 15.1 21.2 11.4 | 68.4) 49.6 |....... aa |. meee 5.4 | 29.0 
oc ae ee 259.5 | 259.4) 221.2 142.7 18.1 29.1 18.4) 41.0} 36.0) 12.1 66.4 | 57.6 7.5 | seen 
1952—Dec... 267.4 | 267.4 226.1 148.6] 21.7) 16.7 | 30.3 | 58.9 21.0! 12.5] 65.1} $7.9} 5.8 39.2 
1953—Dec........... 275.2 | 275.2 | 231.7 154.6 19.5 26.4 31.4| 63.9 13.4 12.0| 65.1 | 57.7} 6.0] 41.2 
19$4—Dec........... 278.8 | 278.8 | 233.2 157.8 19.5 28.5 | 28.0] 76.1 5.7 11.8 | 63.6 | 57.7| 4.5 | 42.6 
SS 280.8 | 280.8 | 233.9 , JOE Sem fee tbe te eae 11.4 | 59.2] 57.9 (6) | 43.9 
1956—Dec... 276.7 | 276.6 | 228.6] 160.4] 25.2 38 F382 aa 10.8 | 57.4 | 56.3 = ee 45.6 
1957—Dec..... 275.0 | 274.9| 227.1 a2) 2.9) 6.6) D7) G1 1........ 9.5 | 53.4] 52.5 Joreeees 45.8 
1958—Sept. 276.8 | 276.7 | 229.0 167.7 | 22.7} 38.5 Se 7 5 See | £3) 2s Se Isb ceeds 46.0 
Oct.. ‘ 200.3 | 300.2) 233.2) 172.25 3.9) 33.5) 291 @.81...... | 8.4) $2.7) $1.7 Tee 45.4 
SaaS 283.2 283.1 | 236.3 175.4 29.1 | 38.5 21.9 85.8 . 8.4 ee Le bs} tense 45.1 
Dec... 283.0 | 282.9 | 236.0 175.6 | 29.7 | 36.4 | 26.1 ©) eee 8.3} 52.1 ee iste 44.8 
| | | } 
1989—Jan........... 285.9 | 285.8 239.9 179.8 2 MAl BP) M.2 |...<2.-.. Sis | eee | BES 5... | 43.9 
iasscebaees 285.2 | 285.1 239.4 79.55 31.8; 3.0) 2.3} 8.2 }........ 3Ge tit * joe 43.9 
RR 282.2 | 282.0 | 236.1 176.3 | 32.2 73 Fie % 3 aes | 8.0; 51.9] 31.0]....... 43.9 
eras sehen 285.5 | 285.4 | 240.2 180.7 | 34.2 The 8 he tC oe me ge 2a | lee 43.3 
a ci chbhew 286.4 | 286.3} 240.3 181.0 | 35.0 (FIR FIR 1s eee BeAse 73h Saas 44.2 
p= aa 284.8 | 284.7 | 237.1 178.0 | 32.0 (ree 2am * | eee | 2 ae | ee be bsce 44.8 
ae 288.8 | 288.7 | 241.8 183.1 37.0 ST MeL MAE fe ccccees | Ss | Si.1 tae 44,1 
Aug. 290.5 | 290.4 | 242.9] 184.5] 38.6 Soe 2 2 ae @ if (3 ° ise 44.7 
Sept 288.4 | 288.3 241.1 183.1 37.1 | eae 8g Ug eee :¢ Toe 50.6 | 49.7 Jvveeeee 44.4 


! Includes some debt not subject to statutory debt limitation (amounting 
to $415 million on Sept. 30, 1959) and fully guaranteed securities, not 





shown separately. 


2 Includes non-interest-bearing debt, not shown separately. : 
3Includes amounts held by Govt. agencies and trust funds, which 


Postal Savings bonds. 


4 Includes Treasury bonds and minor amounts of Panama Canal and 


5 Includes Series A investment bonds, depositary bonds, armed forces 


6 Less than $50 million. 


aggregated $9,925 million on Aug. 31, 1959. 


leave bonds, and adjusted service bonds, not shown separately. 


OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 


(Par value in billions of dollars] 





Held by 
































Total Held by the public 
gross U. S. Govt. Bae ad e. = 
debt agencies and | | | 
End of (includ- trust funds! | } Soe, | State | Individuals | 
month ing guar-| oil Federal | Com- | Mutual ance | Other | aon | | Misc. 
anteed | Total | Reserve | mercial | savings | Com. | COrPO- | iocal | | | inves- 
securi- | Special | Public Banks | banks? | banks enies | rations | ovt’s | Savings | Other tors} 
ties) issues | issues | P 8 bonds | securities | 
1941—Dec......... 64.3 7.0 | 2.6 | 54.7 2.3 21.4 3.7 8.2 | 4.0 | | Se )  o 9 
1945—Dec.. . 278.7 20.0 | 7.0 | 251.6 24.3 90.8 10.7 nae mai CF | 239i Bs 9.1 
1947—Dec.. . 257.0 29.0 5.4 222.6 22.6 68.7 12.0 as.e8 Beet 7.3 46.2 19.4 8.4 
1951—Dec.. . 259.5 35.9 6.4 | 217.2 23.8 61.6 9.8 16.5 | 20.7 9.6 | 49.1 | 15.5 10.6 
1952—Dec. . 267.4 39.2 6.7 | 221.6 24.7 63.4 9.5 16.1 | 19.9 11.1 | 49.2 | 16.0 11.7 
19$3—Dec.. . 275.2 41.2 7.1 | 226.9 25.9 63.7 9.2 | Been | aed | Geor | &.e 15.5 13.2 
1954—Dec.. . 278.8 42.6 7.0 | 229.2 24.9 69.2 8.8 | 15.0 19.2 | 14.4 50.0 | 13.7 13.9 
1955—Dec......... 280.8 43.9 7.8 229.1 24.8 62.0 8.5 14.3 23.5 1$.1 | $0.2 15.1 15.6 
1986—Dec..... 276.7 45.6 8.4 | 222.7 24.9 59.5 8.0 12.8 19.1 16.1 | 50.1 16.0 16.1 
1957—June 270.6 46.8 8.7 | 215.1 23.0 56.2 7.9 | 12.3 | 16.1 | 16.9 49.1 17.7 16.0 
’ 275.0 45.8 9.4 | 219.8 24.2 59.5 7.6 12.0 | 17.2 17.0 | 48.2 17.5 16.5 
| | 
1958—July 275.6 45.9 9.7 220.0 24.5 65.3 7.4 11.8 14.5 17.0 | 47.9 | 16.4 15.0 
Aug 278 .6 46.3 | 9.7 222.6 23.3 66.8 yo 11.9 15.3 17.0 | 47.9 | 16.0 14.9 
secre 276.8 46.0 | 9.6 221.2 25.0 65.8 7.4 11.9 15.0 | 17.0 | 47.9 15.9 15.3 
Oct.. 280.3 45.4 | 9.7 225.3 25.4 67.0 | 7.4 12.1 16.8 | 17.2 | 47.8 | 15.9 15.8 
Nov.. 283.2 45.1 9.7 228.4 26.2 —e. ths 12.1 | 18.0 | 17.2 47.8 | 15.7 16.0 
PK woe acen 283.0 44.8 9.6 228.6 26.3 67.5 ¥.3 mee a 17.3 47.7 15.8 16.5 
1959—Jan... 285.9 9 | 9.6 232.4 25.7 68.2 | 7.3 12.4 19.8 17.7 | 47.7 16.8 16.7 
Feb. . 285.2 43.9 | 9.8 231.6 25.3 Gna: Bae 12.2 20.2 17.8 | 47.6 | 17.4 17.3 
reer 282.2 43.9 | 9.8 228.4 25.5 63.2 7.4 12.0 19.5 | 17.9 | 47.5 | 18.2 17.2 
Os ss ke 0 st 285.5 4.3 | 9.8 232.4 25.7 64.7 | 7.4 12.0 20.9 18.2 aun | 18.5 17.8 
REN, cesveod 286.4 44.2 | 10.0 232.2 25.9 63.2 7.4 12.0 21.4 | 18.2 47.2 | 18.6 18.2 
June. . 284.8 44.8 9.9 230.2 26.0 61.3 | 7.3 12.0 20.0 18.3 | 47.0 | 18.7 19.4 
July.. 288.8 44.1 10.0 234.7 26.5 61.8 7.2 12.0 22.2 18.6 46.9 | 19.0 20.4 























1 Includes the Postal Savings System. 
2 Includes holdings by banks in territories 
which amounted to about $293 million on Dec. 31, 195 


and insular possessions, 
8. 


3 Includes savings and loan associations, dealers and brokers, foreign 
accounts, corporate pension funds, and nonprofit institutions. 
Nore.—Reported data for Federal Reserve Banks and U. S. Govt. 
agencies and trust funds; Treasury Department estimates for other groups. 
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OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 
[On basis of Treasury Survey data. Par value in millions of dollars) 















































Marketable and convertible securities, by type Marketable securities, by maturity class 
Type of holder and date iM | 
ns | Certifi- | ee) So Within | 1-5 | 5-10 | Over 10 
Total Bills cates | Notes x. = Total 1 year years years years 
All holders: 
ES OO eee 166,882 | 19,514 | 13,836 | 40,729 | 81,128 | 11,676 |155,206 | 49,703 | 38,188 | 33,687 | 33,628 
SE las cecncccheedene conan 166,050 | 20,808 | 16.303 | 35,952 | 81,890 | 11,098 [154,953 | 58,714 | 31,997 | 31,312 | 32,930 
Se errr 165,985 | 23,420 | 20,473 | 30,973 | 80,839 | 10,280 |155,705 | 71,033 | 39,184 | 14,732 | 30,756 
I Gs £55 ones ccngedreenee 175,573 | 22,406 | 32,920 20,416 | 90,932 8,898 |166,675 | 67,782 | 41,071 | 22,961 | 34,860 
 . ear 183,896 | 29,748 | 36,364 | 26,072 | 83,402 8,309 (175,586 | 72,616 | 52,318 | 18,652 | 31,999 
CR II ncckens dehendiane cede 188,726 | 35,014 | 33,843 | 27,274 | 84,861 7,734 |180,993 | 75,954 | 56,780 | 14,796 | 33,463 
ISS aa ck nasa oardened ated 185,709 | 32,017 | 33,843 | 27,314 | 84,853 7,681 |178,027 | 72,958 | 56,819 | 18,538 | 29,713 
FE 66s 030 ers orewiewowand 190 696 | 37,029 | 33,843 27,341 | 84,843 7,639 |183,057 | 77,970 | 56,846 | 18,537 | 29,704 
U. S. Govt. agencies and trust funds: 
Ce Serer 7,162 40 8 119 3,556 3,439 3,723 74 199 506 2 
— Ae See 8,236 273 355 688 3,575 3,345 4,891 927 500 434 3,030 
Ee res. 8,554 130 416 1,282 3,664 3,063 5,491 1,138 1,210 295 8 
SED Sins dots cccusosnenneoucd 9,477 173 599 1,169 4.703 2,833 6,644 8 1,565 913 3,267 
YEN GA 6a 60 io eaenve enue 9,379 78 492 1,338 4.711 2,759 6,620 721 : 1,179 3,025 
Se Bas hon cack ednasvacdwced 9,806 175 537 1,397 5,005 2,692 | 7,114 1,019 ,696 1,205 3,194 
Sag er ee 9,681 86 537 1,389 | 4,988 2,680 7,001 930 1,679 5. 2,944 
MEG Be vacas at0sevkwwerks 9,858 186 588 1,407 5,012 2,665 7,193 1,087 1,696 1,466 2,944 
Federal Reserve Banks: 
= errr cc 23,607 886 8,274 | 11,646 SO ere 23,607 | 17,405 3,773 1,014 1,415 
NE 23,758 855 | 10,944 | 9,157 Ss Seep 23,758 | 20,242 1,087 1,014 1,415 
OES, ere 23,035 287 | 11,367 8,579 ac 63 eee 23,035 | 20,246 681 750 1,358 
I I aig Iya lg i wd NO 25 ,438 2,703 | 19,946 |........ SS 2 Se 25,438 | 23,010 1,014 57 1,358 
SK. Dil.» tiierswn waneleains ou ied , 347 ,284 | 18,704 2,875 Ss Gg , 347 | 20,995 3,881 206 1,264 
Ce SO ene 25,905 | 1,904 | 18,650 | 2,868 | 2,484]........ 25,905 | 20,553 | 3,881 206 | 1,264 
a re 26,044 2,032 | 18,650 | 2,879 <4 Meee 26,044 | 20,687 3,887 410 1,060 
BE Peds 0 bck nes cave cketseeanee 26,543 2,475 | 18,715 2,870 eee 26,543 | 21,191 3,882 410 1,060 
Commercial banks: 
= Spee Seemed 55,667 2,721 1,455 | 15,385 | 35,942 164 | 55,503 7,187 | 21,712 | 21,110 5,494 
Oe ee 49 ,673 2,181 1,004 | 11,620 | 34,712 155 | 49,517 7,433 | 18,234 | 19,132 | 4,719 
SEE SOED FO. vccccecccses weceueed 48 , 734 2,853 2,913 9 33,839 144 | 48,590 | 12,268 8,600 | 4,222 
SS OO ee 57,509 3,796 3,331 | 11,532 | 38,720 130 | 57,379 | 13,431 | 24,494 | 14,259 5,195 
Ph ove nes sonseneneneee 59 ,048 5,194 | 6,686 | 12,285 | 34,753 130 | 58,918 | 14,380 | 29,696 | 10,433 | 4,409 
ORS 55,190 | 4,384 | 4,208 | 12,733 | 33,745 120 | 55,070 | 11,371 | 31,552 7,558 4,589 
orn nee a6 50 eae 53,513 3,563 3,883 | 12,417 | 33,531 120 | 53,394 | 10,045 | 31,304 | 8,233 3,812 
Eg bans + 05nd pipe eee 53,773 4,838 3,629 | 12,126 | 33,060 120 | 53,653 | 10,926 | 30,747 8,188 3,792 
Mutual savings banks: 
Sy ore 8,069 84 53 289 6,422 1,222 | 6,848 164 533 1,405 4,746 
errr 7,735 107 37 356 | 6,074 1,161 6,574 247 540 1,319 | 4,468 
sa ee 7,397 163 114 367 5,655 1,098 6,299 576 1,082 601 4,040 
SN Os 6 «vn vie vvesssssenssens 7,110 89 132 465 5,493 931 6,179 303 1,106 675 4,094 
Ee RS eee 6,942 139 115 538 5,268 882 | 6,060 300 1,229 958 3,573 
SOD <a Poids iin codes 05 6euel 7,138 204 201 670 5,268 795 6,343 503 1,356 865 3,620 
as eer 7,079 175 209 684 5.228 783 6,296 480 1,360 1,700 2,756 
i > Sew rrr 7,060 209 260 643 $,172 776 6,284 564 1,303 1,678 2,738 
Insurance companies: 
1955—June 30............. «<bean 13,117 630 74 789 8,479 3,145 9,972 810 1,339 2,027 5,796 
OE ee 11,702 318 44 760 | 7,789 2,791 8,911 632 1,192 1,802 5,285 
I, i ne ond wacest ee ade 10,936 326 136 648 7,277 2,549 8., 387 955 1,775 1,022 | 4,634 
RE ere 10, 580 254 112 614 7,398 2,202 8,378 651 1,650 1,004 5,074 
4 ieeeteeaeorrr 10,984 726 231 731 7,255 2,042 8,943 1,158 1,976 1,156 | 4,653 
Oe eee 10,968 586 333 763 7,352 1,933 9,035 1,157 2,058 1,110 | 4,710 
Mh ¢ ckesccues eae eeke eel 10,947 503 347 798 7,371 1,928 | 9,019 1,092 2,085 1,678 4,164 
3 eee 11,006 545 359 797 7,380 1,926 | 9,081 1,139 2,094 1,695 4,153 
Other investors: 
TT eT ree er 59,260 | 15,153 3,973 | 12,502 | 23,927 3,706 | 55,554 | 24,062 | 10,633 7,626 | 13,233 
en sccccesntéss bere bed 64,947 | 17,074 3,919 | 13,371 | 26,896 , 1,301 | 29,233 | 10,443 7,612 | 14,013 
Es on 6 ces sbbe06beseeene 67,329 | 19,661 5,527 | 11,113 | 27,602 3,426 | 63,904 | 35,850 | 10,936 3,464 | 13,654 
1958—June 30..... a ee re 65,459 | 15,392 8,799 6,636 | 31,829 2,802 | 62,657 | 29,489 | 11,243 | 6,054 | 15,872 
SE ee ee 71,195 | 21,326 | 10,137 8,304 | 28,931 2,497 | 68,698 | 35,062 | 13,841 4,719 | 15,076 
OED Bb bine cee cspaecieenres iat 79,719 | 27,761 9,914 8,845 | 31,006 2,193 | 77,526 | 41,351 | 16,237 3,851 | 16,086 
SE sé cudakswareekeeeesae 78,444 | 25,659 | 10,216 | 9,147 | 31,252 2,171 | 76,273 | 39,724 | 16,503 5,069 | 14,977 
Pe Pe 6 kaeheniusdendsusaeee 82,456 | 28,778 | 10,292 | 9,498 | 31,735 2,153 | 80,303 | 43,063 | 17,124 5,100 | 15,017 
1 Direct public issues. panies included in the survey account for over 90 cent of total holdings 


2 Includes minor amounts of Panama Canal and Postal Savings bonds, by these institutions. Data are complete for U. S. Govt. agencies and 
Nore.—Commercial banks, mutual savings banks, and insurance com- _‘fust funds and Federal Reserve Banks. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


[On basis of U. S. Treasury statements and Treasury Bulletin. In millions of dollars] 








































































































Derivation of Federal Government cash transactions —_ 
Receipts from the public, Payments to the public, Net Federal cash borrowing or 
other than debt other than debt repayt. (—) of borrowing 
| __| Excess j|___ a: 
| | | a : | P 
Period | rom n- Less: 
Equals: | Plus: ww or crease, |_ = -y 
Net Plus: Less: Total | Budget | Trust _— Total. payts. | orde- | pho 
B 7 Trust Intra- rects. ex- fund rs to(—), | crease Net 
udget : Adjust- | payts. aie : Other | borrow- 
int fund Govt. from pendi- | ex- ments? | to the the (—), in | inv. by pote lp 
ee oa receipts | trans.! the tures pendi- ublic public | debt Govt. cash b+. 4 
public? | | tures P (direct | agen. &| Gobes (-) ; 
| & agen.), tr. funds 
| | | 
Cal. year—1956...... 70,994 | 12,398 3,023 | 80,334 67,216 | 10,339 2,747 | 74,809 §,525| —3,560| 2,481 —136 | —5,910 
Set oenene 72,284 | 15,368 3,079 | 84,521 | 71,692 | 14,794 3,155 | 83,328 1,191 467; 1,573 64 | —1,168 
ey 68,694 | 16,797 3,710 | 81,728 | 75,782 | 17,856 4,622 | 89,014 | —7,287) 7,533] —717 487 7,762 Fiscal 3 
Fiscal year—1956..... 68,165 | 11,685 2,739 | 77,088 | 66,540 9,436 3,358 | 72,617 4,471| —578| 3,166 623 | —4,366 
= 71,029 | 14,369 3,242 | 82,107 | 69,433 | 12,961 2,386 | 80,008 2,099} —1,053} 2,339 —292 | —3,100 
oe 69,117 | 16,329 3,493 | 81,893 | 71,936 | 16,069 4,592 | 83,413 —1,520} 6,216) 657 — 206 5,760 
1959” 68,158 | 17,067 3,646 | 81,534 | 80,699 | 18,535 4,692 | 94,542 |—13,007 9,656 —1,080 2,160 8,576 Semian 
| 1957 
Semiannually: | 1958 
1957—July-Dec..... 29,325 7,167 1,410 | 35,057 | 36,060 7,133 1,254 | 41,938 —6,882 5,556, —120 —34 §,711 
1958—Jan.-June....] 39,792 9,162 2,083 | 46,836 | 35,876 8,936 3,338 | 41,475 5,362 660 777 — 166 49 1959 
July-Dec..... 28 ,902 7,635 1,627 | 34,892 | 39,906 8,921 1,285 | 47,539 |—12,649|  6,873)/—1,494 653 7.73 
1959—Jan.-June” 39 , 256 9,432 2,019 ,642 | 40,793 | 9,614 3,407 | 47,003 —358 2,783 414 1,507 863 Month 
958 
Monthly: : 
19S58—Aug........-- 4,838 1,956 236 6,554 | 6,198 1,412 16 7,594 | —1,040| 3,017) 391 $1 2,575 
ive seemed , 208 885 155 7,936 6,633 1,397 — 253 8,283 —348| —1,650| —338 63 | —1,374 
ERS 2,769 1,025 195 3,596 7,144 1,597 713 8,028 | —4,432) 3,640; —S57I1 183 4,027 
ae , 962 1,486 214 6,231 6,237 | 1,310 346 1 # — 969 2,867; —276 141 3,003 
be oceveus ’ 1,171 556 6,791 7,080 | 1,419 —24 8,522 | —1,732 —166, —363 145 51 1959 
1959-—Jan......0.0. 4,528 759 236 5,049 | 6,776 1,883 1,074 7,585 | —2,536| 2,801) -—846 101 3,546 
Perey 6,576 1,637 212 7,998 6,331 | 1,462 —232 8,025 —28 —434 128 — 627 
ae 8,426 1,322 162 9,581 | 6,461 | 1,451 789 7,124 2,457) 3S 93 145 —3,253 
Bi awesens ,25 1,302 171 5,384 | 6,427) 1,905 328 8,005 | —2,621| 3,491; —665 69 4,086 
| aes 5,425 2,479 189 7,708 | 6,164 | 1,426 — 288 7,879 —171; 1,248) 1,148 | 84 15 
Ps. senes 10,042 1,933 1,047 | 10,923 | 8,632 1,486 1,734 8,383 2,539| —1,306) 555 | 1,042 | —2,904 
Sivectveet 3,246 1,214 486 3,973 | 6,557 2,174 561 8,171 —4,198) 4,339 505 239 4,606 
GP ocekeed 5,679 2,444 231 7,889 6,305 1,528 —651 8,484 — 594) 1,943 574 31 1,338 — 
Effects of operations on Treasurer’s account 
Cash balances: Account of Treasurer of United 
Operating transactions Financing transactions inc., or dec. (—) States (end of period) 
| | 
Period | Trust Net Net | Increase, Deposits in— 
x, . | fund - market | ry He ‘ or 
udget econ- | issuance | in , ecrease 
surplus, — ciliation | (+), of | sec. by | (—), in R...4 ao Ve F. R. Treas- ay 
or or. | t© Treas. Govt. | Govt. gross | 7, Pansies Banks ury aonets Fiscal 
deficit deficit cash | agency | agency | direct eaeeey | -_ (avail- | Tax and ons 
(-) (-) | | obliga- & trust public | able Loan 
| | tions 5 funds 5 debt | funds) | Accts. 
Semia 
Fiscal year—1956...... 1,626 2,250 320 173 | —2,617 | —1,623 — 202 331 | 6,546 $22 4,633 1,391 195” 
. == 1,596 1,409 —518 1,085 | —2,300 | —2,224 5 —956 | 5,590 498 4,082 1,010 195: 
. ee —2,819 262 670 567 —197 5,816 140 4,159 9,749 410 8,218 1,121 
SOO. wade —12,541 | —1,468 | 57 7) «1,931 8,363 12 | —4,399 5,350 535 3,744 1,071 195! 
Semiannually: Mont 
1957—July-Dec......] —6,735 34 159 1,007 21 4,371 — 160 | —984 4,606 481 3,084 1,041 195! 
1958—Jan.-June..... 3,916 228 S11 —440 | —218 1,445 300 | 5,143 9,749 410 8,218 1,121 
July-Dec...... —11,004 | —1,286 —232 —121 | 1,144 6,579 —131 | —4,788 4,961 358 3,468 1,135 
1959—Jan.-June?....] —1,537 —182 289 192 | —13 1,784 143 | 389 5,350 535 3,744 1,071 
| 
Monthly: | 
1958—Aug........+- —1,361 | 543 —195 | 10 | —470 3,009 288 | 1,249 | 6,368 540 4,769 1,059 
ie ccnsseed 575 | —Si1 — 284 —3 | 314 | —1,810 —450 —1,269 | 5,099 371 3,535 1,193 195 
ae —4,376 —572 S11 —32 | 519 3,546 161 | —565 | 4,534 363 2,916 1,255 
Nov.. —1,274 177 111 —37 | 212 2,848 46 1,991 | 6,525 424 4,879 1,222 
beta cvclies ~ — 248 —601 —28 | 239 —138 —113 | —1,564 4,961 358 , 468 1,135 
| 
1999—Jan.......... —2,248 | —1,124 462 —4) 1,047 2,879 54 | 957 | 5,918 447 4,054 1,417 
| Sa 4 17 —477 57 47 —697 —7 | —644 | 5,274 492 3,454 1,328 
Mar 1,965 —130 507 6 —70 | —3,069 45 | —836 | 4,438 398 2,787 1,253 
hd « sisal —2,169 — 603 355 78 491 3,319 —60 1,531 | 5,969 539 3,844 1,586 
re —739 1,053 —432 | 1 —980 9 —67 —8!1 | 5,888 567 4,117 , 204 IC 
ME + cneetua 1,410 447 —125 54 —548 | —1,597 178 | — 538 5,350 535 3,744 1,071 scribe 
Dicccnatend —3,311 —960 35 —1 670 3,976 —77 | 486 | 5,837 $22 4,364 951 bonds 
Bs cee envcs — 626 916 — 641 51 — 666 1,714 —33 781 | 6,617 537 5,227 853 Feder 
| 2 
ne 
® Preliminary. ° Revised. n.a. Not available. Budget expenditures, and payroll deductions for Federal employees re- ‘ », P 
1 Consists primarily of interest payments by Treasury to trust accounts tirement funds. SE 
and to Treasury by Govt. agencies, transfers to trust accounts representing 2 Small adjustments to arrive at this total are not shown separately. includ 
For other notes, see opposite page. Tr 
7R 
ment, 
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DETAILS OF FEDERAL FISCAL OPERATIONS 


[On basis of Treasury statements and Treasury Bulletin unless otherwise noted. 


In millions of dollars} 





































































































: Selected excise taxes 
Budget receipts (Int. Rev. Serv. repts.) 
Adjustments from total Income and 
Budget receipts profit taxes 
| 
| 
Period Net Transfers to— Total Individual Em- 
Budget Re- Budget a ploy- ag Li To- ~s a 
re- | re- ment : QUuOor! bacco [ANd re: 
: funds : taxes 7 | ceipts tailers’ 
ceipts | ojg. High- R. R. of ceipts Corpo- taxes 
age hee tire- a be 9 Other es oe 
trust | trust ceipts e 
fund® | fund | ™ent 
Fiscal year—1956...... 38665 6,397 |...... | 634 | 3 78,820 {24,012 |11,322 |21,299 |10,004 | 7,296 | 4,887 | 2,921 | 1,613 | 3,778 
957......171,029 | 6,634 |1,479 | 616 | 3,917 |83,675 [26,728 |12,302 |21,531 |10,638 | 7,581 | 4, 2,973 | 1,674 | 4,098 
|, se ,117 | 7,733 |2,116 | 575 | 4,433 |83,974 [27,041 |11,528 |20,533 |10,814 | 8,644 | 5,414 | 2,946 | 1,734 | 4,316 
SOS. 00 68,158 | 8,004 2,171 527 4,934 |83,794 128,996 |11,733 |18,092 {10,763 | 8,855 | 5,355 | 3,002 | 1,807 | 4,315 
Semiannually: 
1957—July-Dec...... 29,325 | 3,135 |1,151 305 655 |34,571 |13,760 | 2,874 | 6,273 | 5,595 | 3,445 | 2,625 | 1,574 848 | 2,226 
1958—Jan.-June ....}39,792 | 4,598 | 965 | 270 | 3,778 |49,403 ]13,281 | 8,654 [14,260 | 5,219 | 5,199 | 2,789 | 1,372 886 | 2,090 
July-Dec...... 28 ,902 | 3,383 |1,112 265 | 634 |34, 13,769 | 2,827 | 6,174 | 5,364 | 3,653 | 2, 1,600 931 | 1,963 
1959—Jan.-June? .}39, 256 | 4,621 |1,059 | 262 | 4,300 |49,498 [15,227 | 8, 11,918 | 5,399 | 5,202 | 2,846 | 1,402 876 | 2,352 
| 
Monthly: | | 
1958—Aug.......... 4,838 | 1,032 206 72 | 133 | 6,280 | 3,476 123 316 908 | 1,105 352 249 164 n.a 
7,208 04 188 | 44 «175 | 8,119 ,093 | 1,815 | 2,267 912 549 483 265 160 n.a 
180 21 | 112 | 3,446 | 1,225 162 4 954 386 344 328 171 
198 68 | 4 | 5,979 | 3,641 94 319 811 816 298 284 147 957 
| 164 | 44 64 | 6,848 | 2,139 373 | 2,419 853 441 623 222 136 
172 | 14| —26 | 4,956 9 1,996 424 847 321 420 201 155 |) 
182 | 71 | 374 | 8,152 | 4,356 362 906 | 1,281 401 209 141 |}1,194 
152 | 43 | 1,301 |10,722 | 2,213 725 | 5,459 927 857 540 245 150 
148 | 16 1,412 | 6,375 3,033 477 852 558 486 243 159 
214 70 | 1,0 8,155 | 4,196 617 410 | 1,020 | 1,488 424 276 156 |}1,157 
191 47 | 11,137 | 2,547 | 1,689 | 4,786 846 7 $72 228 114 
192 20 | 167 | 3,936 | 1,239 364 568 971 332 462 243 150 n.a. 
237 85 181 | 7,418 | 4,223 123 368 | 1,027 | 1,321 356 na na n.a. 
Budget expenditures * 
Major national security Agri- 
Vet- culture 
Period Intl. | erams’ yy abor | and | Nat- | Com- | Gen- 
Total on affairs Inter- | eerve pone agri- ural | meres | eral 
4s ilitary ;.| an est ices an | cu re- | an | govern- 
Total® yd assist- | Atomic! finance -bene- | Welfare) tural sources housing | ment 
ce | y | fits | re 
| sources 
| } | 
Fiscal year—1956............- gi 40,641 | 35,791 | 2,611 1,651 | 1,846 6,846 | 4,756 | 2,821 | 4,868 | 1,104 2,030 | 1,627 
, PRR 69,433 | 43,270 | 38,439 | 2,352 | 1,990 | 1,976 | 7,308 | 4,793 | 3,022 | 4,526 | 1,296 1,455 1,787 
_ Seer 71,936 | 44,142 | 39,062 | 2,187 | 2,268 | 2,234 | 7,689 | 5,026 3,447 | 4,389 | 1,543 2,109 1,356 
RS eS 80,699 | 46,413 | 41,227 2,327 | 2,547 | 3,685 | 7,686 | 5,131 | 4,052 | 6,780 1,669 3,362 1,937 
Semiannually: is say 
1957—July-Dec......000008- 36,060 | 21,724 | 19,370 | 1,031 | 1,080 | 1,216 3,912 | 2,400 | 1,636 | 2,65i 850 | 1,003 | 661 
1958—Jan.-June............ 35,876 | 22,418 | 19,692 1,156 | 1,188 | 1,018 | 3,777 | 2,626 | 1,811 | 1,738 | 693 | 1,106 | 695 
eee & 5 23,246 | 20,619 1,145 | 1,269 | 1,206 3,686 | 2,580 | 2,158 | 3,922 | 896 1,438 765 
1959.—Jan.-June”........... 40,793 | 23,167 | 20,608 1,182 | 1,278 | 2,479 | 4,000 | 2,551 | 1,894 | 2,858 | 773 | 1,924 1,172 
Monthly: | | | 
I ee 6,613 3,752 3,196 | 294 222 222 648 = 431 356 630 122 | 298 148 
(| RE ee, 6,198 ,605 3,205 | ai 25 233 | 578 | | 368 | 495 | 151 233 127 
es aninamnoraaa deel 6,633 3,863 3,489 | 151 | 189 158 | 586 410 | 345 769 | 165 212 123 
ares 7,144] 4,225 3,802 | 168 | 221 220 | 608 454s 436 673 | 1 233 | 135 
En dct Gennee bene 6,237 3,589 3,169 | 189 211 175 614 441 343 574 | 151 238 | 109 
Se heaehiee haben ,080 | 4,212] 3,758 | 221 211 198 | 652 440 310 781 | 141 224 123 
| | 
ee Sr ore 6,776 3,693 3,298 163 213 | 212 680 445 432 798 106 | 310 | 97 
SSeS 6,331 3,596 | 3,218 | 143 203 176 | 636 440 | —52 | 610 114 | 320 500 
SPREE <<" ,462 3,864 | 3,434 | 195 217 | 184, 657 441 326 | 394 106 | 343 147 
ae 6,427 3,898 3,465 | 209 211 | 162; 656 361 | 482); 351 125 242 150 
EE > 5 3,642 3,253 | 165 214 167) 658 433 | 355; 273 122 389 129 
SO caktn nie cee OF 8,633 4,474 3,940 | 307 220 | 1,578 | 713 431 | 351 | 432 200 320 149 
pee eee 6,557 3,772 3,435 | 95 | 224 | 159 735 406 330 | 506 143 388 131 
' | | | | 

















3 Consists primarily of (1) intra-~Governmental transactions as de- 
scribed in note 1, (2) net accruals over payments of interest on savings 
bonds and Treasury bills, (3) Budget expenditures involving issuance of 
Federal securities, (4) cash transactions between International Monetary 
Fund and the Treasury, (5) reconciliation items to Treasury cash, and 
(6) net operating transactions of Govt. sponsored enterprises. 

4 Primarily adjustments 2, 3, and 4, described in note 3. 

_ 5 Excludes net transactions of Govt. sponsored enterprises, which are 
included in the corresponding columns above. 

6 Includes transfers to Federal disability insurance trust fund. 

7 Represents the sum of taxes for old-age insurance, railroad retire- 
ment, and unemployment insurance. 


8 The 1960 Budget document showed certain revisions in fiscal year data. 
When the revisions: were in classification of functions—such as the shift 
of defense-support activities from military assistance and major national 
security to international affairs—the revisions were made in monthly and 
semiannual data. Other fiscal year revisions not available for monthly 
and semiannual periods. 

For more details, see the 1960 Budget document and the Treasury 
Bulletin, Table 4. 

® Includes stockpiling and defense production expansion not shown 
separately. 

For other notes, see opposite page. 
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SELECTED ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 


[Based on compilation by Treasury Department. In millions of dollars] 





— — — 







































































End of year | End of quarter 
Asset or liability, and activity! | 1958 1959 
1952 | 1953 1954 1955 1956 1957 iy a ae ——— 
|! i 2 | i 1 
Loans, by purpose and agency: | 
ns 4 6.6 nb 6b 00 Cease aeen 5,070 | 6,811 | 6,929 | 6,715 | 6,752 | 6,681 | 7,605 | 6,931 | 7,402 | 8,672 | 9,630 
Banks for cooperatives... .....-..6.eeeeeeeeees 424 377 367 375 457 454 428 473 518 ens 
Federal intermediate credit banks?.............. 673 590 638 689 734 935 | 1,040 | 1,228 | 1,247 | 1,169 | 1,313 
Farmers Home Administration. ................ 596 648 701 681 724 832 3 819 935 1941 
Revel mnetetion Aéuinieaticn sibieceaneaie ‘ 2.088 2.208 = er = 2. = 2,774 2,528 2.5% 2.009 1945 
ommodity TTT ook Os ‘ ° ’ , ’ ’ ’ ’ 
GEER 6e es we recreeweeseccccccvcceed 31 23 18 1 @) @) @) @) @) @) @) 1951. 
1952. 
To aid home owners, total... .......+.6000eeeeeeee 2,603 | 2,930 | 2,907 | 3,205 | 3,680 | 4,769 | 4,917 | 4,628 | 4,607 | 4,860 | 5,352 1953. 
Federal National Mortgage Association.......... 2,242 | 2,462 | 2,461 | 2,641 | 3,072 | 3,998 ,096 | 3,776 | 3,716 | 3,924 | 4,362 1954 
,  . won nteehecéweneéawd \ 362 |{ 300) 383 4 464 770 820 936 989 1955... 
SEN ce cevesecuceeconessevceeceseved j \ 168 | 63 84 145 | 1 1 | 1 1 1 1 1956... 
1957. 
Yh ng Ptelephenséiensoeueweenasananena 598 | = } a | os 619 rin = | oe = = Ss 1958? 
ss screen nenenssbewpesaed | 1 1 
CD MIIOIIOENS, 0 oo ccc cccecsccccccccens 598 } 413 | 79 i} 261 219 217 203 | 191 190 187 182 1957—S 
I. cn asaedebencxinddantae | \} 412] 191 206} 219/| 241 247| 278| 301 1957—L 
ep III 6 6 oc 6 ccecscuteccasvanaca 864 | 952 | 870 | 1,419 | 1,233 | 1,270 701 | 931 | 1,010 | 1,298 | 1,087 1958—N 
| J 
To aid States, territories, etc., total...............4. 1,020 | 645 272 245 246 264 275 | 271 294 293 291 Ss 
Public Housing Administration................. 894 500 112 90 106 105 107 91 106 106 91 I 
ee cnds dkexeescdvavecspace pkalgaane 126 145 160 155 140 159 167 180 188 187 200 
1959—N 
ees eT 7,736 | 8,043 | 8,001 | 7,988 | 8,223 | 8,754 | 8,965 | 9,022 | 9,271 | 9,510 | 9,712 J 
Export-Import Bank................c0..c0000- 2'496 | 2'833 | 2: 2°702 | 2°701 | 37040 | 3/111 | 3,239 | 3362 | 31439 
Treasury ER en ee 3,667 3,620 3,570 | 3,519 | 3,470 | 3,470 | 3,470 | 3.470 | 3,470 | 3,419 | 3,419 
= eee Cooperation Administration........ "a | se | 1,624 | 1,767 ee a + ae at 2.08 2,783 P Pre! 
EE avis Ghee re ce Ghne eb atewnsewened D Pewee cas 1 Der 
| by savir 
EE CUR CUE, CONE oc 6c so ce ceaserderesveceed 75| 119 | 166 256 213 344| 393 | 449 489 548 562 2 Der 
Housing and Home Finance Agency.. baie nel 5 | 29 127 209 156 283 | 331 383 423 458 497 Farmer: 
asic d Mbeh sc 00n cane nktiedenertel 69 | 90 | 39 47 $7 | 62 62 65 66 89 66 Note 
Less: Reserves for losses. .....2.-..202000000s —140 | —203 | —228 | —268 | —309 | —367 | —354 | —486 | —450 | —368 | —353 pe 
otal loans receivable (net)............. 17,826 19,883 (19,348 |20,238 |20,657 |22,395 23,147 |22,383 |23,280 |25,493 |26,977 banks 
Investments : | | 
U.S Sepecunent sonunttiee, A Oe ae | ae | 4 5.38 ein 5.08 +22 1 4.383 +e He 4 
eral home loan banks. ...........sesesseee8 1 ’ ’ ’ ’ 1, 
Foawes Savings y Loan Insurance Corp........ foe oH 228 = a pin = 4 278 288 296 
ederal Housing Administration................ 1 327 559 567 586 
Federal Deposit Insurance Corporation.......... es eT 1,624 17 1 te a+ ae 4 a eo 2.5 a iateaenicts 
tee An a cate en stnd coctdenswee i 147 45 1 
Investment in international institutions.............. 3,385 3,385 | 3,385 | 3,385 | 3,420 | 3,420 | 3,420 | 3,420 | 3,420 | 3,420 | 3,420 
I. so 5 oD BOK 6.0bine 60 seer. vewaes sods 223 | 219 197 | 179 249 298 333 | 3,696 | 3,703 | 3,703 | 3,702 
| | | 
EE OT 1,280 | 2,515 | 3,852 | 4,356 21,375 |21,628 |21,206 |21,540 20,743 |20,810 |20,504 
Commodity Credit Corporation................... 978 | 2.087 | 3°302 | 3,747 | 3,651 | 3,025 | 2,636 3,310 | 3,013 | 3,036 | 2,906 
6a akin no 6.0 6nd abe bbe ened wen bon Se ceed EE Per 11,004 |11,136 |10,866 10,344 | 9,730 | 9,681 | 9,421 
page Services Administration.................. \ 303 428 550 609 et er ae i Me a Me 4 
ahh rb Ob iraeh cv ereuacscessndood J - } 5 | 1 191 174 191 
| | 
Land, structures, and equipment, total............... 3,213 | 8,062 | 8,046 | 7,822 | 9,985 | 9,962 |10,020 |10,459 10,422 |10,670 |10,753 a 
—— i Sy maritime activities). ....]... ry ae 4,798 | a = = | ie | “ae | nae 4,550 | 4,721 ‘i 1941 
anama Cana’ | Es | 421 | } | 6 398 396 oe 
Tennessee Valley Authority...................... 1,251 | 1,475 | 1,739 | 1,829 | 1,762 | 1,801 | 1,789 | 1,803 | 1,790 | 1,777 | 1,802 ate 
Housing and Home Finance Agency............... 1,202 | 1,040 728 450 = - 236 | 88 77 | 3 26 2 1951 
Nat. Aeronautics and Space Administration. .......]....... Cra Sea Rs eaceadnd } 276 | 283 274 280 282 285 289 1952 
jee da mey ton ne rag oe RE Se eRe SA saietepe | , od , pee. | pen a 371 372 373 1953 
EE a a a Seen ‘ - 1,327 | 1,341 | 1,319 | 1,322 | 1,237 1954 
ee III, « cova ccccccccccccceces lena onditnbts aun dis cues cisiienaaan ee 599 | 599 637 | 637 637 
IE Tol 5. s sets iccces, -<csnin.san04 345°} 350°" 360'|""300°| 613 | 608 | 644 | 1,033 | 1,050 | 1,134 | 1,257 og 
Bonds, notes, & debentures payable (not guar.), total...] 1,330 | 1,182 | 1,068 | 2,379 | 2,711 | 4,662 | 4, 749 | 3,812 | 3,981 | 4,038 | 4,212 H+ 10 
rh «ne x eas bd000os bbmece wee 181 150 | 156 185 257 | 247 | 2 207 260 303 310 r 
Nee mee any my te ogy Se pe | pov 640 bo gat be 332 | 1,181 | 1,211 | 1,124 | 1,256 1957— 
cca eccetnecene seni | 272 | 455 612 714 699 - 
Federal National Mortgage Association............]J....... cada Secteiaid | 570 770 | 2,688 | 3 Oe | 1,968 | 1,898 | 1,898 | 1,947 1957 
| | | | 
ee 1958— 
! Figures except for trust revolving funds (for details see p. 1063 of the the banks for cooperatives; Treasury compilations prior to 1956 classified 
i= por Actes 1. yl. interagency items. _— - this item as an interagency asset. 
; ective Jan. I, , the production credit corporations were merge Nore.—Coverage has changed in some of the periods shown. Be- 
in the Federal pg bene. a he — Farm Credit ginning with 1956, changes reflect the expanded coverage and the new 1959— 
or of ae Se ied 26, 1956 ( , tat. 659). Thereafter operations Classification of activities by type of fund now reported in the Treasury 
o Ly ey my ty as trust revolving transactions. sadiotin. Camticntions by apenvinaty sathostiies are those in inane 
: — ° . currently. ere current Treasury compilations do not provide a de- 
4 Figures represent largely the Treasury loan to the United Kingdom, taijed breakdown of loans, these items have been classified by Federal P Pr 
prc 1952 are based in part on information not shown in Treasury —_ Reserve on basis of information about the type of lending activity involved. 1 Re 
For the most recent quarterly data by type of fund and activity, see 2 Im 
5 Figure derived by Federal Reserve. “ 
6 Includes investment of the Agricultural Marketing revolving fund in BULLETIN for August 1959, p. 1063. a 
Bank ¢ 
3 Fi 
based 
bankir 
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MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYrE OF MORTGAGE HOLDER 
[In billions of dollars) 



























































All properties Nonfarm - Farm 
| 
Other Multi-family and 
End of year holders 1- to 4-family houses | commercial properties! 

or quarter All | Finan- All All | Finan- 
hold- cial hold- hold- cial | Other 
ers insti- |Selected| Indi- ers Finan- | Other Finan- | Other ers insti- |holders? 

tutions | Federal) viduals Total cial hold- | Total cial hold- tutions 

agen- and insti- ers insti- ers 
cies | others tutions tutions 

re eee 37.6 20.7 2.0 14.9 2.2 18.4 11.2 ta 12.9 8.1 4.8 6.4 -. 4.9 
Plodecsathysksraseereeel 35.5 21.0 | 9 13.7 30.8 18.6 12.2 6.4 12.2 7.4 4.7 4.8 1.3 3.4 
0 es ee ee 82.3 9.3i 28 20.8 | 75.6 $1.7 41.1 10.7 23.9 15.9 8.0 6.7 2.6 4.1 
REE OR re 91.4 66.9 2.4 22.1 84.2 58.5 46.8 o.F 25.7 17.2 8.4 ee . 2.8 4.4 
A ere ere 101.3 i 2.8 23.5 93.6 66.1 53.6 12.5 27.5 18.5 9.0 7.8 3.0 4.8 
Sic«cxeey cu ven dheadnen 113.7 85.7 2.8 25.2 | 105.4 75.7 62.5 13.2 2S.7 19.9 9.8 8.3 aoa 5.0 
| SSE oe a ee EER. 129.9 99.3 3.1 27.5 | 120.9 88.2 73.8 14.4 32.6 21.8 10.8 9.1 3.6 5.4 
PR SS eae 144.5 | 111.2 3.6 29.7 | 134.6 99.0 83.4 15.6 35.6 23.9 11.7 9.9 3.9 6.0 
ETE RS HAS. 156.6 | 119.7 4.7 32.1 | 146.1 | 107.6 89.9 17.7 38.5 25.8 12.7 10.5 4.0 6.5 
Sticks hsFescncgaaban 171.5 | 131.4 4.8 35.2 | 160.3 | 117.9 98.9 19.0 42.4 28.4 14.0 ii.2 4.2 7.0 
ETE or 153.7 | 117.7 4.5 31.6 | 143.3 | 105.7 88.5 | 17.2 37.5 25.2 12.4 10.4 4.0 6.4 
OS ee 156.6 | 119.7 4.7 32.1 | 146.1 | 107.6 89.9 | 17.7 38.5 25.8 12.7 10.5 4.0 6.5 
1958—Mar.? ... ccccccccces 159.1 | 121.5 4.9 | 32.7 | 148.4 | 109.3 91.2 | 18.1 39.2 26.2 12.9 10.6 4.1 6.6 
OS AR SR Se ar 162.7 | 124.5 4.6 33.6 | 151.8 | 111.7 93.5 | 18.2 40.1 26.9 | 13.2 10.9 4.1 6.7 
La A 166.8 | 127.9 4.6 34.3 | 155.7 | 114.7 96.2 | 18.5 41.0 27.5 13.5 11.1 4.2 6.9 
Sos <t onc teinaee 171.5 | 131.4 4.8 35.2 | 160.3 | 117.9 98.9 19.0 42.4 28.4 14.0 11.2 4.2 7.0 
ee PRT OE 175.5 | 134.3 5.3 35.9 .O | 120.7 | 101.1 19.6 43.3 29.0 14.4 11.5 4.3 7.2 
EEE Se 181.0 | 138.4 5.8 | 36.8 169.2 | 124.7 | 104.3 20.4 44.5 29.6 14.8 11.8 4.4 7.4 





? Preliminary. 


Federal agencies vopennent ~~" FNMA, and VA (the bulk of the 
1 Derived figures, which include negligible amount of farm loans held 


amounts through 1948 held by HO LC, since then by FNMA), Other 


by savings and loan associations. 
ived figures, which include debt held by Federal land banks and 
Farmers Home Administration. 
Nore.—Figures for first three quarters of each year are Federal Reserve 
estimates. Financial institutions represent commercial banks (including 
nondeposit trust companies but not trust departments), mutual savings 


Federal agencies (amounts small and separate data not readily available 
currently) are included with individuals and others. 

Sources.—Federal Deposit Insurance Corporation, Federal Home Loan 
Bank Board, Institute of Life Insurance, Departments of Agriculture 
and Commerce, Federal National Mortgage Association, Veterans Ad- 
ministration, Comptroller of the Currency, and Federal Reserve. 


banks, life insurance companies, and savings and loan associations. 


MORTGAGE LOANS HELD BY BANKS! 


{In millions of dollars) 






























































| 
Commercial bank holdings? Mutual savings bank holdings3 
End of year Residential Residential 
or quarter | Other | Other 
Total | non- | Farm | Total non- | Farm 
FHA-| VA- Con- | farm | FHA-| VA- | Con- | farm 
Total in- guar- ven- Total in- guar- ven- 
sured | anteed | tional sured | anteed | tional 
| | 
0 es eee , 0 (Sa Ae See See oe 1,048 566; 4,812] 3,884]........ eT. og Ue 900} 28 
See «os ceeete hie oten SRE GME soe ceckesbecsaleccnidlt 856 521 4,208} 4 aeeee eigtegt Nee tee 797| 24 
— OR eee 14,732] 11,270} 3,421; 2,921, 4,929) 2,458 ,004, 9,916] 8,595 2,567) 1,726, 4,303; 1,274 47 
ERS sree er 15,867] 12,188] 3,675; 3,012) 5,501) 2,621) 1,058) 11,379] 9,883] 3,168, 2,237| 4,477) 1,444 53 
tc nceshu stn ch deeeee 16,8 12,925] 3,912) 3,061! 5,951; 2,843) 1,082) 12,943] 11,334] 3,489); 3,053); 4,792) 1,556) 53 
SEDs 0:00.64 04 oak soe aOR 18,573] 14,152] 4,106) 3,350) 6,695) 3,263) 1,159, 15,007] 13,211] 3,800) 4,262) 5,149) 1,740| 56 
ee 1,004] 15,888] 4,560) 3,711) 7,617) 3,819| 1,297) 17,457] 15,568] 4,150) 5,773) 5,645) 1,831 58 
PR Asi an whctnc ss cavbaahe 22,719 4 4,803; 3,902) 8,300) 4,379) 1,336) 19,745] 17,703] 4,409 ,139| 6,155) 1,984 59 
Dads 6c+ti ares <b. caleeanibe 23,337] 17,147] 4,823) 3,589) 8,735) 4,823) 1,367) 21,169] 19,010] 4,669) 7,790) 6,551; 2,102) 57 
Ga tr ahstenencdve seen 25,523] 18,591] 5,476; 3,335) 9,780) 5,461) 1,471 22’ 263] 20,935] 5,501; 8,361) 7,073; 2,275) 53 
ee 23,105] 17,070] 4,750) 3,660) 8,660) 4,660) 1,375) 20,812] 18,687] 4,575; 7,660) 6,452 2,068] 57 
SS NS a 23,337] 17,147] 4,823) 3,589) 8,735) 4,823) 1,367 21,169] 19,010] 4,669) 7,790) 6,551) 2,10 57 
ee ee eer 23,400] 17,125] 4,825) 3,485; 8,815) 4,880) 1,395) 21,565] 19,371] 4,810 7,937) 6,624) 2,137) 57 
hs seek imerese 23,960] 17,460] 4,970) 3,405) 9,085) 5,060) 1,440) 22,165] 19,927] 5,047| 8,160) 6,720) 2,181 57 
OO ee 24,700} 18,049 ,205; 3,355) 9,489) 5,190) 1,461 , 746] 20,460] 5,280) 8,276) 6,904) 2,231 55 
Spats 25,523] 18,591] 5,476) 3,335; 9,780) 5,461! 1,471) 23,263] 20,935] 5,501; 8,361; 7,073) 2,275) 53 
Oe er er 426,130] 19,020} 5,660; 3,305) 10,055) 5,605; 1,505| 423,638] 21,257 5,684) 8,435} 7,138) 2,328) 53 
a ee J 19,615} 5, 885 3,230) 10,500) 5,875) 1,570) 24,100] 21,667] 5,910) 8, 7,248; 2,379) 54 
| | ' 








» Preliminary. 

1 Represents all banks in the United States and possessions. 

2Includes loans held by nondeposit trust companies but excludes 
holdings of trust departments of commercial banks. March and Septem- 
ber figures are Federal Reserve estimates based on data from Member 
Bank Call Report and from weekly reporting member banks. 

3 Figures for 1941 and 1945, except for the grand total, are estimates 
based on Federal Reserve preliminary tabulation of a revised series of 
banking statistics. March and September figures are Federal Reserve 


estimates based in part on data from National Association of Mutual 
Savings Banks. 

4 On Jan. 1, 1959, holdings of commercial banks increased by $143 
million, and those of mutual savings banks declined by that amount, 
S » ee of the absorption of a mutual savings bank by a commercial 

ank. 

Sources.—All-bank series prepared by Federal Deposit Insurance 
Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal Reserve. 
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MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 
{In millions of dollars) 





























































































































Loans acquired Loans outstanding (end of period) 
| | 
Nonfarm | Nonfarm 
Year or month | Year 
| | j | 
Total | Farm | Total | Farm 
VA- | | VA- 
FHA- | FHA- | 
Total guar- Other | Total |; guar- | Other | 
insured anteed | insured entend | 
ee ay ee Se en ee ae Pe. 6,442 $,529 BES No ccecccel] Sree 913 
Se Eirwanvandivensdneuiewecsbre-shesanieselveseoets 6, 5,860 Pb Gasenee " 776 1945.... 
134 4,723 1,058 1,294 2,371 411 | 19,314 | 17,787 $,257 3,131 9,399 1,527 1951.... 
978 3,606 864 4 2,313 | 372 | 21,251 | 19,546 5,681 3,347 | 10,518 1,705 1952.... 
345 3,925 817 455 2,653 | 420 | 23,322 | 21,436 | 6,012 3,560 ‘ 1,886 1953.... 
344 4,931 672 1,378 2,881 | 413 ,976 | 23,928 6,116 | 4,643 | 13,169 2,048 1954.... 
623 6,108 971 1,839 3,298 515 | 29,445 | 27,172 6,395 6,074 | 14,703 2,273 1955.... 
715 6,201 842 1,652 3,707 514 | 32,989 | 30,508 6,627 7,304 | 16,577 2,481 1956.... 
230 | 4,823 653 831 3,339 407 | 35,236 | 32,652 6,751 7,721 | 18,180 | 2,584 . 
5,277 4,839 1,301 195 3,343 438 | 37,062 | 34,395 7,443 | 7,433 | 19,519 | 2,667 1958.... 
| 
437 406 109 5 292 | 31 | 36,323 | 33, 7,123 7,619 | 18,903 2,678 1958—A 
451 421 125 7 289 | 30 | 36,472 | 33,786 7,212 7,561 | 19,013 2,686 S 
516 485 141 9 335 31 | 36, 33,955 7,282 7,527 | 19,146 2,693 Cc 
429 397 121 8 | 32 | 36,794 | 34, 7,347 7,492 19,254 2,701 N 
642 592 155 12 425 50 | 37,097 | 34,388 7,449 7,455 | 19,484 2,709 c 
508 466 139 11 316 42 | 37,211 | 34,510 7,528 | 7,429 | 19,553 2,701 1959—J 
420 364 141 9 214 56 | 37,350 | 34,635 7,623 7,392 | 19,620 2,715 F 
473 410 130 10 270 63 »486 | 34,753 7,693 7,347 | 19,713 2,733 N 
432 385 120 | 13 252 | 47 | 37,602 | 34,851 7,758 7,314 | 19,779 | 2,751 A 
433 386 105 | 18 263 | 47 | 37,737 | 34,958 7,813 7,286 | 19,859 | 2,779 N 
469 428 116 17 295 | 41 | 37,894 | 35,094 7,877 7,258 19,959 2,800 J 
535 501 124 | 11 | 366 34 | 38,108 | 35,335 7,945 7,220 | 20,170 2,773 J 
470 438 118 9 311 | 32 | 38,282 | 35,496 8,005 7,181 20,310 2,786 A 
Nore.—Certain mortgage loans secured by land on which oil drilling end-of-year figures, because monthly figures represent book value of 1 Mo 
or extracting operations are in process are classified with farm through ledger assets whereas year-end figures represent annual statement asset 2 The 
June 1959 and with nonfarm conventional thereafter. These loans values, and because data for year-end adjustments are more complete. 3 Incl 
totaled $38 million on July 31, 1959. Source.—Institute of Life Insurance; end-of-year figures are from loans in 
For loans acquired, the monthly figures may not add to annual totals, Life Insurance Fact Book, and end-of-month figures from the Tally of NoTE 
and for loans outstanding, the end-of-December figures may differ from Life Insurance Statistics and Life Insurance News Data. loans, g 
on prev 
are deri 
Sourc 
MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS NONFARM MORTGAGE RECORDING OF $20,000 OR LESS 
[In millions of dollars} {In millions of dollars) FEDER 
ig | | 
Loans made | Loans outstanding (end of period) Total | By type of lender 
| | (without seasonal adjustment) 
Year or 
New | Year or 
month Totali | °on- — Total? F ~ Bend —¢ month Season- \Without Sav. Insur- | Com- | Mutual 
struc- ‘ y seasonal | ings ance mer- sav- E 
tion hase | sured | anteed | tional? ad- adjust- | loan com- cial ings o 
) justed! | ment? | assns. | panies | banks | banks 
| | 
RNR  -— = gi Se a Sole | 
eee 1,913 181) s —e Bes ee eee Ss 2600 ete nns Gees 4,732 1,490 | 404 1,165 218 
| | RS eee 5,650 2,017 250 1,097 217 —" 
6,617] 2,105) 2,955) 18,396 904; 3,394) 14,098 1951... 
Co cectce 7,767] 2,475| 3,488) 21,962] 1,048) 3,979) 16,935 Ses eee 18,018 6,452 1,420 3,600 1,137 1952 
eee 8,969] 3,076 3,846) 26, 108) 1,170} 4,709 EERSTE: he RS 19,747 7,365 1,480 3,680 1,327 1953 
>. 11,432] 4,041| 5,241) 31,408] 1,404) 5,883) 24,121 aa Sere 22,974 8,312 1,768 4,239 1,501 1954 
ree 10,545 3,771) 4,727; 35,729] 1,486) 6,643) 27, incetvedecseewds 28, 10,452 1,932 5,617 1,858 1955 
>... SPP 10,402} 3,562) 4,708) 40,007] 1,643) 7,011) 31,353 SS eRe 27,088 9,532 1,799 5,458 1,824 1956 
ew eccsces i 4,096 5,251) 45,599] 2,210) 7,093) 36,296 ers ere 24,244 | 9,217 1,472 4,264 1,429 1957 
1958 } RR Re 27,388 | 10,516 1,460 5,204 1,640 1958 
1958 1958—; 
pO Es 1,180) 373) 538) 43,423] 1,940) 7,034) 34,449 } ‘ 
SS: 1,215 401 $37, 43,997] 2,007; 7,031| 34,959 A, Swe eu 2,413 2,535 995 130 | 476 169 ( 
Becccoses ‘ 428 570; 44,602] 2,084) 7,053) 35,465 a = Gem aee 2,488 2,596 1,022 136 | 493 170 1 
Se veseun 1,053 345 469| 45,067 2,155) 7,062) 35,850 er 2,576 2,857 1,086 150 558 175 I 
ae 1,136 376 488) 45,599} 2,210 7,093) 36,296 aa 2,652 2,452 | 932 128 474 154 
1959 | Sn as-«ousen 2,629 | 2,629 983 143 | 508 | 165 1959} 
: 1959 | 
Des setue 1,013 317 442) 46,009] 2,277) 7.109) 36,623 | J 
eer 1,012 326 429) 46,436] 2,331) 7,127) 36,978  Jan.......... 2,677 2,352 870 121 454 123 
Ba cocceecs 1,257 439 515| 47,029] 2,392) 7,117) 37,520 Ser 2,631 2,245 | 865 106 426 113 ] 
Bboncseces 1,359 480) 562) 47,733] 2,466) 7,126) 38,141 is bene ees , 683 2,586 1,059 116 492 112 ] 
re 1,434 $22) 601; 48,483] 2,532) 7.136) 38,815 ' Seer 2,683 2,776 1,148 115 553 124 
i oh ehew 1,555 554) 674; 49,323] 2,610) 7,135) 39,578 ee 2,757 2,768 1,151 112 534 140 
er 1,529 520 695; 50,102] 2.691) 7,142) 40,269 June -| 2,780 2,974 1,261 120 543 168 ange 
Apg........ 1,421 472 662 na. n.a. n.a. n.a Pe 2.787 3.100 1,286 138 561 187 1 Op 
Rss . Sood RSs he 2.871 | 1,203 137 505 167 chasear 
—_— market 
P Preliminary. Sour 
1 Includes loans for other purposes (for repair, additions and alterations, 1 Three-month moving average, seasonally adjusted by Federal] Re- 
refinancing, etc.) not shown separately. serve. 
2 Beginning 1958 includes shares pledged against mortgage loans. 2 Includes amounts for other lenders, not shown separately. 
Source.—Federal Home Loan Bank Board. Source.—Federal Home Loan Bank Board. 
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GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE MORTGAGE DEBT OUTSTANDING ON 
= NONFARM 1- TO 4-FAMILY PROPERTIES 
{In millions of dollars} 





painitiginemanms {In billions of dollars] 





























FHA-insured loans VA-guaranteed loans -— —— 
Home Home 
mortgages | a | Prop- mortgages Government- 
Year or month a oe RS carl underwritten 
| ot | im. a h End of | Con- 
Total New Ex- | ‘type | prove- Total} | | Ex- year or Total ven- 
ew | isting ana | ment ew | isting quarter | tional 
eee | PFOP- | gages” | loans? | a | prop- ees Eee 5 
| erties | | | erties | PHA-| VA- | 
Total | in- | guar- | 
es i ea 66s | 257| 217 Si wel? Me hbs..b. as. femaed vesenme 
ae es, 3,220] 1,216; 713) 582 | 708 | 3,614 | 2,667| 942 . o| 14.3 
Sas 6cesageeinal 3,113 969 974 322 | 848 | 2,719 | 1,823 890 PO wie ere Ronsis site “9 | t 2)% 
1953 3,882 | 1,259 | 1,030 | 259 | 1,334 | 3,064 | 2, 1,014 19 51.7 2.9 9.7 | 13.2 | 
a ; 1,035 907 232 891 | 4,257 | 2,68 , 566 = ae = 10.8 + } a8 
Se ee 3,807 | 1,269 | 1,816 76 646 | 7,156 | 4,582 2,564 ee. oe 66.1 | 28.1 | 12.0 | 16.1 | 38.0 
SS 3,461 | 1,133 | 1,505 | 130 692 | 5,868 | 3,910 | 1,948 SR RNS 2. 75.7 | 32.1 | 12.81 19.3 | 43.6 
RE es 3,715 880 | 1,371 595 869 | 3,761 | 2,890 863 1955...........| 88.2 | 38.9 | 14.3 | 24.6 | 49.3 
ee 6,349 | 1,666 | 2,885 | 929 868 | 1,865 1,311 549 ee | ie ‘0 | 43.9 15.5 | 28.4 55.1 
re 107. “-m " 5 § . 
19S8—Aug.......... s99 | 128 243| 170 ss | 156| 91 “ tee ++: Ce Se | oe hore! o's 
RS 756 160 320 | 146 130 189 | 107 | — ae F i | ; ana! : 
See 641 174 327 58 83 239 | 140 99 957__s _. 05.7 1 | §9.2 
Nov...... 559 | 165 | 292| 31 71 | 216) 135 + ime gee 9b de ede CaS 
Dec 624 190 320 24 89 257 174 82 P ‘ mnt . 
P... 4109.3 .7| 17. 3 ' 
eee 700} 217); 369| 37 | 2e| wel gp | Bed. eon as |e ee | aoe 
598 196 311 | 37 54 238 174 64 Sept.?....J114.7 49.1 18.6 30.5 | 65.6 
Pics vedseen 643 211 319 33 81 | 260 201 59 . 117.9 | 50.1 | 19.7 30.4 | 67.8 
SEES SC 196 | 294| 80 69 | 231/ 1799| $52 " cl Bem ah! Bos 
. 60@¢% ae ba 652 186 291 86 88 | 211 | 161 | 50 ks P 20.7 } | 
June 680] 208] 312! 68 | 92) 22} 16s | 56 «1959 fae... 90.7 | 3? | ots | 30:3 | 92:6 
ees 694 214 310 | 71 99 | 227 | 168 59 shiitin* F iad i ae nis 
BP. caaenves 660 215 288 67 89 202 150 | $2 “ ae ee . aeeenieeaemmn 
P Preliminary. 








| Monthly figures do not reflect mortgage amendments included in annual totals. Nore.—For total debt outstanding, figures for first 
three quarters of year are Federal Reserve estimates. 


2 These loans are not ordinarily secured by mortgages. FE , fi : one aaaieal 
‘ Includes a small amount of alteration and repair loans, not shown separately; only such or conventional, figures are derived, ; 
loans in amounts of more than $1,000 need be secured. Sources.—Federal Home Loan Bank Board, Federal 
Note.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed Housing Administration, Veterans Administration, and 
loans, gross amount of loans closed. Figures do not take account of principal repayments Federal Reserve. 
on previously insured or guaranteed loans. For VA-guaranteed loans, amounts by type 
are derived from data on number and average amount of loans closed. 
Sources.—Federal Housing Administration and Veterans Administration. 




















FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! FEDERAL HOME LOAN BANK LENDING 
[In millions of dollars] {In millions of dollars] 
| 
o— Mortgage } | Advances outstanding 
Mortgage holdings | transactions | Com- P - (end of period) 
‘ A SL - A (during | mit- : Ad- epay-|__ a ae 
End of year period) | ments Year or month vances | ments a . 
or month ee ee ort- ong- 
jf ~~ ne | dis | Total | ‘term! | term2 
Total | in- | guar- | pi | | ecm 
sured anteed | chases | Sales | | 
| | SIRE GE Paap PES =: 278 | 213 195 176 19 
} | 
err 1,850 204 1,646 | 677), Iii | 239 EE tue ddde dene sek ebee 675 292 816 547 | 269 
hes svhbkvetaee 2,242 320 | 1,922 538 | 56 | 323 SE xk. is Shan G0 beatae 423 433 806 508 | 298 
a RRR , 462 621 | 1,841 | 542 | 221 638 are oe 586 528 864 565 | 299 
ee 2,434 802 1,632 | 614 | 525 476 0 eer Te 728 | 640 952 634 | 317 
errs 2,615 901 | 1,714 4il | 62 | 76 RE eee ae oo 734 818 867 612 255 
tc cavathiasard ,047 978 | 2.069 609 5| 360 SE PP te 1,251 702 | 1,417 991 | 426 
ear 3,974 | 1,237 2,737 | 1,119 2| 764 Da tas < ses 4 vale oo ee 745 934 | 1,228 798 430 
ee 3,901 1,483 | 2,418 | 623 | 482 | 1,541 a | ae 1,116 | 1,079 | 1,265 731 | 534 
SR Abice dulin dx wssrherea 1,364 | 1,331 | 1,298] 685 | 613 
19S8—Aug......... 3,683 | 1,298 | 2,385 | 22 | 23 | 1,543 | 
| Peer 3,693 | 1,320 | 2,373 | 37 | 8 | 1,674 ee SP ee eee 100 62 939 427 512 
Seas 3,729 | 1,353 | 2,376 59 1 1,669 ~ Pe eene o 7 119 | 48 | 1,010 490 520 
PEG ddescsea 3,791 1,405 | 2,386 | 82 1 j bids s 60 ct cub evade 126 52 | 1,083 545 | 538 
. 3,901 1,483 | 2,418 | 134 1 1,541 Dis ca cvcende se hes 86 47 | 1,123 576 547 
 btda deo cadlbuars 229 53 | 1,298 685 | 613 
1999—JaM...ccccces 4,032 | 1,564 | 2,468 | 150 )....... | 1,432 
, SPOTTeee 4,188 | 1,664 | 2,523 | eS 1,291 SOG FRc nico occ cctewsdss 98 251 1,146 599 | 547 
a er 4,340 | 1,740 | 2, } 175 1 | 1,182 Ee 50 94 | 1,101 559 | 542 
Apr... .1 4,508 | 1,831 | 2,677 Pee | 1,063 SS ere 83 96 | 1,087 531 | 556 
Dede sseeee 4,641 | 1,900 | 2,740 154 | 1] 982 BR i Wike sic a <ogbtceee 157 62 | 1,183 570 612 
oe ee 4,793 | 2,000 | 2,794 177 | 1 | 875 SO eee eS 116 53 , 246 596 650 
) rer 4,948 | 2,104 | 2,844 178 | bee eke 788 | SEO TT Ty ee 351 | 60 | 1,537 750 786 
Pe ews ieene 5,085 | 2,198 2,887 165 1 714 IES, 6 5.5 done anes 235 214 | 1,557 807 | 750 
Me deerscocunrhan 171 | 63 | 1,665 892 773 


























1 Operations beginning Nov. 1, 1954, are on the basis of FNMA’s new : 
charter, under which it maintains three separate programs: secondary 1 Secured or unsecured loans maturing in one year or less. 
market, special assistance, and management and liquidation. 2 Secured loans, amortized quarterly, having maturities of more than 


Source.—Federal National Mortgage Association. one year but not more than ten years. 
Source.—Federal Home Loan Bank Board. 




























































































1292 CONSUMER CREDIT 
CONSUMER CREDIT, BY MAJOR PARTS 
{Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars] INST 
Instalment credit Noninstalment credit 
End of year or month Total ain Other | Repair Sins! 
—— sae consumer | and mod- | Personal ; i Charge | Service 
Total — goods | ernization loans Total _— accounts | credit _— 
pape | paper! loans? | : 
| | 
1939 4,503 1,497 | 1,620 298 | 1,088 2,719 787 1,414 518 _—_ 
1941 6,085 2,458 | 1,929 | 376 | 1,322 | 3,087 845 1,645 597 939 
Sh arRictemine acd 2,462 455 | 816 | 182 | 1,009 3,203 746 1,612 845 Raf 
1951 15,294 5,972 4,880 1,085 | 3,357 | 7,323 1,934 3,605 | 1,784 1945. 
1952. 19,403 7,733 | 6,174 1,385 | 4,111 | 7,998 2,120 4,011 1,867 951 
1953 23,005 9,835 | 6,779 1,610 | 4,781 | 8,238 2,187 | 4,124 | 1,927 ! 32... 
1954 23; 568 9; | 6,751 | 1,616 | $:392 | 8,724 2/408 | 4,308 2/008 = 
1955 28 ,958 13,472 7,634 | 1,689 | 6,163 | 9,712 3,002 4,579 2,131 ! — 
1956. 31,827 14,459 8,510 | 1,895 | 6,963 | 10,270 3,400 | $730 | Za — 
1957 34,095 15,409 | 8,692 | 2,091 | 7,903 | 10,679 3,365 | 4,829 2,485 a 
1958 33,865 14,131 | 9,007 2,145 | 8,582 | 11,200 3,543 | 5,018 | 2,639 + 
1958 33,165 14,514 | 8,254 2,091 8,306 | 9,963 3,453 | 3,956 | 2,554 1958. 
33,079 14,332 | 8,312 2,107 | 8,328 | 10,065 3,495 | 4,033 | 2,537 958—! 
33,052 14,164 | 8,411 | 2,128 8,349 | 10,112 3,414 4,191 2,507 ! = 
33,126 14,066 | 8,528 | 2,146 8,386 | 10,338 3,499 | 4,297 | 2,542 P 
33,865 14,131 | 9,007 | 2,145 8,582 | 11,200 3,543 | 5,018 | 2,639 
| | | | 
1959 33,768 14,155 | 8,881 | 2,125 8,607 10,647 3,464 | 4,504 2,679 
33,751 14,223 8,767 2,116 8,645 10,320 3,563 | 4,004 2,753 939—. 
33,943 14,375 8,721 2,127 8,720 10,260 3,618 3,883 2,759 I ra 
34,453 14,686 | 8,777 2,149 8,841 10,463 3,674 3,997 | 2,792 
35,029 14,991 | 8,911 2,198 8,929 10,761 3,779 4,220 | 2,762 
35,810 15,419 | 9,077 | 2,240 9,074 | 3 3,842 4,318 | 2,746 1 
36,449 15,780 9,183 2,282 9,204 | 10,807 Ss 2a * Bees. | 
37,049 16,082 9,314 | 2,323 9,330 | 10, 861 3,878 4,243 2,740 ' 
1 Represents all consumer instalment credit extended for the purpose Nore.— Monthly figures for the period December 1939 through 1947, euteaiiia 
of purchasing automobiles and other consumer goods, whether held by and a general description of the series are shown on pp. 336-54 of the 
retail outlets or financial institutions. Includes credit on purchases by BULLETIN for April 1953; monthly figures for 1948-57, in the BULLETINS 
individuals of automobiles or other consumer goods that may be used for October 1956, pp. 1035-42, December 1957, pp. 1420-22, and Novem- 
in part for business. ber 1958, pp. 1344-45. A detailed description of the methods used to 
2 Represents repair and modernization loans held by financial institu- derive the estimates may be obtained from Division of Research and INST 
tions; holdings of retail outlets are included in other consumer goods Statistics. ) 
paper. 
INSTALMENT CREDIT, BY HOLDER 
[Estimated amounts outstanding, in millions of dollars] 
Financial institutions Retail outlets 
LE ies maces am 7 | | “on ae =; a | Sein 
End of year instal- | om | | Con- | | House- | _—_ 
or month ment Com- | finance | Credit | Sumer | Depart-| Furni- | hold Auto- 1939 
credit Total | mercial com- | unions | "mance | Other! | Total ment ture | appli- | mobile | Other 1941. 
banks ——- com- | stores? | stores | ance | dealers} ‘ 
panies | panies! | staces 1945. 
| 1951 
SG cwecWavéoevenna 4,503 3,065 1,079 | 1,197 | a | 657 1,438 354 439 | 183 | 123 | 339 = 
errr 6,085 4,480 1,726 | 1,797 OS 759 1,605 320 | 496 | 206 188 395 74 
=e 2,462 1,776 745 300 102 Capris 629 686 131 | 240 17 28 | 270 335 
ae eee 15,294 | 12,124] $5,771 | 3,654 635 | 1,555 509 | 3,170 924; 810; 243) 290] 903 — 
Sis ¢estatevebebbed 19,403 | 15,581 7,524 | 4,711 837 1,866 | 643 3,822 1,107 | 943 | 301 | 389 | 1,082 1 58 
RR eee 23,005 | 18,963 8,998 | 5,927 1,124 2,137 | 777 4,042 1,064 | 1,004 377 | 527 1,070 19 
cn dc rade tasamens 23,568 | 19,450 8,796 6,144 | 1,342 2,257 | 911 4,118 1,242 | 984 377 463 | 1,052 1958 
See Fe 28,958 | 24,450 | 10,601 | 8,443 | 1,678 2,656 1,072 1,511 1,044 365 487 1,101 r- 
SDS 6 004 ceseeceapes 31,827 | 27,084 | 11,707 | 9,100 2,014 3,056 1, 4,743 1,408 | 1,187 | 377 502 1,269 
0 PRR RE Rare 34,095 | 29,427 | 12,753 | 9,573 2,429 3,333 1,339 ‘ 1,393 1,210 | 361 478 1,226 
SUN as 0 cacune cepetees 33,865 | 28,943 | 12,730 8,740 | 2,664 3,381 1,428 4,922 1,702 1,220 | 360 | 425 | 1,215 
} 
1958—Aug........... 33,165 | 28,983 | 12,655 9,083 2,578 | 3,294 1,373 4,182 1,251 | 1,110 340 | 440 | 1,041 959 
)— ——aeee 33,079 | 28,758 | 12,607 | 8,891 2,591 3,280 1,389 4,321 1,393 | 1,110 | 344 | 433 1,041 1959- 
. SPs - 33,052 | 28,666 | 12,612 | 8,777 2,613 3,274 1,390 | 4,386 1,426 | 1,126 | 346 | 427 1,061 
ees 33,126 | 28,648 | 12,617 8,708 2,628 3,281 | 1,414 4,478 1,474 | 1,149 | 351 424 1,080 
eee 33,865 | 28,943 | 12,730 8,740 2,644 3,381 1,428 4,922 1,702 1,220 360 | 425 1,215 
1959—Jan 8,733 | 2,639 | 3,374 1,414 4,752 1,615 | 1,183 356 425 1,173 
8,724 | 2,661 3,372 1,429 4,681 1,611 | 1,166 350 | 427 1,127 
| 8,780 2,700 3,371 1,445 4,619 1,581 1,129 348 | 430 1,131 
| 8,921 2,754 3,379 1,459 4,628 1,582 | 1,127 | 347 439 1,133 naga 
| 9,089 2,802 3,385 1,489 4, ,606 | 1,128 | 349 448 1,165 N 
9,350 2,881 3,416 1,503 4,778 1,639 | 1,136 349 | 461 1,193 nwo 
9,592 2,935 3,454 1,517 4,793 1,626 | '140 | 350 | 473 1,204 wong 
9,785 | 2,990 | 3,488 | 1,543 | 4,855] 1,662 | 1,156 | 354 483 | 1,200 sone 
| instal 
! Consumer finance companies included with “‘other”’ financial institu- 3 Represents automobile paper only; other instalment credit held by 
tions until September 1950. automobile dealers is included with “other” retail outlets. 
2 Includes mail-order houses. 
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INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, 
BY TYPE OF CREDIT 


{Estimated amounts outstanding, in millions of dollars) 


INSTALMENT CREDIT HELD BY SALES FINANCE 
COMPANIES, BY TYPE OF CREDIT 


(Estimated amounts outstanding, in millions of dollars) 
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Automobile Repair Other | Repair 
Total paper = and _— End of year Pnnn 4 Auto- con- and Per- 
End of year instal- oumer mod- sonal a ud» ment mobile | sumer | modern-| sonal 
or month — me goods erniza- loans eoedie paper goods — loans 
credit r- : tion paper loans 
chased Direct | paper loans 
Coa n5:<breremacene 1,197 878 115 148 56 
vices ecnaaenes 1,079 237 178 166 135 363 aides tran gander’ 1,797 1,363 167 201 66 
errs: 1,726 447 338 309 161 471 adeckscesceeRwan 300 164 24 58 54 
ERRORS SES 5" 745 66 143 114 110 312 
errr 3,654 2,863 452 63 276 
rics cnsaewnewe $,771 | 1,135 | 1,311 | 1,315 888 | 1,122 SP A 4,711 3,630 680 60 341 
0 ES: 7,524 | 1,633 | 1,629 | 1,751 | 1,137 | 1,374 ES 5,927 4,688 816 377 
nid hecnéevewws ,998 | 2,215 | 1,867 | 2,078 | 1,317 | 1,521 Ee 6,144 4,870 841 31 402 
er 8,796 | 2,269 | 1,668 | 1,880 | 1,303 | 1,676 ESSE PE 8,443 6,919 1,034 25 465 
Se ssnkicwianeded 10,601 | 3,243 | 2,062 | 2,042 | 1,338 | 1,916 ieiacesdestatird 9,100 7,283 1,227 23 567 
_ (Sere 11,707 | 3,651 | 2,075 | 2,394 | 1,469 | 2,118 SR SR 9,573 7,470 1,413 670 
Scairks cnedeodtstes 12,753 | 4,130 | 2,225 | 2,467 | 1,580 | 2,351 Ps Weekes veesdean be 7 6, 1,567 19 750 
EERE ERE Fe ae © 12,730 | 3,938 | 2,191 | 2,324 | 1,613 | 2,664 
1958—Aug............ 9,083 6,730 1,612 23 718 
1958—Aug........- 12,655 | 3,977 | 2,221 | 2,304 | 1,570 | 2,583 ib éececcse nde 8,891 6,601 1,551 20 719 
ees 12,607 | 3,948 | 2,198 | 2,274 | 1,583 | 2,604 Oct. 8,777 6,477 1,560 19 721 
_. ae 12,612 | 3,925 | 2,178 | 2,287 | 1,603 | 2,619 OS a 8,708 6,395 1,571 19 723 
a ivrariisennipit 12,617 | 3,917 | 2,169 | 2,296 | 1,614 | 2,621 = #$=~Dec............ ,740 6, 1,567 19 750 
Pidasacrede 12,730 | 3,938 | 2,191 | 2,324 | 1,613 | 2,664 
oe eee 8,733 6,391 1,566 19 757 
ae 12,856 | 3,962 | 2,216 | 2,372 | 1,605 | 2,701 Seer 8,724 6,394 1,548 19 763 
ea 12,884 | 3,993 | 2,239 | 2,342 | 1,594 | 2,716 | eer ,780 | 6,429 1,561 21 769 
| eee? 13,028 | 4,049 | 2,282 | 2,340 | 1,598 | 2,759 | RS 8,921 6,543 1,582 20 776 
Apr.. 13,312 | 4,154 | 2,345 | 2,361 | 1,616 | 2,836 ES er 9,089 6,679 1,605 22 783 
Ree 13,568 | 4,244 | 2,395 | 2,395 | 1,649 | 2,885 | CR re: 9,350 6,884 1,647 23 796 
pee 13,882 | 4,373 | 2,443 | 2,431 | 1,680 | 2,955 | ae oe 9,592 7,063 1,695 25 809 
| ey 14,158 | 4,482 | 2,483 | 2,473 | 1,713 | 3,007  ccienrnihtin xi 9.785 7,219 1,723 26 817 
Px 50 scwe 14,388 | 4,570 | 2,509 | 2,513 | 1,741 | 3,055 
INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS NONINSTALMENT CREDIT, BY HOLDER 
OTHER THAN COMMERCIAL BANKS AND SALES . 
FINANCE COMPANIES, BY TYPE OF CREDIT {Estimated amounts outstanding, in millions of dollars) 
{Estimated amounts outstanding, in millions of dollars] 
Financial Retail 
On 2 ps moe oan outlets 
ther epair single-pay- (charge 
Bint of nar a Auto- con- and Per- bg ment loans) accounts) 
y th quent mobile | sumer | modern-| sonal End of year instal- Service 
of ee credit paper goods | ization loans or month oniest credit 
paper loans oredit Com- De- 
mer- part- 
cial Other name Other 
Se ae ae 789 81 24 15 669 banks stores! 
eS 957 122 36 14 785 
ae Sa 731 54 20 14 643 
Cas vertade eek 2,719 625 162 236 | 1,178 518 
COR vnc cccncnenwaanes 2,699 373 233 134 1,959 ci, pike edeae be 3,087 693 152 275 | 1,370 597 
eae , 346 452 310 188 2,396 ide nsttnnsebee , 203 674 72 290 | 1,322 845 
RRSP Seow 4,038 538 370 247 2,883 
RENE: ear 4,510 539 375 282 3,314 ere 7,323 | 1,684 250 698 | 2,907 | 1,784 
Sh ctawe4canes ee % 761 $37 326 3,782 Pi diveteobeeniae 99 , 844 276 728 | 3,283 | 1,867 
in nk hie phenecidl 6,277 948 648 403 4,278 SS SEs 8,238 | 1,899 288 772 | 3,352 | 1,927 
Ss ce ccuhenenceadind 7,101 1,106 622 491 4,882 SSS 8,724 | 2,096 312 793 | 3,515 | 2,008 
ee 7,473 1,173 619 $13 5,168 _ Sa 9,712 | 2,635 367 862 | 3,717 | 2,131 
eee 10,270 | 2,843 410 893 | 3,842 , 282 
1958—Aug.......00-- 7,245 1,146 596 498 5,005 _ =e ee? 10,679 | 2,937 428 876 | 3,953 | 2,485 
Se , 260 1,152 599 504 5,005 Ey 1, 3,057 486 907 | 4,111 | 2,639 
Oct.. 7,277 1,157 | 605 506 5,009 
ieccsrieeane 7,323 1,161 607 513 5,042 1958—Aug......... 9,963 | 2,980 473 546 | 3,410 | 2,554 
i dacksckenan 7,473 1,173 619 513 5,168 See” 10,065 | 2,965 530 600 | 3,433 | 2,537 
Di cae's osae 10,112 | 2,977 437 623 | 3,568 | 2,507 
Meas t0cs exon 7,427 1,161 616 501 5,149 are 10,338 | 2,998 501 669 | 3,628 | 2,542 
_ See ,462 1,170 623 503 5,166 11,200 | 3,057 486 907 | 4,111 | 2,639 
ESS 7,516 1,185 631 508 §,192 
RS ee 7,592 1,205 645 513 $.229 ee Serre 10,647 | 3,030 434 757 | 3,747 | 2,679 
DN pis inne owed 7,676 1,225 663 $27 5,261 wees onde 10,320 | 3,075 488 637 | 3,367 | 2,753 
SS eee , 800 1,258 682 $37 5,323 a aa 10,260 | 3,100 518 608 | 3,275 | 2,759 
eee 1,279 695 544 , 388 Apr. 10.463 | 3.181 493 601 | 3,396 | 2.792 
re 8,021 1,301 706 556 5,458 eT 10,761 | 3,222 557 609 | 3,611 | 2,762 
eae 0, 3,299 543 599 | 3,719 | 2,746 
PS & 10,807 | 3,289 518 558 | 3,714 | 2,728 
Nore.—Institutions represented are consumer finance companies, credit pers 10,861 | 3,309 569 560 | 3,683 | 2,740 
unions, industrial loan companies, mutual savings banks, savings and 




















loan associations, and other lending institutions holding consumer 


instalment loans. 1 Includes mail-order houses. 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 


[Estimates of short- and intermediate-term credit, in millions of dollars. The terms “‘adjusted” and “unadjusted” refer to adjustment 


of monthly figures for seasonal variation and differences in trading days) 





Automobile paper | 


Other consumer 


Repair and 


























Total | goods paper modernization loans Personal loans 
Year or month eo ne oo | | | 
: Unad- , Unad- | , | Unad- | . | Unad- | , | Unad- 
Adjusted | justed Adjusted | justed | Adjusted | justed | Adjusted justed | Adjusted justed 
| | | 
Extensions 
| | 
MOE... lcci dedadns kets saben’ Oe) eee vg ane ge eee Ee yaa | 6,294 
SD: 1.6 thin tnine ke ead beudnitdins | eee SE Soa, awndsare ME, Be vc chuh of = 9g Gh eee | 7,347 
Rs canddibyerent O00: odie Dbeudane  & Sepeegers a Segeqere | 9,227 | ledbbesses D i BE Bepconcene | 8,006 
SRR SES ge pee oinns & & Sakae SE Loos am dane » LA ticehesee > ih? | 8,866 
DES \<s.5.5 cicltneu cabeadidie edits ebeta’ s Se ns ewarea & # eee? BB ° § rere Te = “sehenees | 10,272 
REE REPRE TT Se Belt, & Ok apes [ME Vax chsincea’ @  £€aesexe Se. 5 eee | 11,342 
| ee Hsercss aaecee  & Seeeepeen renege RR = agente B.ED Bethe nensal 12,593 
sc ck s A cha cieeeba de bic.) Eee “eae | dk RRC | 1,620 |.......... 12,976 
eS eee 3,416 3,385 1,142 1,193 1,018 | 976 142 151 1,114 1,065 
NE Bt is vassediieds 3,326 3,297 1,082 1,105 1,005 | 993 142 | 158 1,097 1,041 
RL, ic ckn TOR 3,451 3,475 1,199 1,173 1,005 1,075 143 159 1,104 1,068 
AR Ree 3,594 3,338 1,276 1,091 1,041 1,054 142 141 1,135 1,052 
Bs thn ns dev veers 3,720 4,350 i,420 1, 360 1,002 | 1,435 | 134 | 131 1,164 1,424 
| 
a See oe 3,799 3,321 1,437 1,248 1,047 | 886 | 146 111 1,169 1,076 
hi wady acres i 3,816 3,247 1,454 | 1,258 1,057 839 | 141 111 1,164 1,039 
 BAiPaeaerseer 3,749 3,786 1,414 | 1,476 1,058 | 982 | 151 | 141 1,126 | 1,187 
NS eh re ian eREG SS 3,939 4,022 1,502 | 1,580 1,126 1,074 | 158 156 1,153 1,212 
MN ds conde waited 4,045 4,053 1,497 | 1,568 1,154 1,124 171, | 178 1,223 1,183 
BG Biv is obs Fed 3,983 4,432 1,487 | 1,765 1,121 1,179 | 160 | 177 1,215 | 1,311 
BE Dingeiavat teats 4,102 4,292 1,544 | 1,707 1,129 1,113 163 | 176 1,266 1,296 
Me ctiivicdiveterss 4,103 4,139 1,514 | 1,602 1,150 1,116 165 | 178 1,274 1,243 
Repayments 
S&T ey Ee DE ee BY. OT, BEE. Se 5,751 
PRE EEE OLS. Sate ieee ey Wn ecasens | 10,003 |..........| BE Bebe cass ed, a RARER 6,593 
AS oe ae ea ae 9  . @ aeeaeeeer eee ee | 1,019 |.......... 7, 336 
SS badd actednduthesanshtdihspeneys ss BE Texan deins Se ployee ef Hae Ne watt RR 8,255 
BES ii, baked Gated Cade isbObled of ‘ty Seeeesser eee Bor ky Te. py SREY ee a! De 9,501 
Be 5. ss asin Wknete ext Mh adse ok 2a Me We 6 sie vaens i epeescahs tye %) are ere fel’: iy eeeeepeer 10,542 
SnD. .< .ctetaladdids Headiveah annie 2oed Me a peeene SE Ciicoccceie SE) Binh. does i Et ee peere 11,653 
Seale epee MTT Ti ncicneons i RRS &  j§ sepreerer > f gehiens 12,297 
| | 
a a eee 3,403 3,294 1,276 1,246 947 919 124 121 1,056 1,008 
th. cues oosswas 3,376 3,383 1,246 1,287 949 935 140 142 1,041 1,019 
ts. seed «<< sebiad 3,418 3,502 1,281 1,341 964 976 134 138 1,039 1,047 
NN Laslett hd winlyats 3,447 3, 264 1,243 1,189 1,001 937 124 123 1,079 1,015 
OR che kad 3,414 3,611 1,262 1,295 953 956 129 132 1,070 1,228 
| 
is i nts etidaseas 3,412 3,418 1,252 | 1,224 956 | 1,012 130 131 1,074 1,051 
| PR pee: : 3,483 3, 264 1,281 1,190 981 953 127 120 1,094 1,001 
SS Ass. aaadhoxet 3,431 3, 594 1,265 1,324 983 1,028 126 130 1,057 1,112 
) ~siie BRe 3,516 3,512 1,282 1,269 1,006 1,018 136 134 1,092 1,091 
I ppm i Te 3,602 3,477 1,320 1,263 1,003 990 134 129 1,145 1,095 
McLee cadew aa 3,531 3,651 1,284 1,337 1,000 1,013 133 135 1,114 1, 166 
jE Sees apenas 3,602 3,653 1,317 1,346 1,009 1,007 133 134 1,143 1, 166 
RR ie. bshc8 ea geal 3,601 3,539 1, 306 1,300 1,010 985 138 137 1,147 1,117 
Change in outstanding credit! 
| | 
SER Pere ee | aes |. Se | ee eke ae | MY. sau « i oe +543 
SEN AIRES SOI RRR NE Bana vnceaes - Mi esreaee ee ls Rees aC eee +754 
SE 5. i/o Stk ndoas vacate eo 1 Spgpeaeee = “is a eeoee peer EGC 2 Rem +670 
Ee hoe ke ee UY aig ME Es xc accunen MB Nenccccvace Se sak wares (8 SaaS +611 
Serra SRR tS eee ME oan hae ot i |) Beene DB Race ae +771 
ME. dhanded Seey <c caewnwn dea EE Bien iconces-s “  erereenee ME, «wan cavhe 2 eeepoeee +800 
SC, sca viedel ¥s.d4acieeaencnaan ‘<4 (= Steeeget WE. NeGaca dees oe, MOR... wivpen hs (Og eres +940 
SE. iG. vio thithi sles ems caceee “ |) a= - Ee eae ok, eee 5 gf eee +679 
Oss «diva snav onde +13 +91 —134 —53 +71 +57 +18 +30 +58 +57 
aly a ckaitbes « Unie —50 —86 ~164 — 182 +56 +58 +2 +16 +56 +22 
ieee aaa +33 a $2 — 168 +41 +99 +9 +21 +65 +21 
a, Wile cianpaaieus +147 +74 +33 —98 +40 +117 +18 +18 +56 +37 
DNS chi veck tien d +306 +739 +158 +65 +49 +479 +5 — +94 +196 
ee Oe +387 ~97 +185 +24 +91 — 126 +16 20 495 425 
RC. S44. GS was +333 -17 +173 +68 +76 —114 +14 | ~9 +70 +38 
BMS cab eWdacdinel +318 +192 +149 +152 +75 —46 +25 +11 +69 +75 
MS occ hekow al +423 +510 +220 4311 4-120 +56 +22 +22 +61 | +121 
NS Su ib, esha « Gol a +443 +576 +177 + 305 +151 +134 +37 +49 +78 +88 
ic ds oceans aoe i +452 +781 +203 +428 +121 | +166 +27 +42 +101 +145 
Se <.. } 40h eo edenes +500 +639 +227 +361 +120 | +106 | +30 +42 +123 | 130 
Mss sate ast +502 4-600 +208 +302 +140 | +131 +27 +41 +127 | +126 








! Obtained by subtracting instalment credit repaid from instalment 
credit extended. 
Nore.—Monthly figures for 1940-54 are shown on pp. 1043-54 of 
the BULLETIN for October 1956; for 1955—57, in the BULLETINS for Decem- 
ber 1957, pp. 1420-22, and November 1958, pp. 1344-45. 
A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 


in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 


incurred under the instalment contract. 


Renewals and refinancing of 


loans, repurchases and resales of instalment paper, and certain other 
transactions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 
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1959— 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 


[Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 
















































































: Sales finance ~ Other financial : 
Total Commercial banks | pn instioatiions Retail outlets 
Year or month ewer a | : = 
} Unad- | 
; | Unad- : | Unad- | : :. 2 . | Unad- , Unad- 
Adjusted |  justed Adjusted | justed | Adjusted | justed Adjusted | justed Adjusted justed 
Extensions 
- 
(OOD... devakhedenecunny>0aeenn sean | Se Se cnwesinns } Pe, issadeonns | - | ee ae 2 SS ae 4,963 
SR es a od GG boc 6 ok MTR ONS ot a Ee Ses EE: Ti ea Ba + sere vO RES apes 5,750 
ears eer = a aReearpeer + ,099 So knee oA | -P » Se = go sae eee 5,524 
ass, owtdebee ovebocdeweesdewdeds mt SF Seen BELEN Hadiditna oe 0 _* | to See: - 2 es ee 5,541 
| i eae Se ILA SORT A | 39,039 ]....... b: MMOL Daihinee alot ee < ‘9 sereeven Be Wbiisidsas se. 6,281 
Gh RCE RT aS: So UNA ne a @ een Se nasal eal wo gb aReOSeR Sr 6,602 
DERE Are ere GEA Ercecvcescscl lO, {9 ep Epereor 2 § ae eres | (PS Byadeedeeds 6,495 
7 ASE eee Sere ee Se Mahe dteod ee.” aaa ae hk Be Aa Baer 6,615 
1998 TAGs 2 oo 6'k sos seed 3,416 3,385 1,249 1,235 714 756 889 858 564 536 
reer rTs a 3,326 3,297 1,206 1,209 632 | 656 873 831 615 601 
Terres 3,451 3,475 1,272 1,261 732 738 885 864 562 612 
Oe 3,594 | 3,338 1,321 1,160 758 687 | ol | 857 604 634 
he wwebiosse idee 3,720 4,350 1,330 1,357 827 | 855 935 | 1,143 628 995 
| a  SAPPPTE ee 3,799 3,321 1,443 1,333 883 | 7 4 903 803 570 432 
SS eee 3,816 | 3,247 1,395 1,227 865 | 723 | 922 | 824 634 473 
ois sceee thpeeh 3,749 3,786 1,367 1,426 | 883 883 | 900 941 599 536 
pS RO 3,939 4,022 1,455 | 1,555 941 | 933 | 908 | 939 635 595 
SS er eee: 4,045 | 4,053 1,472 | 1,511 | 940 | | 990 | 966 643 636 
BR cticcvcevesewes 3,983 | 4,432 1,424 1,620 | 914 | 1,074 | 987 1,064 658 674 
pS SS er rererrs sos 4,102 4,292 1,534 1,612 | 942 | 1,061 | 1,006 | 1,030 6 589 
BES. cab ceen es flel 4,103 | 4,139 1,513 1,524 | 912 | 985 | 1,017 | 997 661 633 
Repayments ie! Se 
ee cee oe. eae | 22.908 B......... 8 toe a eeeer oe PS hf ee eee 4,691 
ae rere ee . 8 ee So Te a Saerer - SI hdeonddedce x 3) See eee 5,098 
> RSRRRPREPRERERESSTS seqete 3% | fF rer | Ye eepeeeees ee *. Bees See gener 5304 
BN, cts ee sv edhecev velba ssShwanen e 2 a eee 11,469 Tae eos waiat i A ee ee * eae ear 5,465 
See eee ae . SRM Beepadde ee Bo OS aa 2 Sea re Hh ee ES ete: 5,891 
— SSS. ot SS 2 See ee” a eee pg, Sy ee x 2 eae eee 6,328 
 eeeeeerrreerrcr: fro. | 45 eae _* epee B 2arr 2. ere 6,499 
1958 "> i Sera te rae ee fe Saar RiGee Disvaasinl 6,444 
| 
3,294 1,220 | 1,186 | 806 | 794 | 845 | 803 532 S11 
3,383 1,197 1,215 806 825 837 | 816 536 527 
3,502 1,230 1,256 800 | 852 841 847 547 547 
3,264 1,228 | 1,155 785 | 756 | 855 811 579 542 
3,611 1,196 1,244 782 823 | 864 | 993 572 551 
| 
1999-—JOM.. cc cscccccccces 3,412 | 3,418 1,210 1,207 789 760 870 849 543 602 
ore 3,483 3,264 1,262 1,175 793 732 =| 857 789 571 568 
SEE. cvs vecevecesees 3,431 3,594 1,238 1,282 781 827 | 846 | 887 566 598 
Bc tccttnt eee 3,516 3,512 1,261 1,271 808 792 865 | 863 582 586 
BE cccccctosvigees 3,602 3,477 1,300 | 1,255 819 | 772 «| 915 | 882 568 568 
pee 3,531 3,651 eS ae , 306 785 813 900 | 940 595 592 
pee Cee 3,602 3,653 1,302 | 1,336 812 819 | 913 | 924 575 574 
BEB cnc cevicrcveeen 3,601 | 3,539 1,304 1,294 790 792 910 882 597 571 
ae ney EEE ey Change in outstanding credit 2 a 
: ' 
Dihigiiied. Re 2 eee ee See, eee 
eee PLT Lec cccccee] GRE fevesedocs> QE | iscccacesss +652 
TEREST: Bip Qe 2 os  Seaes ey  lU6LlU ee a 
Ree IE be OM Nike wee keal OU Bess. 200s.] | SEM vapocens +76 
Puke dviee kd 140,005 fool ll] 42,290 foo... e] BBG fe eeeee eee] 980 
Pr ee mt |} +1,106 |.......... WE Edclns ddave ol Oe a +235 
PHS ee j > ae +473 j.....0005-| FEM |...200000e —75 
were | 29 joccccceece| “B33 j...sceoees| OTE Teckswiccbi +254 
| 
+29 | +4 | -92 | -38 +44 | +55 +32 +25 
—33 | ~ | —197 —192 | +36 | +15 + 144 +139 
i Sl Set yee eee oe oe 
+134 | 4013 | 445 | | +32 | +71 | +150 +56 4444 
se) +e) te 2) Pl oee OB Se 
+ + + —9 +65 | + + —7I1 
+129 +144 | +102 | +56 | +54 +54 +33 —62 
+194 +284 +133 +141 +43 +76 +53 +9 
May +172 +256 +121 + 168 +75 | + 84 +75 +68 
Pe oscteankwatkeees +452 | +781 +173 | +314 | +129 | +261 | +87 | +124 +63 +82 
pS EE ee +500 +639 +232 | +276 | +130 +242 | +93 | +106 +45 +15 
pe re +502 +600 +209 | +230 | +122 +193 | +107 | +115 +64 +62 
| | | 
1 Data on extensions and repayments have been adjusted to avoid A discussion of the composition and characteristics of the data and 


duplications resulting from large transfers of other consumer goods paper. a description of the methods used to derive the estimates are shown 
As a result, the differences between extensions and repayments for some in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 


types of holders do not equal the changes in outstanding credit. credit extended and repaid are based on information from accounting 
2 Obtained by subtracting instalment credit repaid from instalment records of retail outlets and financial institutions and often include charges 
credit extended, except as indicated in note 1. incurred under the instalment contract. Renewals and refinancing of 


940. 2 loans, repurchases and resales of instalment paper, and certain other trans- 
fgares Sor | 54 are shown on pp. 1043-54 of actions may increase the amount of both credit extended and credit 
repaid without adding to the amount cf credit outstanding. 


Nore.—Monthl 
the BULLETIN for October 1956; for 1955-57, in the BULLETINS for Decem- 
ber 1957, pp. 1420-22, and November 1958, pp. 1344-45. 
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SELECTED BUSINESS INDEXES 
[1947-49= 100, unless otherwise noted, The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal variation} 




























































































. : Construction 
Industrial production 
. 4 contracts Employment and payrolls? 
(physical volume) awarded (value)! 
Depart- 
Freight} ment | c,, | Whole 
Non- Manufacturing car- | store | Ok, aun. 
Manufactures agri- | production workers | load- | sales* | |i .¢2 modit: 
Year Min- Resi-| 4 | cul- ings* | (retail | ed 
or month Total Total | den- tural value) P 
Non- | &als tial | ODEr | om. 
Total Du- du- ploy- Employ- Pay- 
rable rable snent ment rolls 
Ad- | Unad-| Ad- | Ad- | Ad- | Ad- | Unad-] Unad-) Unad-|; Ad- | Ad- | Unad-) Unad-| Ad- Ad- | Unad- | Unad- 
justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed 
rer oe 39 38 38 37 45 34 26 : = 90 27 
a Saar 41 39 42 36 53 34 18 . iF 98 32 
Bs ocsccvadibatowtes 31 30 34 42 30 27 .8) 24.0 83 30 
ae See 39 39 37 40 45 43 41 .4| 25.7 92 30 
SA Se Seer 47 45 47 44 62 45 49 -9| 32.6 107 34 
Gs co cs eseesbae owes 44 43 43 42 57 51 57 -1} 30.4 105 34 
Seti s's+ckadebesees 49 48 49 46 59 66 75 a 652.8 110 36 
ee: Sere 51 50 52 48 63 69 73 .5| 33.0 115 37 75.6, 65.0 
Se) ae 51 50) 49 50 64 69 71 -1} 32.4 111 37 74.2 62.0 
) ae! Serer 53 $2 53 51 63 73 76 -2| 32.8 112 37 73.3 62.9 
| eS 59 58 60 56 68 63 52 .3| 35.0 115 38 73.3 61.9 
eee) oa 49 48 45 51 59 49 30 -5| 28.3 99 35 71.4 56.1 
40 39 31 48 51 34 22 a = 79 32 65.0 47.4 
31 30} 19 42 42 15 8 -.6| 14.8 59 24 58.4 42.1 
37 36 24 48 48 14 7 .2| 15.9 62 24 55.3 42.8 
40 39 30 49 $1 17 7 -1| 20.4 67 27 57.2) 48.7 
47 46 38 55 55 20 13 -8| 23.5 69 29 58.7 $2.0 
56 55 49 61 63 30 22 -9| 27.2 81 32 59.3 52.5 
61 60 55 64 71 32 25 -1} 32.6 84 35 61.4 56.1 
43] 46 35 57 62 35 27 -6| 25.3 67 32 60.3 $1.1 
58 57 49 66 68 39 37 .2| 29.9 76 35 59.4 50.1 
67 66 63 69 76 44 43 .2| 34.0 83 37 59.9 51.1 
87 88 91 84 81 66 54 .9| 49.3 98 44 62.9 56.8 
106 110 126 93 84 89 49 .9| 72.2 104 49 69.7 64.2 
127 133 162 103 87 37 24 -4| 99.0 104 56 74.0 67.0 
125 130 159 93 22 10 .1} 102.8 106 62 75.2 67.6 
107 110 123 96 92 36 16 .0| 87.8 102 70 76.9 68.8 
90, 90 86 95 91 82 87 9} 81.2 100 90 83.4 78.7 
100) 100) 101 99 100 84 86 -.4| 97.7 108 98 95.5 96.4 
104) 103 104 102 106 102 98 .8| 105.1 104 104; 102.8) 104.4 
97 97 95 99 94 113 116 .8| 97.2 88 99; 101.8 99.2 
112 113 116 111 105 159 185 .6| 111.7 97 107; 102.8) 103.1 
Pee See 120) 121 128 114 115 171 170 .4| 129.8 101 112; 111.0) 114.8 
RR 124 125 136 114 114 183 183 .3) 136.6 95 114) 113.5) 111.6 
eae ae 134 136) 153 118 116 192 178 .8| 151.4 96 118} 114.4) 110.1 
Se ar 125 127 137 116 111 215 232 .8) 137.7 86 118; 114.8) 110.3 
ae? eae 139 140) 155 126 122 261 280 .6| 152.9 95 128} 114.5) 110.7 
| ee ere 143 144 159 129 129 199 199 .7| 161.4 97 135| 116.2) 114.3 
epee eee 143 145 160 130 128 101 101 .4| 162.7 90 135} 120.2) 117.6 
Se dsendsenseodbedhee 134 136 141 130 117 111 114 .3| 148.8 78 136} 123.5) 119.2 
1958 
a 137 140 139 145 133 123 121 135 111) 116.1) 94.8 $| 155.7 80 135} 123.7) 119.1 
Re adetuieawad 138 143 140 146 134 122 125 148 109} 115.6) 93.4) 94.8) 152.5 83 135} 123.7) 119.0 
SR ssa caawwred 141 144 143 151 135 123 98 112 88| 116.3) 96.0) 96.9) 158.4 83 137; 123.9} 119.2 
BS ccovduvaves 142 140) 144 152) 135 124 86 91 82) 116.2) 96.1 5) 160.4 82 143; 123.7) 119.2 
| | 
| | | 
143) 142 145 153) 137 124 87 95 82) 116.8) 96.5) 95.8) 158.2 84 138; 123.8) 119.5 
145 147 148 157 139 124 87 99 78| 117.0) 96.8) 96.5) 160.4 84 140; 123.7| 119.5 
147 149 150) 160 140 123 126 143 114) 117.6) 98.2) 98.0) 165.1 85 138) 123.7) 119.6 
150} 152 153 164 142 124 142 170 123) 118.5) 99.5) 98.4) 167.0 87 141) 123.9) 120.0 
153 153 156 169 144) 126 133 155 118} 119,2) 100.9} 99.4) 169.6 89 144, 124.0) "119.9 
155 155 158 172) 7145) 125 138 163 120} 119.8) 101.9) 101.3) 174.4 87 144) 124.5) 119.7 
Pt cakeennseien 153) "143 157i 167) 146; ‘118 138 157 125} 120.2| 7102.0) 7100.5) "170. 2) 73 150; 124.9} 119.5 
Sa dv cceecdeet 149 148 153 159) 146 117 116 144 97; 118.9) 97.5) 98.5) 165.0) 72 P149| 124.8) 119.1 
epee 7148) PISO] P152} 7158) ”145| r116) Spe Pegs ee + 7118.9) 797.8] 799.6)7167.9) 72} #146)....... 119.6 
¢ Estimated. ? Preliminary. * Revised. Research and Statistics. 


* Average per working day. 

1 Indexes beginning 1956 are based on data for 48 States from F. W. 
Dodge Corporation, 1956-57= 100. Figures for earlier years are three- 
month moving averages, based on data for 37 States east of the Rocky 
Mountains, 1947-49= 100; the data for 1956 on this basis were: Total, 
268; Residential, 271; and all other, 266. A description of the old index, 
including seasonal adjustments, may be obtained from the Division of 


2 The indexes of employment and payrolls, wholesale commodity prices, 
and consumer prices are compiled by the Bureau of Labor Statistics. 
Nonagricultural employment covers employees only and excludes person- 
nel in the armed forces. The consumer price index is the revised series, 
reflecting, beginning January 1953, the inclusion of some new series and 
revised weights; prior to January 1953, indexes are based on the “interim 
adjusted” and “‘old”’ indexes converted to the base 1947-49= 100. 
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PRODUCTION 1297 
INDUSTRIAL PRODUCTION 
[Federal Reserve indexes, 1947-49 average= 100) 
1947-49] Annual 1958 1959 
verage 
Industry — —_—_——_ 
tion | 1957 | 1958 | Aug. | Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June | July | Aug. 
SEASONALLY ADJUSTED 
INDUSTRIAL PRODUCTION—TOTAL.. . .[100.00 | 143 | 134 | 136 | 137 | 138 | 141 | 142 | 143 | 145 | 147 | 150 | 153 | 155 | 153 | 149 
MANUFACTURES—TOTAL............5. 90.02 | 145 | 136 | 138 | 139 | 140 | 143 | 144 | 145 | 148 | 150 | 153 | 156 | 158 | 157 | 153 
Durable Manufactures—Total........ 45.17 | 160 | 141 | 144 | 145 | 146 | 151 | 152 | 158 | 157 | 160 | 164 | 169 | 172 |"167 | 159 
eee eee 6.70 | 131 | 104 | 109 | 113 | 122 | 123 | 123 | 125 | 138 | 146 | 149 | 154] 150 |7106 | 67 
pS eee ee 28.52 | 176 | 155 | 156 | 155 | 156 | 163 | 165 | 166 | 168 | 170 | 173 | 179 | 184 | 186 | 183 
Fabricated metal products................ 5.73 | 139 | 128 | 132 | 135 | 133 | 136 | 136 | 136 | 135 | 138 | 142 | 148 | 150 | 150 | 147 
PSs 55 iSaane i ccecdns coveeek’ 13.68 | 168 | 145 | 147 | 148 | 147 | 150 | 152 | 154 | 158 | 159 | 163 | 170 | 178 | 180 | 180 
Nonelectrical machinery............... 9.04 | 150 | 127 | 126 | 129] 1 133 | 132 | 132 | 138 | 142 | 145 | 150 | 156 | 156] 159 
Electrical machinery. .........sccsseees 4.64 | 204 | 179 | 188 | 186 | 1 183 | 190 | 199 | 198 | 192 | 198 | 209 | 222 |*227 | 221 
Transportation equipment................ 7.54 | 213 | 187 | 186 | 178 | 183 | 203 | 204 | 204 | 204 | 207 | 211 | 214 | 216 | 218 | 212 
Autos, trucks, and parts.............+. 4.80] 128 | 99] 96) 82) 9 119 | 123 | 124 | 123 | 128 | 132 | 136 | 139 | 142 | 133 
Other transportation equipment......... 2.74 | 344 | 319 | 321 | 322 | 321 | 327 | 322 | 322 | 322 | 322 | 327 | 327 | 326 |*327 | 325 
Instruments and related products.......... 1.29 | 172 | 164 | 162 | 166 | 169 | 173 | 175 | 176 | 179 | 181 | 183 | 189 | 197 | 199 | 196 
Clay, glass, and lumber products.............+ 5.91 | 133 | 129 | 135 | 1 134 | 137 | 136 | 136 | 137 | 143 | 150 | 153 | 152 | 157 | 152 
Stone, clay, and glass products............ 2.82 | 155 | 145 | 150 | 157 | 149 | 151 | 148 | 147 | 149 | 158 | 166 | 170 | 174 [7180 | 175 
Lumber and products........-.sscccscees 3.09 | 114 | 115 | 120 | 118 | 120 | 125 | 125 | 127 | 126 | 129 | 136 | 139 | 133 |7137 | 132 
Furniture and misc. manufactures............ 4.04 | 132 | 127 | 130 | 132 | 134 | 134 | 131 | 135 | 135 | 138 | 143 | 147 | 149 | 153 | 151 
Furniture and fixtures. ............sse0s- 1.64 | 120 | 119 | 123 | 126 | 127 | 129 | 127 | 133 | 132 | 135 | 138 | 143 | 145 | 149 | 145 
Miscellaneous manufactures.............. 2.40 | 140 | 133 | 134 | 137 | 138 | 137 | 134 | 137 | 137 | 141 | 147 | 150 | 152 |r156 | 155 
Nondurable Manufactures—Total......] 44.85 | 130 | 130 | 133 | 133 | 134 | 135 | 135 | 137 | 139 | 140 | 142 | 144 |"145 | 146 | 146 
Ee ee 11.87 | 105 | 103 | 108 | 109 | 111 | 110 | 110 | 112 | 113 | 115 | 119 | 122 | 123 | 126 | 125 
pS Fee 6.32 | 99 | 98] 103 | 103 | 104 | 104 | 104 | 106 | 108 | 110 | 115 | 118 | 118 |7123 | 121 
Apparel and allied products.............. $.55 | 111 | 110 | 114 116 | 118 | 117 | 116 | 118 | 119 | 121 | 123 | 127 | 128 | 130 | 129 
Rubber and leather products... ... 62.66.0004: .20 | 118 | 113 | 116 | 119 | 119 | 126 | 123 | 124 | 128 | 129'| 123 | 125 | 131 |"141 | 134 
OE Se ee 1.47 | 135 | 125 | 132 | 136 | 133 | 141 | 140 | 142 | 150 | 156 | 135 | 134 155 | 172 | 162 
ee eee 1.73 | 104 | 102 | 103 | 104 | 108 | 113 | 108 | 109 | 109 | 106 | 112 | 118 | 111 | 115 ]..... 
PR I, 4 dine ick 4 op ceive vndebeed 8.93 | 148 | 147 | 150 | 150 | 153 | 152 | 150 | 153 | 155 | 156 | 158 | 161 |\"160 | 164 | 163 
aper and allied products...............- 3.46 | 158 | 160 | 166 | 167 | 171 | 168 | 166 | 167 | 172 | 173 | 176 | 180 \7178 | 7184 | 182 
Printing and publishing.................-- 5.47 | 141 | 139 | 140 | 140 | 142 | 142 | 139 | 144 145 | 145 | 147 | 149 | 149 |r151 | 152 
Newsprint consumption..............+. 1.85 | 131 | 126 | 128 | 127 | 131 | 130 | 120 | 129 | 131 | 130 | 135 | 135 | 133 | 138 | 139 
Job printing and periodicals............ 3.62 | 146 | 146 | 147 | 146 | 148 | 149 | 150 | 152 | 152 | 153 | 153 | 155 | 157 |7157 | 158 
Chemical and petroleum products............ 9.34 | 172 | 170 | 174 | 174 | 175 | 177 | 180 | 182 | 184 | 187 | 188 | 190 | 193 | 191 | 192 
Chemicals and allied products............ 6.84 | 184 | 184] 186 | 187 192 | 194 | 196 | 199 | 201 | 204 | 208 | 212 | 211 | 213 
Industrial chemicals. ...............++: 2.54 | 203 | 195 | 196 | 204 212 | 214 | 216 | 222 | 226 | 232 | 234 | 246 | 245 | 248 
Petroleum and coal products............. 2.50 | 141 | 134 | 139 | 135 | 137 | 139 | 142 | 143 | 144 149 | 143 | 142 | 143 | 135 |7134 
Foods, beverages, and tobacco..........+.+.:. 11.51 | 112 | 115 | 116 | 116 | 116 | 117) 117: | 118 | 120 | 120 | 121 | 122 | 119 |r119 \P120 
Food and beverage manufactures.......... 10.73 | 112 | 115 | 116 | 115 | 115 | 116 | 117 | 118 | 119 | 119 | 120 | 122 | 120 | 118 Jrti9 
Food manwiactures.....cccccsscccscces 8.49 | 112 | 115 | 116 | 116 | 123 | 116 | 116 | 117 | 119 | 120 | 120 | 121 | 121 | 118 |”120 
DIE date dk ek bed. cebcecscstenend 2.24] 113 | 116] 115 | 114) 115 | 119 | 120 | 122 | 121 | 118 | 124] 125] 117] 116 ]..... 
Tobacco manufactures. ..............000. -78 | 111 | 198 | 120 | 121 | 120 | 126 | 126 | 121 | 130) 121 | 134] 124 }rtt5 | 132 ]..... 
DEPCRAE DBT AE, oo vvicecscvevtiecsd 9.98 | 128 | 117 | 120 | 123 | 122 | 123 | 124 | 124 | 124 | 123 | 124 | 126 | 125 | "118 | 117 
DIN Oo xin didn v0tieey sennindcaeee 8.35 | 128 | 117 | 121 | 123 | 123 | 123 | 124 | 123 | 123 | 121 | 122 | 124 | 124 |"118 | 120 
eT Tee ere ore 2.68 | 83 | 68] 68 | 70 72} 73) 69) 74) 72] 71 73 | 73) S56] 61 
pe ER eee re 36) 49| 42] 41 4) 39) #37) 48) 45.) 37| 39| 38) #37] 36] 31 35 
GEN og cbs cccdvevccedcen 2.32] 88) 72] 73 | 74] 74] 77) 77) 73) 79| 77 | 77| 79} 781 6] 65 
Crude oil and natural gas..............+. 5.67 | 150 | 141 | 146 | 149 | 148 | 147 | 148 | 148 | 146 | 144 | 146 | 148 | 148 | 148 |7148 
SR ccidbedgeteenetion ocvdiaved 4.12 | 138 | 129 | 137 | 140 | 138 | 135 | 135 | 137 | 135 | 133 | 135 | 137 | 136 | 133 |7134 
Natural gas and gas liquids............. -70 | 198 | 197 | 198 | 198 | 202 | 203 | 205 | 198 | 204 | 207 |7209 |”209 |»210 |7214}..... 
Metal, stone, and earth minerals............- 1.63 | 129 | 117 | 113 | 119 | 120 | 124 | 125 | 129 | 128 | 132 | 135 | 134 | 131 |\r118 | 99 
ei cs ctanetnbende ine ckea 82] 116 | 91 83 92 | 101 | 108 | 113 | 114] 115 | 114] 115 | 106 | 79] 42 
Stone and earth minerals..............++: -81 | 142 | 143 | 144 | 149 | 148 | 148 | 142 | 145 | 143 | 148 | 155 | 154 | 156 |7157 | 156 
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1298 PRODUCTION 
INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 
Annual 
1947-49] average 1958 1959 
Industry pro- Se re ee ae cS aes EE Le 
por- 
tion 1987 1958 Aug| Sept, Oct. Nov.| Dec. | Jan. | Feb. | Mar.| Apr. May | June | July | Aug. 
WITHOUT SEASONAL ADJUSTMENT 
INDUSTRIAL PRODUCTION—TOTAL.. . . [100.00 | 143 | 134 | 136 | 140 | 143 | 144 | 140 | 142 | 147 | 149 | 152 | 153 | 155 |"143 | 148 
MANUFACTURES—TOTAL.............. 90.02 | 145 | 136 | 138 | 141 | 145 | 146 | 141 | 144 | 150 | 152 | 155 | 156 | 158 | 147 | 151 
Durable Manufactures—Total............... 45.17 | 160 | 141 | 140 | 146 | 149 | 155 | 152 | 154 | 160 | 163 | 166 | 169 | 172 | 157 | 154 
ES ee oe 6.70 | 131 | 104 | 102 | 111 | 123 | 124 | 119 | 127 | 144 | 153 | 155 | 157 | 154] 94) 63 
oe bn: cub addddi.checead 5.03 | 130 | 99] 98 106 | 117 | 120 | 117 | 125 | 142 | 154 | 156 | 157 | 152 | 80 | 38 
ID sv ceeds osebes covoebed 3.51 | 140 | 105 | 105 | 114 | 129 | 129 | 127 | 136 | 156 | 170 | 171 | 170 | 165 76 20 
i dh celiedsceaeesendesccddehee -37 | 137 | 99} 97 | 106 | 119 | 124 | 123 | 127 | 139 | 152 | 155 | 157 | 153 72 19 
Pt i ninkeweynih ss ndewe co éthbeda 3.05 | 139 | 105 | 105 | 114 | 129 | 128 | 127 | 136 | 156 | 170 171 | 170 | 164 76 | ”20 
ES. acne. o's tie «aie 2.62 | 138 | 104 | 106 | 113 | 126 | 127 | 125 | 133 | 151 | 164] 165 | 165 | 161 | ae 
eS ee -43 | 143 | 106 | 101 | 118 | 144 | 138 | 135 | 157 | 191 | 205 | 206 | 203 | 182] 84/)..... 
Ferrous castings and forgings........... 1.52] 108 | 85] 80| 87/ 90} 99| 93] 98] 112] 118 | 122] 128 | 123 | 89] 81 
Iron and steel castings............... 1.29 8s | 81 88 | 91] 101 93 | 98 | 112 | 118 | 122 | 127 | 123 89 | 79 
SE  isnick n0t tens cecben ee -23 | 113 81 75 80 85 88 96 | 101 | 111 | 115 | 121 | 133 | 125 88 90 
ETT COTTA ERT COTE 1.67 | 136 | 121 | 115 | 125 | 140 | 137 | 126 | 134 | 149 | 152 | 151 | 156 | 160 |7134 | 137 
Primary nonferrous metals............. -38 | 164 | 146 | 128 | 139 | 150 | 157 | 162 | 163 | 169 | 167 | 169 | 168 | 174 |r165 | 140 
CRT MINE, oc ccccnccceccctcces 09 | 1 120 | 95 | 111 | 138 | 144} 130 | 132 | 136 | 145 | 144 141 | 141 | 111 71 
GOI ss ccdsccscecscveseeve -06 |} 135 | 121 99 | 110 | 111 | 130 | 144 | 135 | 155 | 138 | 140 | 133 | 140 | 132 78 
| Be 4 Res ey Pee -04 1114 | 995) 88} 99) 101 93 | 98| 97| 97); 87] 93] 87] 86] 73 57 
AER RE ye ee Trey -10] 123 | 97] 86) 91 90 | 93 | 105 | 105 | 108 | 110 | 108 | 106 | 107 |"101 | 96 
EEN CT SR Se ap -09 | 275 | 268 | 254 | 263 | 283 | 295 | 308 | 317 | 318 | 318 | 325 | 332 | 350 | 363 | 350 
Secondary nonferrous metals........... -13 | 111 93 | 90} 94] 111 | 105 | 102 | 103 | 119 | 113 | 123 | 118 | 119 |.....]..... 
Nonferrous shapes and castings......... 1.16 | 129 | 116 | 114 | 124 | 141 | 133 | 117 | 127 | 145 | 151 | 149 | 156 | 160 |7127 |..... 
errr re -63 | 104 | 94] 96 102 | 128 | 114| 87 103 | 123 | 129 | 117] 123 | 128] 76| 119 
Aluminum mill shapes............... -20 | 198 | 193 | 190 | 207 | 219 | 202 | 203 | 204 | 225 | 243 | 264 | 287 | 305 | 321 /)|..... 
Nonferrous castings. ................ 33 | 136 | 110 | 103 | 116 | 118 | 130 | 123 | 129 | 140 | 139 | 141 | 144 | 134] 110)..... 
pS EE ee ee 28.52 | 176 | 155 | 150 | 156 | 158 | 167 | 168 | 168 | 172 | 174 | 176 | 179 | 182 | 175 | 174 
Fabricated metal products.................. 5.73 | 139 | 128 | 133 | 141 | 136 | 136 | 136 | 134 | 135 | 138 | 142 | 146 | 150 | 143 | 148 
ee aaa ee 2.68 | 152 | 140 | 143 | 148 | 144 | 144 | 148 | 144 | 144 | 146 151 | 155 | 160 | "155 | 151 
Stampings and misc. metal products....... 2.12 | 124 | 108 | 104 | 115 | 115 | 119 | 125 | 124 | 123 | 128 | 130 | 133 | 136 |7129 | 128 
, eS REI Se. Sr mae -30 | 146 | 150 | 232 | 208 | 161 | 130 | 104 | 118 | 125 | 128 | 146 | 158 | 167 | 180 | 242 
Furnaces, gas ranges, and heaters......... -63 | 99 | 106 | 115 | 132 | 133 | 128 | 104 | 107 | 116 | 109 | 111 | 114 | 116 | 793 | 126 
ERE ere Se 5 ee te 13.68 | 168 | 145 | 142 | 151 | 150 | 153 | 152 | 156 | 162 | 164 | 165 | 170 | 175 | 166 | 173 
Nonelectrical machinery............+.+.... 9.04 | 150 | 127 | 119 | 128 | 127 | 131 | 133 | 134 | 142 | 147 | 149 | 153 | 156 | 150 | 149 
Farm and industrial machinery........... 8.13 | 146 | 121 | 114 | 119 | 118 | 121 | 125 | 128 | 132 | 137 | 140 | 144 | 148 |r144 | 143 
Farm machinery.............. cisew'ge ee 1.02] 84 | 79] 77| 80/ 83] 65| 72| 80| 99| 106 | 107 | 116 | 117 |r112 | 101 
Industrial and commercial machinery....J 7.11 | 155 | 127 | 119 | 124 | 124 | 129 | 133 | 135 | 137] 142 | 144] 148 | 152 | 149 | 150 
Machine tools and presses............ -68 | 182 | 119 | 109 | 114 | 115 | 113 | 116 | 116 | 118 | 125 | 130 | 134 | 138 | 139 | 142 
Laundry and refrigeration appliances. ..... -69 | 151 | 148 | 123 | 170 | 163 | 179 | 163 | 155 | 194 | 200 | 196 | 196 | 191 | 159 | 160 
Electrical machinery................-.2.00. 4.64 | 204 | 179 | 186 | 195 | 194 | 197 | 190 | 199 | 202 | 196 | 196 | 203 | 213 | 197 | 219 
Electrical apparatus and parts............ 3.23 | 201 | 177 | 170 | 178 | 177 | 182 | 192 | 192 | 193 | 195 | 198 | 203 | 209 |*207 | 210 
Radio and television sets................. -74 | 205 | 166 | 214 | 223 | 221 | 212 | 163 | 193 | 200 | 173 | 166 | 177 | 198 | 149 | 223 
Transportation equipment................... 7.54 | 213 | 187 | 173 | 170 | 184 | 211 | 214 | 211 | 212 | 215 | 217 | 215 | 214 | 209 | 189 
Autos, trucks, and parts. ...........0.... 4.80] 128 | 99] 77) 69 | 92) 132] £34] 131 | 133 | 139 | 141 | 139 | 138 | 132 | 100 
Des Abs whee ptewhiveddsedesdatae 1.50 | 146 | 101 53 37 71 | 160 | 161 | 154 | 149 | 163 | 164 | 162 | 158 | 150 71 
os eli ad cnieoothidana -66 |} 104) 90] 78) 67 112 | 100 | 110 | 133 | 138 | 143 | 148 | 147 | 134 | 96 
TET ey -22]100/ 82] 61 49 | 75 | 123 | 120 | 114 | 123 | 124 | 130 | 134 131 | 120| 64 
is cakes cadugewitaays é -19] 50| 2 16 12 12 33 30 | 28 32 31 36 36 | 40 36 10 
BEORVY CHUCKS... 2. ese ccc eeecccees -14 | 194 | 203 | 189 | 155 | 221 | 221 | 173 | 227 | 308 | 327 | 329 | 343 | 337 | 310 | 254 
ERE SR ES -O7 | 137 | 116 | 120 | 131 | 132 | 135 | 134] 145 | 161 | 168 | 184 | 187 | 192 | 161 | 167 
Re I oo oc tednwecccvces 2.585 SEB foccce peels gevelescaube sess ES ee Se ee oe es ee eee 
Other transportation equipment........... 2.74 | 344 | 319 | 317 | 322 | 321 | 327 | 329 | 325 | 326 | 325 | 327 | 324 | 323 |7320 | 321 
» ee ete 1.30 | 608 | 572 | 573 | 583 | 582 | 591 | 595 | 587 | 587 | $83 | 580 | 572 | 571 |7566 | 569 
Shipbuilding and repair................ 81 | 129 | 128 | 127 | 126 | 129 | 130 | 128 | 131 | 128 | 132 | 138 | 141 | 137 | 134! 131 
Railroad equipment................... 53 | 77); 39} 30/; 30; 20; 29] 32] 28] 35 36 | 43 | 42) 45] 46) SI 
= iT ae 35 | 80/| 34] 22; 20] 15 19 | 24 19} 26] 27 36 | 34 38 39 | 49 
Instruments and related products.......... -| 1.29 | 172 | 164 | 160 | 168 | 171 | 174 | 176 | 176 | 179 | 183 | 185 | 188 | 195 | 7193 | 195 
Clay, Glass and Lumber Products...... 5.91 | 133 | 129 | 142 | 143 | 143 | 139 | 126 | 128 | 134 | 140 | 150 157 | 158 ,°150 | 159 
Stone, clay, and glass products.............. 2.82 | 155 | 145 | 155 | 160 | 155 | 153 | 145 | 141 | 145 | 156 | 166 | 171 | 177 | 175 | 178 
Glass and pottery products............... 1.09 | 141 | 125 | 131 | 136 | 122 | 127 | 124 | 125 | 133 | 143 | 146 | 146 | 150 | 145 | 150 
Flat glass and vitreous products......... -60 | 161 | 137 | 141 | 154 | 123 | 141 | 144 | 142 | 147 | 167 | 166 | 167 | 169 | 7162 163 
Flat and other glass................. -47 | 164 | 139 | 146 | 160 | 120 | 141 | 144 | 142 | 148 | 171 | 171 | 171 | 173 |7163 | 164 
Serre 26 | 136 | 135 | 147 | 142 | 145 | 130 | 116 | 126 | 138 | 137 | 149 | 146 | 155 | 150 | 163 
Home glassware and pottery............ 23 | 92) 82] 84] 84] 91 86; 80/ 79; 89 | 86! 88 Fa See Se 
ee 32 | 148 | 155 | 186 | 192 | 193 | 170 | 139 | 109 | 109 | 143 | 177 | 196 | 203 | 201 | 204 
Structural clay products.................. 35 | 128 | 118 | 126 | 132 | 133 | 127 | 120] 112 | 115 | 121 | 132 | 134 | 142] 142)]..... 
Brick. .....cccscceeecees cecdhse cake 12 | 114 | 113 | 126 | 134 | 136 | 123 | 110 96 | 101 | 111 | 131 | 129 | 143 | 141 |..... 
Clay, firebrick, pipe, and tile............ 20 | 140 | 123 | 129 | 134 | 133 | 132 | 129 | 126 | 127 | 130 | 134 | 139 | 143 |r145 | 143 
Concrete and plaster products............ 48 | 188 | 187 | 209 | 209 | 207 | 199 | 187 | 182 | 182 | 192 | 208 | 219 | 229 | 230 | 236 
Misc. stone and earth manufactures....... 58 | 174 | 157 | 157 | 163 | 169 | 169 | 171 | 172 | 175 | 180 | 184 | 189 | 192 |r190 | 189 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 



























































Annual 
1947-49) 1958 . 1959 
Industry pro- average — > 
por- 
tion | 1957 | 1958] Aug.| Sept.) Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June | July | Aug. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
Rtiet MI ois 6 5 inti 00 She coho es 3.09 | 114 | 115 | 130 | 127 | 131 | 126 | 109 | 116 | 124 | 125 | 136 | 143 | 141 |7127 | 142 
Ets» 5 asin tian chao. 4iee ie 2.05 | 96 | 94] 107 | 105 | 105 | 101 87 89 | 98 | 101 | 106 | 113 | 109 | 102 | 113 
Millwork and plywood..................-. -60 | 187 | 202 | 235 | 220 | 240 | 234 | 193 | 225 | 243 | 234 | 269 | 278 | 270 |.....]..... 
ks ok one adaladuns ahaa .39 | 112 | 110 | 141 | 133 | 134 | 133 | 103 | 110 | 120 | 118 | 141 | 162 | 157 | 124 | 160 
ee Se ee oe .12 | 312 | 356 | 390 | 364 | 416 | 403 | 341 | 419 | 448 | 429 | 484 | 471 | 456 |...../..... 
IE cap ce sect dhesenscnagion .29 | 84 76} 77| 80; 80; 78| 77| 77} 75| 78 79 83 84 | "81 79 
Furniture and Misc. Manufactures..... 4.04 | 132 | 127 | 131 | 138 | 141 | 139 | 135 | 132 | 136 | 138 | 139 | 142 | 146 |"144 | 153 
Furniture and fixtures.................-.0: 1.64 | 120 | 119 | 124 | 130 | 132 | 132 | 132 | 132 | 134 | 135 | 135 | 137 | 141 | 141 | 147 
ene. onion on dns 60s been 1.10 | 120 | 122 | 127 | 134 | 138 | 137 | 138 | 137 | 140 | 141 | 140 | 141 | 144 |r146 | 152 
Fixtures and office furniture.............. -54 | 120 | 114] 119 | 123 | 120 | 120 | 122 | 120 | 120 | 122 | 125 | 129 | 136 |7132 | 136 
Miscellaneous manufactures................. 2.40 | 140 | 133 | 135 | 143 | 147 | 144 | 137 | 133 | 137 | 139 | 142 | 145 | 149 | 145 | 157 
Nondurable manufactures—Total............ 44.85 | 130 | 130 | 135 | 137 | 142 | 138 | 130 | 135 | 140 | 141 | 143 | 143 | 144 | 136 | 148 
Textiles and Apparel...........+.+sss00+ 11.87 | 105 | 103 | 110 | 107 | 115 | 112 | 103 | 113 | 119 | 121 | 123 | 122 | 120 "110 | 127 
Textile mill products....... Tar ee 6.32 | 99 | 98] 103 | 103 | 109 | 107 | 100 | 107 | 113 | 113 | 117 | 119 | 117 | 107 | 121 
Cotton and synthetic fabrics.............. 3.72 | 105 | 104 | 107 | 111 | 112 | 118 | 106 | 119 | 122 | 122 | 131 | 129 | 121 | 119] 127 
Cotton consumption..................-. 2.30 95 91 94 96 98 99 86 | 101 | 103 | 102 | 106 | 104 97 96 | 105 
INS 6 vcb:0seveeskeeheanaen -97 | 119 | 115 | 117 | 124 | 125 | 137 | 141 | 135 | 138 | 149 | 154] 156 | 156 | 147 | 142 
i hs. cece athbeb cman .45 94 98 | 104 | 109 | 101 | 115 87 | 115 | 119 | 108 | 139 | 130 | 107 | 110 | 132 
sk 6int 0.6 dwn oenest canbe .97 75 69 76| 75 | 75 71 0 Se a ne ee ee ee ee Son 
Wool apparel yarns..................- -16] 78| 72] 81 78 | 73 | 72| 62) 79} 85} 84| 95 | 94] 88) 85]..... 
WIS oc bh bG > o:o-c's 0544050 yy 75 69 76 | 75 76 | 71 | RS ee ere Mee Sess Meee Shy Pee 
nt as is 5 caG > 00 4s <> to dna ee 1.15 | 104 | 104 | 114 | 113 | 116 | 115 | 96 | 109 111 | 111 | 116] 115 | 115 | 108 | 125 
a scans av ataviee odin AN .65 93 | 92 99 | 97 | 102} 102 | 75 | 101 99 | 94 97 91 86 74 ON 
Full-fashioned hosiery............... .45 89 84 89 86 89 92 66 90 87 83 84 77 69 59 81 
ee a ree -20 | 102 | 108 | 123 | 123 | 132 | 127 98 | 125 | 127 | 120 | 129 | 123 | 125 | 110 | 139 
SS Sr ee -50 | 118 | 120 | 134 | 135 | 134 | 132 | 124 | 120 | 126 | 132 | 140 | 146 | 153 |7152 | 158 
PR ORI ooo once ccc cisvetatvenben Fj, ae Se ee See ae ee ee ee ee oe ee ee oe 
OS Os 31 71 63 61 70 | #79 76 | 75 76) 91 87 | 90 76 | 76 eee 
Apparel and allied products................. §.55 | 111 | 110 | 117 | 113 | 121 | 117 | 105 | 120 | 127 | 130 | 128 | 125 | 124 | 113 | 133 
OS Serer rs 1.78 | 102 | 100 | 110 | 106 | 108 | 107 93 | 119 | 120 | 117 |} 139 | 136 | 118 | 109 | 141 
Men’s suits and coats.........-...+.00- -73 86 75 91 78 79 84 67 81 82 81 99 98 89 64 | 105 
MD. 15 ob v0 Giteckesls se deeb dl 50} 87 73 82 72} 76| 84; 70| 87 86 | 83) 95 91 81 55 96 
Bee GORI ic didies 42-8 + eed dsepes .13 61 66 | 104 86 73 62 38 37 46 52 92 99 98 86 | 117 
Shirts and work clothing............... .99 | 112 | 115 | 122 | 123 | 128 | 121 | 109 | 145 | 146 | 142 | 167 | 164 | 138 | 140 | 166 
Women’s CUMTWORE 6 oocccccccssccvcverce 1.85 | 112 | 112 | 120 | 112 | 120 | 113 90 | 119 | 141 | 138 | 133 | 129 | 118 | 109 | 120 
Women’s suits and coats............... -76 | 128 | 129 | 153 | 139 | 150 | 138 | 101 | 151 | 175 | 147 | 114} 122 | 138 | 144 | 150 
Misc. apparel and allied mfrs............. 1.92 | 117 | 117 | 121 | 126 | 129 | 128 | 126 | 125 | 130 | 129 | 125 | 124 | 128 |7127 | 135 
Rubber and Leather Products.......... 3.20 | 118 | 113 | 117 | 120 | 125 | 125 | 118 | 129 | (38 | 136 | 125 | 121 | 129 |"119 | 134 
I abn o utc es ccavecwnscceeds 1.47 | 135 | 125 | 127 | 137 | 143 | 145 | 137 | 150 | 158 | 159 | 138 | 132 | 152 | 141 | 156 
i PL, «sath oe Cuidie cs SV eas tbe ae .70 | 123 | 113 | 110 | 117 | 129 | 128 | 128 | 138 | 154 | 155 | 111 | 108 | 141 | 147 | 136 
EE EE Oe TT ee -40 | 134 | 120 | 118 | 122 | 131 | 131 | 132 | 149 | 167 | 171 | 120} 120 | 154 | 162 | 148 
Se ee -30 | 107 | 103 | 99 | 109 | 125 | 124 | 122 | 124 | 137 | 133 99 | 92 122} 125 | 120 
Miscellaneous rubber products............ .77 | 147 | 136 | 142 | 1586 | 156 | 160 | 146 | 161 | 161 | 163 | 163 | 154 | 162 | 136 | 174 
Leather and products. ..........000ccccces 1.73 | 104 | 102 | 108 | 105 | 109 | 108 | 102 | 111 | 120 | 116 | 113 | 112 | 110 | 101 |..... 
ES 6 a data as ds nh eee s+ daeed 44 89 84 85 83 | 91 93 85 90 | 94] 88 Ro 93 85 4 ees 
Cattlehide leathers...................- 29} 98) 91 94; 92] 101 | 102| 94 98 | 102} 95 95 97 87  , ae 
SS 5 5 96 have pant oo &diieoe 15 72) 68 65 65 72 74 69 76 79 73 77 86 | 79  ) 
ST a eee .90 a ee ers ee ee ee ee eee ee ree 
Miscellaneous leather products............ -39 | 94) 94] 100 | 100 | 105 | 107 | 104 | 99 102 | 103 98 | 98 | 103 | 105 |..... 
Paper and Printing........ .....-+-+++. 893 | 148 | 147 | 148 | 152 | 160 | 155 | 145 | 150 | 156 | 159 | 164 | 162 |"160 | 152 | 161 
Paper and allied products.................. 3 46 | 158 | 160 | 168 | 169 | 181 | 170 | 153 | 166 | 177 | 176 | 185 | 180 ("180 | "164 | 184 
PIE  Dadpleccccistcess codes sat 1.76 | 154 | 154] 159 | 159 | 171 | 164 | 148 | 161 | 171 | 171 | 179 175 \7177 |"157 | 176 
I nk Gininles 4.06 4 66.6 vince 0's GXanean -51 | 176 | 175 | 179 | 180 | 199 | 188 | 168 | 187 | 194 | 195 | 203 | 200 | 203 |"183 | 203 
el rere rer re or 1.25 | 145 | 145 | 151 | 150 | 160 | 154 | 140 | 150 | 162 | 161 | 169 | 165 |"167 | "147 | 165 
SS RR Pee er .22 | 133 | 133 | 136 | 131 | 138 | 132 | 127 | 138 | 142 | 145 | 153 | 149 | 151 |7139 | 151 
ee Se ee .14 | 139 | 142 | 143 | 145 | 151 | 152 | 145 | 145 | 160 | 161 | 165 | 162 |7164 |"135 | 158 
Ne roe ee .20 | 127 | 125 | 129 | 129 | 142 | 139 | 120 | 129 | 140 | 135 | 147 | 142 |7142 |7127 | 137 
Miscellaneous paper....... ......... .18 | 179 | 178 | 176 | 174 | 195 | 186 | 175 | 193 | 200 | 194 | 205 | 200 |"196 |7175 | 199 
SE atkaceneswherss ne co eoed -41 | 153 | 154 | 163 | 164 | 173 | 166 | 146 | 157 | 173 | 172 | 178 | 174 [7178 |r151 | 176 
Building paper and board............ .10 | 124 | 129 | 141 | 145 | 145 | 128 | 115 | 124 | 137 | 143 | 157 | 148 |7156 | 150 | 154 
Converted paper products................ 1.70 | 163 | 166 | 177 | 179 | 192 | 176 } 158 | 171 | 183 | 182 | 190 | 186 ("182 | "171 | 191 
Shipping containers................... -S1 | 157 | 157 | 173 | 175 | 184 | 168 | 148 | 160 | 172 | 174 | 179 | 181 | 177 | 166 | 188 
Sanitary paper products................ -11 | 179 | 191 | 185 | 188 | 213 | 199 | 187 | 203 | 213 2(2 | 223 | 199 |"196 1/7186 | 199 








? Preliminary. ’ Revised. For other notes see end of table. 
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INDUSTRIAL PRODUCTION—Continued 


[Federal Reserve indexes, 1947-49 average= 100] 

















1947-49) Annual 1958 1959 
Industry pro- = : : 
por- 
tion 1957 | 1958 Aug. | Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar, Apr. | May | June} July | Aug. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 

PR I irvcvcccccscccsceuscs 5.47 | 141 | 139 | 136 | 142 | 147 | 146 | 140 | 139 | 142 | 148 | 150 | 150 | 148 |"144 | 147 
Newsprint consumption.................. 1.85 | 131 | 126] 115 | 128 | 141 | 142 | 119 | 119 | 127 | 136 | 145 | 143 | 133 | 120 | 125 
Job printing and periodicals.............. 3.62 | 146 | 146 | 147 | 149 | 149 | 149 | 151 | 150 | 150 | 154 | 153 | 154 | 155 | 155 | 158 
Chemical and Petroleum Products..... 9.34 | 172 | 170 | 170 | 174 | 179 | 180 | 181 | 184 | 187 | 189 190 | 189 | 189 | 181 | 188 
Chemicals and allied products............... 6.84 | 184 | 184 | 182 | 187 1 195 | 195 | 198 | 202 | 204 | 209 | 207 | 206 |"199 | 207 
OE” 2.54 | 203 | 195 | 190 | 202 | 211 | 214 | 217 | 219 | 226 | 231 | 237 | 237 | 241 | 232 | 240 
Basic inorganic chemicals.............. -57 | 202 | 198 | 182 | 196 | 210 | 219 | 210 | 209 | 223 | 229 | 235 | 232 | 224 | 211 | 213 
Industrial organic chemicals............ 1.97 195 | 193 | 204 | 212 | 213 | 219 | 221 | 227 | 231 | 237 | 238 | 245 |*239 | 248 
snc cade neestes xa -24 | 272 | 284 | 276 | 316 | 336 | 328 | 320 | 332 | 350 | 366 | 379 | 377 | 386 | 345 ]..... 
EL on cnieaisin ble eeae tad -11 | 245 | 230 | 225 | 242 273 | 262 | 280 | 292 | 287 | 289 | 283 | 284 | 295 | 307 
6 an nen wh bee es knap onl -59 | 199 | 180 | 178 | 189 | 199 | 200 | 215 | 211 | 220 | 222 | 231 | 224 | 235 |”230 |”229 
Miscellaneous organic chemicals. ..... 1.03 | 186 | 178 | 178 | 183 | 185 | 187 | 192 | 195 | 196 | 199 | 202 | 209 | 214 | 7213 | 222 
Vegetable and animal oils................ -64 | 130 | 130 | 117 | 117 | 162 | 159 | 149 | 156 | 155 | 144 | 138 | 131 | 121 118 | 120 

_ SRE PS ee -48 | 121 | 124 | 107 | 108 | 161 | 155 | 148 | 154 | 149 | 141 | 129 | 120 | 108 | 103 | 106 
EE veccibedesddessckwed -16 | 154 | 149 | 148 | 146 | 164 | 171 | 151 | 161 | 174 | 155 | 165 | 165 | 158 | 161 164 
Soap and allied products......... exten am 112 | 109 | 122 | 126 | 120 | 114 | 104 | 117 | 120 | 113 | 117 | 114 | 107 75 | 119 
| SSP ee ee - |, eccccheccccloccceleocccioe Se SS Re eee Pee OPO Tee, eee “eo 
PS CearSeh eh osdeneccksdvexeeeod -23 | 132 | 132 | 106 | 118 | 126 | 115 | 119 | 134 | 142 | 172 | 212 | 192 | 127 |r109 | 116 
Petroleum and coal products................ 2.50 | 141 | 134 | 140 | 138 | 137 | 140 | 144 | 146 | 145 | 148 | 138 | 139 | 143 | 132 |7135 
 niascescdndenvscive wed 1.97 | 150 | 145 | 149 | 148 | 147 | 151 | 159 | 160 | 157 | 154 | 147 | 146 | 151 | 148 |7153 
ES ER eS 1.04 | 162 | 161 | 170 | 166 | 160 | 168 | 173 | 170 | 162 | 166 163 | 164 | 171 | 170 |"174 
Automotive gasoline................. -98 | 157 | 156 | 163 | 159 | 154 | 161 | 167 | 165 | 156 | 162 | 159 | 162 | 167 | 167].... 
Ee er -06 | 249 | 249 | 293 | 297 | 275 | 286 | 275 | 257 | 268 | 232 | 233 | 215 | 234] 220]..... 
ia tins ob valid ooudedeedeea eed -56 | 147 | 136 | 133 | 138 | 140 | 140 | 153 | 163 | 165 | 153 | 134 | 133 | 136 | 129 |7136 
eg i nee h se ereew eee -30 | 194 | 183 | 181 | 189 | 193 | 192 | 207 | 226 | 229 | 211 | 184 | 186 | 190 | 182 hes 

0 SE eae ee -26} 93 82 79 80 79 80 | 90) 91 92 86 77 74 75 67 

SME ee eee eee oe -19] 98) 99 87 93 | 103 | 115 | 123 | 137 | 137 | 100! 90 80 80 . | ae 
sock cnrsenad anes ewe -17 | 113 | 104 | 109 | 102 | 108 | 106 | 112 | 104 | 104 111 | 117 | 113 | 113 | 118 ]..... 
ig ale bd aclen wee wed Vdwnw aww ents -26 | 105 76 72 78 85 90 | 92] 94] 102 107 | 107 106 | 104] "40 26 
Asphalt roofing and siding............... oa 94 | 103 | 165 | 130 | 121 92) 49 58 80 | 149 87 | 109 | 121 | 129 | 136 
Foods, Beverages, and Tobacco......... 11.51 | 112 | 115 | 127 | 130 | 129 | 120 | 110 | 108 | 111 | 110 | 115 | 118 |"123 |"121 | 332 
Food and beverage manufactures............. 10.73 | 112 | 115 | 126 | 131 | 129 | 120 | 110 | 107 | 109 | 109 | 114 | 117 | 122 |7121 | 131 
EE icccssecdseencedoscunt 8.49 | 112 | 115 | 127 | 134 | 130 | 121 | 112 | 110} 110 | 108 | 111 | 113 | 118 |rt118 | 132 
NAS os. eN dd ede been peed occ 1.48 | 128 | 125 | 120 | 130 | 138 | 134 | 133 | 139 | 140 | 133 | 136 | 129 | 129 | 127 | 127 
Se ee -46 | 148 | 139 | 141 | 147 | 150 | 134 | 134 141 | 132 | 132 | 141 | 140 | 143 | 144 | 142 

Sie ca beak dun cdhddedeenaerd -83 | 110 | 111 | 101 | 113 | 123 | 126 | 126 | 130 | 136 | 127 | 127] 116 | 114] 111 | 111 
EE ree a -69 | 111 | 110 | 121 103 93 89 87 92 | 100 | 109 | 121 141 | 7147 [7132 | 123 
EE A ike oe en eieswereh ae -14 |] 109 | 105 91 79 88 92 | 103 | 106 | 110 | 115 | 132 | 123 98 84 
ek a ae -07 | 119 | 121 119 | 109 | 104 | 101 | 103 | 102 | 108 | 119 | 134 | 155 | 158 |7131 115 
SEO) oe cwcccvectessons -19 | 102 99 95 84 77 70 76 83 88 99 | 115 | 139 | "141 |r112 97 
PE REGadherechvcheencseugean -28 | 111 | 112 | 149 | 122 | 104 | 94 84 87 | 99 | 109 | 117 | 136 |7153 |7158 | 157 
Canned and frozen foods............... 1.13 | 126 | 134 | 236 | 242 | 175 | 125 | 105 92 93 97 | 110 | 110 | 135 |7163 | 248 
Er ee 1.16 | 100 | 103 | 109 | 110 | 109 | 104 | 101 | 105 | 102 | 102 99 | 105 | 107 |"104 | 108 
i cc oad ie ebamen onan .46 87 | 90] 92 93 97 | 97] 88 94; 90 89 85 92 88 83 93 
EE ND. 6 640s dussdivenseaen -70 | 108 | 112 | 120 | 121 | 117 | 110 | 109 | 113 | 111 111 | 108 | 114) 119 |7118 | 117 
EE ES Pee ee 1.64 | 100 | 101 | 102 | 102 | 103 | 101 | 101 98 99 99 99 | 102 | 104 | 105 | 105 
cn baiedbrsactavnn dense -27 | 122 | 131 72 | 103 | 293 | 311 | 233 | 112 72 70 83 81 | 72 97 
5 «ake ome gene eek ad «1 | 012 | 115 | 136 | 125 | 117 | 114 | 107 | 103 | 104 | 113 | 118 | 135 | 126 |r125 | 140 
PR GRs dinedanskisoneenede .13 | 125 | 138 il 79 | 439 | 476 | 336 | 114 40 16 23 32 36 | 720 55 
I Tee Pee PTT eee -71 | 112 | 113 | 103 | 154 | 140 | 134 | 96] 121 | 128 | 103 | 108 96 92 84 | 102 
Miscellaneous food preparations. ....... 1.41 | 108 | 115 | 120 | 119 | 118 | 118 | 116 | 113 | 116 | 115 | 116 | 119 | 125 |r121 | 125 
ee Te ee 2.24 | 113 | 116 | 122 | 119 | 124] 113 | 104 97 | 105 | 113 | 126 | 133 |} 139 | 130]..... 
Ro sn adaneecosnaaed C8 EE ae Sa a Pe Eee iS Ae Pare Ae ee ee ae ee 
Alcoholic beverages. .........0.sseee0. 1.70 | 103 | 107 | 104 | 108 | 124 111 94 91 100 | 109 | 119 | 124} 123 | 112 |..... 
iE 666s deccs se se nenede 1.02 | 101 | 103 | 107 90 85 90 85 88 | 105 | 119 | 121 | 131 | 127 ]..... 
in .ee6cscsoncneenvad -17 83 91 47 | 116 | 172 | 125 | 109 | 104 | 107 | 106] 112} 111 92 Sn 9% 
Ee ee -37 | 111 | 115 | 116 | 118 | 166 | 154 92 92 , 116 | 112 | 116 | 128 | 114 | 101 |..... 

Tobacco manufactures...............000005: -78 | 11 | 118 | 130 | 125 | 130 | 128 | 103 | 121. 130 | 121 | 129 | 128 | 125 | 119 

CCG ict aha bwhaee ctcobencwekeens -46 | 116 | 124 | 138 | 129 | 132 | 128 | 108 | 123. 127 | 121 | 129 | 132 | 129 | 129 |..... 
tals dé Ghbek debs e0e snes on deeeed -17 | 106 | 114 | 122 | 124 137 | 140 | 102 | 129 150 | 133 | 140 | 129 | 126 | 102 ]..... 


















































? Preliminary. * Revised. 


For other notes see end of table 
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INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average = 100] 

































































Annual ? 
— average 1958 1959 
Industry por- a a oe ae ) Se 
fon | 1957| 1958 | Aug.| Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June | July | Aug. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
AE ee oc cc tccccccccccesscs 9.98 | 128 | 117 | 120 | 123 | 124 | 123 | 124] 123 | 123 | 122 | 124 | 127 | 127 |"114 | 116 
RE IS cb oe 08 cet hese pce vceeeuks 8.35 | 128 | 117 | 119 | 122 | 122 | 124 | 127 | 126 | 126 | 123 | 123 | 124 | 123 |"112 | 118 
ee | eee eee een) eT 2.68 83 68 70 73 75 75 76 73 74 69 68 72 72 46 63 
PS EEDA PRE .36 49 42 42 47 43 40 50 50 39 34 34 33 38 25 36 
ee ee ree 2.32 88 72 75 77 80 81 80 76 79 74 74 78 77 | 750 67 
Crude oil and natural gas................... 5.67 | 150 | 141 | 142 | 145 | 144 | 147 | 151 | 152 | 150 | 149 | 149 | 148 | 147 | 144 |7144 
ee ar ee ree 4.82 | 146 | 139 | 141 | 144 | 143 | 145 | 149 |] 150 | 150 | 149 | 149 | 147 | 145 | 140 |7140 
PM oi so bhi ptasbbes ons b<0tereee 4.12 | 138 | 129 | 133 | 136 | 134 | 134 | 137 | 138 | 138 | 138 | 139 | 138 | 136 | 130 |”130 
Natural gas and gas liquids............. -70 | 198 | 197 | 186 | 190 | 196 | 209 | 219 | 216 | 220 | 215 (7209 |7198 |9200 |7197 |..... 
SS <edakbiateseeovseesed Se iP 30 26. 2e Be ae: ae Ae ee. aE 8 ee eee ee ae See 
SE ee -36 | 184 | 179 | 178 | 179 | 181 | 188 | 193 | 192 | 200 | 196 | 194 | 191 | 192 | 187 ]}..... 
Oil and gas well drilling.................. -85 | 171 | 152 | 149 | 150 | 154 | 159 | 165 | 163 | 152 | 146 | 148 | 155 | 161 | 165 | 169 
Metal, Stone, and Earth Minerals...... 1.63 | 129 | 117 | 124 | 132 | 131 | 121 | 110 | 108 | 111 | 114 | 128 | 146 | 147 |°126 | 107 
I Gi be diiccdescacascnevntcnete -82 | 116 91 96 | 107 | 107 93 81 86 91 91 | 105 | 135 | 133 90 49 
RS catickn ied aews shea aoee wwe wee .33 | 114 73 | 110 | 118 | 107 53 38 43 $2 50 81 | 157 | 160 72 9 
Nonferrous metal mining................. .49 | 117 | 103 86 | 101 | 107 | 119 | 110 | 114 | 118 | 118 | 121 | 121 | 115 | 7101 75 
sss Sareea cntackesedeee -24 | 133 | 121 | 100 | 123 | 132 | 145 | 135 |] 139 | 141 | 146 | 149 | 151 | 140 |7125 79 
OS | aia ar pees ererers~ ee .09 85 68 59 59 62 73 64 69 71 64 65 61 65 | *57 66 
, 0 ae a eereres © -06 84 65 57 59 61 65 60 66 75 71 73 73 70 | "59 60 
Stone and earth minerals................... -81 | 142 | 143 | 153 | 158 | 156 | 151 | 139 | 131 | 130 | 138 | 152 | 157 | 162 |"163 | 166 
P Preliminary. ’ Revised. are included in major group totals but not in individual indexes for autos, 
! Publication suspended pending revision. farm machinery, and some other products, as discussed in the BULLETIN 


for December 1953, pp. 1269-71. 
For description and back figures, see BULLETIN for December 1953, 
pp. 1247-93 and pp. 1298-1328, respectively. 


Note.—A number of groups and subgroups include individual series 
not published separately, and metal fabricating contains the ordnance 
group in addition to the groups shown. Certain types of combat materiel 


UTILITY OUTPUT OF ELECTRICITY AND GAS 
[Seasonally adjusted Federal Reserve indexes, 1947-49 average= 100] 















































Annual | 
1947-49] average 1958 1959 
Industry pro- PS eee | : a — 
por- j j 
tion | 1957 | 1958 Aug.| Sept./ Oct. | Nov.| Dec. | Jan. Feb. | Mar.| Apr. | May | June | July | Aug. 
| | — —_— 
| | | rr 4 
ELECTRICITY AND GAS—TOTAL....... 100.00 233! 244 26! 249; 251 250 252; 259 260; 262! 7262) 7266) »272 oars) °276 
I a i. ccadcscoeeeccsekenvcee when 41.34 261; 282] 285; 288) 289 285) 286) 301) 301] 301......].....].....]....e]eeee- 
IS bn. 50s 20% s cane emenell 58.66 21 3] 2 See ee SE SE, AE. Bin caks cacckececsbencwokesees 
I: i i.c'o- 06 vépnennccheceeeinesseones 76.18 233 247; 250 251) 248, 252) 257; 257) 260 259| 265) 272) 273) °276 
en iaseacceeendeoneebebaeeeen 27.48 273| 29 300} 304; 305) 298 300) 313]. 310) 312) 307) 312) 318) 323!..... 
Ol =e pcnebewteebacenebeaa 23.68 213) 208 210) 216} 217} 21 221 220) 224; 228) 229; 235) 244) 241)..... 
ee Ee re 23.49 193| 189 192) 197; 198) 198) 202) 202) 206) 209 211 206, 2a madl..... 
BI 65 bn 0t.04bboe% bares ba .19 | 2670 2570] 2550) 2550) 2560) 2550) 2540) 2560) 2590 2580) 2560} 2560) 2580) 2580)..... 
Commercial and other..........0.-e0+40: 25.02 7 219 224) 7“ 224 224; 228 230| ti - 235; 241) 248) 248'..... 
te ee 8, SER AP e 2 23.82 | 232/ 246] 243. 247' 251, 254 254 265| 263| 267| 269| »271| 273] »275!..... 
05 cs ald eb obebe sbabemmaienten 13.86  _- oe ae | lve .lCUrl ll CU a Ree eee ee Gases 
tne seve bee Ry o0- ee Ree ae oe 6.16 230; 231] 230 235; 238 241| fe a A ees eee 
COMES GRE CURE... « o-.6:0:0:0dveevecsues 3.80 218) 232 212) 231) "a 7 255| 254 251 ” Sa ee ae) a 
» Preliminary. T Revised. Indexes without seasonal adjustment may be obtained from the Division 


Nore.—For description and back figures see BULLETIN for October of Research and Statistics. 


1956, pp. 1055-69. 
























































1302 PRODUCTION 
OUTPUT OF CONSUMER DURABLE GOODS 
[Federal Reserve indexes, 1947-49 average = 100] 
1947-49) Nerege 1958 1959 
Product ~~ - ) phir seer , Ms 
tion | 1957 | 1958 | Aug. Sept, Oct. | Nov.! Dec. | Jan. | Feb. | Mar.| Apr. May | June July | Aug. 
SEASONALLY ADJUSTED 
CONSUMER DURABLES—TOTAL....... 100.00 | 130 | 113 | 115 | 103 | 108 | 133 | 134 | 133 | 132 | 135 | 137 | 141 | 145 | 149 | 142 
Dinter Demeihes . occ cccccccccccccccccccces 69.72 | 138 | 114} 116 | 99 | 105 | 142 | 143 | 140 | 137 | 141 | 146 | 151 | 155 | 158 | 149 
ee th led and ohh 0 oe 6G bkO ne 66s 32.10 | 146 | 101 95 56 | 67 | 139 | 143 | 139 | 130 | 142 | 147 | 153 | 156 | 158 | 134 
Major household goods................+-: 36.13 | 132 | 127 | 137 | 138 | 141 | 148 | 144 | 143 | 146 | 142 | 147 | 153 | 156 |"161 | 164 
urniture and floor coverings........... 15.32 | 114 | 115 | 117 | 120 | 124 | 127 | 127 | 132 | 133 | 133 | 135 | 140 | 140 |"147 | 141 
Household furniture. ...............+- 11.31 | 120 | 122 | 126 | 129 | 130 | 133 | 134 | 140 | 140 | 141 | 143 | 148 | 148 |"154 150 
PRE IEE oo becccccccescocsons Cg RP See OS RES Eee Rage Fee ee A Se Sn ye Ce ee 
Appliances and heaters. ............+.- 15.60 | 127 | 127 | 132 | 137 | 148 | 159 | 156 | 140 | 145 | 139 | 144 | 151 | 145 |"148 | 164 
Major appliances............sess-e0: 11.88 | 133 | 131 |] 139 | 144) 157 | 168 | 161 | 141 | 149 | 145 | 150 | 158 | 154 | 157 | 177 
RANges. .. 22... ecerecscscsceeces 2.0} 89 88 77 84} 98 | 114/ 118 99 | 103 | 101 99 | 109 | 104} 99 99 
Refrigeration appliances........... 4.98 | 140 | 140 | 152 | 155 | 173 | 184 | 180 | 150 | 163 | 164 | 171 | 178 | 170 | 181 | 199 
Laundry appliances 2.51 | 180 | 170 | 185 | 202 | 208 | 215 | 187 | 188 | 186 | 169 | 176 | 182 | 184 | 190 | 239 
IIE, cccccccccccsescces 3.72 | 104 | 115 | 112 | 113 | 123 | 131 | 138 | 137 | 134 | 120 | 125 | 128 | 118 |7121 | 123 
Radio and television sets 5.21 | 205 | 166 | 207 | 197 | 166 | 174 | 162 | 181 | 185 | 179 | 189 | 195 | 235 | 240 | 234 
RECESS SP 3.42] 75 61 75 86 65 75 65 73 72 67 71 71 92 91 81 
nec costeedbuseostscas 1.79 | 453 | 365 | 459 | 408 | 359 | 363 | 346 | 387 | 400 | 392 | 415 | 432 | 507 | 526 | 528 
Other Consumer Durables. ...............+- 30.28 | 111 | 110 | 112 | 113 | 114 | 113 | 114 | 118 | 119 | 121 | 115 | 117 | 124 | 128 | 127 
RE BEE Bs 0 0c ccc neceensvcend |. | A Sa A SEE ER 2 SS) ae a See ae eee eee ee See 
Misc. home and personal goods......... 16.28 | 114 | 109 | 110 | 114 | 114 | 114 | 113 | 114 | 114 | 117 | 119 | 123 | 125 |r131 | 128 
WITHOUT SEASONAL ADJUSTMENT 
CONSUMER DURABLES—TOTAL....... 100.00 | 130 | 113 | 100 | 103 | 116 | 143 | 137 | 136 | 140 | 144 | 142 | 142 | 144 | 134 | 119 
} 
ge i ctcoscsensedecsnseee 69.72 | 138 | 114]; 94) 96) 113 | 155 | 147 | 145 | 150 | 155 | 154 | 154 | 154/140 | 114 
Pst pe akheecoessceveaseleded 32.10 | 146 | 101 53 37 71 | 160 | 161 | 154 | 149 | 163 | 164 | 162 | 158 | 150 71 
Major household goods.................+: 36.13 | 132 | 127 | 130 | 150 | 151 | 153 | 138 | 140 | 154 | 151 | 148 | 149 | 152 |7132 | 153 
Furniture and floor coverings........... 15.32] 114 | 115 | 118 | 126 | 131 | 130 | 130 | 130 | 135 | 136 | 135 | 133 | 135 |7133 | 142 
Household furniture. .............++. 11.31} 120 | 122 | 127 | 134 | 138 | 137 | 138 | 137 | 140 | 141 | 140 | 141 | 144 |7146 | 152 
Floor coverings! .........cccssceeees USS ee ee eee A ee ee eee ee eee eee eee ee ae eee 
Appliances and heaters..............+. 15.60 | 127 | 127 | 114 | 150 | 147 | 156 | 137 | 131 | 158 | 159 | 156 | 155 | 154 |"125 | 141 
Pe GRONR ccccccctcccesceseel 11.88 | 133 | 131 | 110 | 150 | 148 | 162 | 146 | 137 | 169 | 173 | 167 | 165 | 163 | 131 | 141 
Pn sans ceswiakesudeeeeaoul 2.60} §9 88 68 92 | 102 | 114 | 108 96 | 115 | 117 | 104 | 103 | 111 75 88 
Refrigeration appliances........... 4.98 | 140 | 140] I11 | 149 | 138 | 156 | 153 | 145 | 187 | 205 | 201 | 205 | 201 | 168 | 145 
Laundry appliances.............++- 2.51 | 180 | 170 |] 155 | 228 | 229 | 241 | 189 183 | 212 | 186 | 182 | 173 | 166 | 135 | 201 
SR IID, ooo c cccccccccecews 3.72 | 104 | 115 | 128 | 149 | 145 | 136 | 108 | 112 | 121 | 116 | 120 | 123 | 125 |"106 | 140 
Radio and television sets............... 5.21 | 205 | 166 | 214 | 222 | 221 | 212 | 163 | 193 | 199 | 173 | 166 | 176 | 198 | 148 | 223 
ee kv te ccoqnebsauncnuse 3.42] 75 61 64 80 82 99 79 | 73 73 70 68 69 76 53 
, EES ESP ser eye 1.79 | 453 365 | 500 | 493 | 485 | 429 | 322 | 422 | 440 | 369 | 353 | 380 | 431 | 331 | 527 
Other Consumer Durables.................. 30.28 | 111 | 110 |] 115 | 119 | 123 | 117 | 113 | 115 | 117 | 117 | 113 | 114 121 |7122 | 130 
Auto parts and tires............++s0+- 16.00 fo clon scold cece focscclesece lessee beesse sescclecccolecccolecsccfecccs A Se aa 
Misc. home and personal goods......... 16.28 | 114 | 109 | 112 | 118 | 123 | 122 114 | 109 | 114 | 116 | 116 | 118 | 122 | 122 131 
































® Preliminary. * Revised. 
1 Publication suspended pending revision. 


Nore.—For a description of these indexes, see BULLETIN for May 1954, 


pp. 438-47. 


Individual indexes without seasonal adjustment for woven carpets, 
appliances, heating apparatus, radio sets, and television sets may be 


VALUE OF NEW CONSTRUCTION ACTIVITY 


[Joint estimates of the Departments of Commerce and Labor.* Seasonally adjusted. 


obtained from the Division of Research and Statistics. 


In millions of dollars) 



























































Private Public 
Year or month Total . Business pad Con 
Total , resi- | Total Mili- | High- serva- ~ 
- Total | Indus- | Com- | Public | den- tary way | tion | OO 
trial |mercial | utility tial 

eS alas ee en 32,700 | 23,447 | 12,529 | 7,344 | 2,117 | 1,498 | 3,729 3,574 9,253 887 | 2,353 912 | 5,101 
ARES ETT EAI ee Te 34,670 | 23,889 | 12,842 | 7,500 | 2,320 | 1,137 | 4,043 | 3,547 | 10,781} 1,387 | 2,679 900 | 5,815 
aa yee 37,019 | 25,783 | 13,777 | 8,495 | 2,229 | 1,791 | 4,475 | 3,511 11,236] 1,290 | 3,015 892 | 6,039 
le ect Senn 4 Od ss ans emernn 39,362 | 27,684 | 15,379 | 8,531 | 2,030 | 2,212 | 4,289 | 3,774 | 11,678] 1,003 | 3,680 773 | 6,222 
ie a es ee | 32,440 | 18,705 | 9,980 | 2,399 | 3,218 | 4,363 | 3,755 | 11,724] 1,287 | 3,861 701 5,875 
Dh: h caged settieiateres owen 45,779 | 33,067 | 17,677 |11,608 | 3,084 | 3,631 | 4,893 | 3,782 | 12,712] 1,360 | 4,395 826 | 6,131 
i kt iA scacaeehoud oted aun 47,795 | 33,778 | 17,019 |12,535 | 3,557 | 3,564 | 5,414 | 4,224 | 14,017] 1,287 | 4,892 971 | 6,867 
SES dient ckiedhadeeneseeone 49,109 | 33,833 | 18,047 |11,326 | 2,382 | 3,589 | 5,355 | 4, 15,276} 1,402 | 5,364 | 1,019 | 7,491 
SE cd vncaen ns babaeden 4,105 2,821 1,535 906 167 297 442 380 1,284 124 442 84 634 
BTS . cus che wank areeee 4,198 2,872 1,590 900 165 295 440 382 1,326) 134 457 89 646 

BRK Cceeeul. wokhen kee 4,356 2,948 1,653 908 167 298 442 387 1,408 160 510 86 652 

BS 5. ieee ces alee 4,451 3,030 1,733 915 166 300 449 382 1,421 135 524 93 669 

ee ee 4,557 3,113 1,793 928 160 304 464 392 1,444 127 $52 95 670 
ee 4,526 3,127 1,812 929 160 308 461 386 1,399 125 500 93 681 

es + 6cnbeknedsdekeseat 4,669 3,181 1,867 928 156 305 467 386 1,488 133 $82 98 675 

is. sks dekeeesheemmaall 4,670 3,259 1,952 925 153 311 461 382 1,411 135 $12 99 665 

Ns ais wi eee ae 4,670 3,300 1,981 938 157 334 447 381 1,370 137 472 101 660 

ie: 26 at eti¢hehek Mee 4,662 3,270 1,922 953 163 344 446 395 1,392 133 492 112 655 

Pe cy cetbeknnedaneee 4,658 3,288 1,917 959 170 351 438 412 1,370 116 510 90 654 

SET. . sak dah awed yan 4,581 3,245 1,875 958 175 347 436 412 1,336 114 504 88 630 
DS. cn iobahaeue cheba 4,418 3,162 1,851 910 168 329 413 401 1,256 108 466 87 595 

? Preliminary. * Revised. * Beginning with June 1959, data are from Bureau of the Census. 
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PRODUCTION 








CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 
(Figures for the 48 States, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars) 























By type of 
ownership By type of construction 
Year or month Total Nonresidential building Public 
Resi- works 
Public | Private | dential and 

building| Fac- Com- | Educa- Other public 

tories | mercial | tional utilities 

iin c0yehssbncde woncdeedeatesiancencdanhteceenseeen 32,173 | 11,238 | 20,935 | 13,039 | 2,168 | 3,267 | 2,936} 2,922) 7,841 
icsicchahéveekinecswaneanceekecnh esses ranean . 13,427 | 21,663 | 14,696 400 | 3,197 | 2,908 | 3,444 | 9,446 
ES a banca da decient agin sessccanantesceenneet 3,467 1,233 | 2,234 1,451 142 356 280 301 937 
nt cheba cho iin de GRennncbstdbGavescused ean 3,216 | 1,049 | 2,167 1,460 113 303 240 237 863 

lek nctinebbdnnttirbGhenhesoessee chbhtneed eee ean ,309 | 1,071 2,238 1,595 135 288 248 284 759 

this eeebneennebinadkenesencsdbnnesv anes ie 2,594 927 , 667 1,206 96 238 198 243 613 
eeens bes4ss ndash hintcrdéececsawhehiorehene 2,282 887 1,395 981 88 227 206 226 553 

a -- Er Se a ae Se ay ee, nee fee 2,319 800 | 1,519 1,022 105 282 171 261 479 
RE EE Ee Ry Ah Re Pe. ee ,307 800 1,507 1,073 139 198 177 190 530 

Mer PRE EL £8 RE ey ,340 869 | 2,471 1,541 128 286 217 283 886 

DN scind whan tnd ewliee Shed es +anbavahhbhnekeekihie 3,778 1,207 | 2,571 1.831 189 328 270 400 760 

tn. ohh + vinkebeenkiind eaehiseb babe epankerh aun 3,542 1,094 | 2,447 1.677 176 326 227 342 793 

Di ntinnd caniehekpaedatsnsdeeihivne+tanekee 3,659 1,167 | 2,492 1,762 151 292 251 361 842 

Ti cipaeiieveddeacs <ieceheheaehhhescneeel 3,657 1,186 | 2,470 1,690 194 354 265 378 776 
PG cimenhindiaids cogs Lhenshedh kane n hess ee kane 3,084 850 & 3 Oe Sere See ye ee ee a ee 























Note.—Beginnin 4 in 1958, monthly data exceed annual total and are 


not comparable with monthly data for earlier years because of a change 


in policy of accounting for negative adjustments in monthly data after 
original figures have been published. 


CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS 
[Figures as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars) 

































































Federal Reserve district 
All 
—_ =. N Phila- | Cle S M Ka San 
tricts cw ila- ve- Rich- : t. inne- nsas 
Boston | York | delphia| land | mond | Atlanta |Chicago| | ouis | apolis | City | Dallas | Fran- 
1958—June......... 3,820 166 562 149 312 262 419 454 174 153 243 288 639 
Saree 3,607 176 398 127 342 311 335 453 140 122 246 293 665 
re 3,467 174 494 151 260 275 366 4l1l 148 165 198 267 557 
1959—June......... 3,659 176 398 138 292 269 339 543 175 130 202 299 698 
July... ..c.00- 3,657 151 438 137 322 268 422 499 181 159 214 224 641 
Sey re 3,084 152 368 132 2 199 353 423 122 124 180 192 595 
PERMANENT NONFARM DWELLING UNITS STARTED 
[Bureau of Labor Statistics estimates.* In thousands of units] 
Total Non Private Government-underwritten ! 
private Metro- Pte “a " 
Year or month (seasonally Total | politan H Public 
areas | Pou | Total 1 2- Multi- Total | FHA | VA 
ores family | family | family 

777 315 1,020 892 40 88 71 412 264 149 

795 332 1,069 939 46 84 59 421 280 141 

804 300 1,068 933 42 94 36 409 252 157 

897 324 1,202 1,077 34 90 19 583 276 307 

976 353 1,310 1,190 33 87 9 670 277 393 

780 338 1,094 981 31 82 24 463 192 271 

700 342 993 840 33 120 49 313 185 128 

827 382 1,142 933 39 170 68 429 327 102 

85 36 111 93 3 14 10 50 35 14 

73 36 113 94 4 15 2 54 39 is 

74 36 107 85 4 18 2 40 29 il 

64 27 90 70 3 16 2 38 29 4 

62 25 84 64 3 17 3 29 22 7 

62 33 94 75 3 15 1 28 22 6 

81 40 118 93 5 20 3 41 32 10 

97 45 137 109 5 24 5 46 35 il 

94 43 134 107 5 21 4 47 36 10 

93 44 131 110 5 16 6 47 36 il 

88 41 127 105 4 18 2 43 32 11 

87 43 P125 n.a. na n.a. P4 42 32 10 

84 37 P117 n.a. n.a. n.a. P3 42 32 10 












































P Prelimin 


n.a. Not available. 


ary. 
* Beginning June 1959 data are from the Bureau of the Census. 


1 Data from Federal Housing Administration and Veterans’ Administra- 
tion represent units started under commitments of FHA or VA to in- 


sure or guarantee the ~~ 
figures are based on fi 
earlier VA figures are estimates based on leone-chened 


VA figures after June 1950 and all FHA 
reports of first com 


liance inspections; 
information. 
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EMPLOYMENT 





LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 


{Bureau of the Census estimates, without seasonal adjustment. In thousands of persons unless otherwise indicated] 












































| Civilian labor force 
Unemploy- 
Total non- Total Employed! : 
Year or month institutional labor | Not in the ment 
population force | Total Unem- labor force ( rate 9? 
In nonagri- _ ployed per cent) 
Total — agriculture 
| 
eee 111,924 65 ,832 62,884 61,005 53,951 7,054 1,879 46,092 3.0 
ESS Pre - 113,119 66,41 W 61,293 54,488 6,805 1.673 46,710 2.7 
ae 115,095 67 , 362 63,815 62,213 55,651 6,562 1,602 47,732 2.5 
Ev ecscessecoedel 116,220 67,818 468 61,238 54,734 6,504 3,230 48 .402 5.0 
EEE 117,388 68 , 896 65 ,848 63,193 56.464 6.730 2,654 48 ,492 4.0 
ees 118,734 70 , 387 67 ,530 64,979 58 , 394 6,585 2,551 48 , 348 3.8 
GPP ccascvaroensad 120,445 70,746 67 ,946 65,011 , 789 6,222 2,936 49 699 4.3 
es scchoccrtnceee 121,950 71,284 68 .647 63 , 966 58,122 5,844 4,681 50 666 6.8 
1938—Sept......... 122,219 71,375 68 ,740 64,629 58 ,438 6,191 4,111 50,844 7.2 
I : 122,361 71,743 69,111 65 , 306 58 ,902 6,404 3,805 50.618 7.1 
“ae 122,486 71,112 68 ,485 64,653 58 958 5,695 3,833 51,374 5.9 
Seanawet 122,609 70,701 ,081 63 ,973 59,102 4,871 4,108 51.909 6.1 
1999-—JaM.. co ccceces 122,724 70 ,027 67 , 430 62,706 58,013 4,693 4.724 | 52,697 6.0 
“ROS 122,832 70 ,062 67,471 62,722 58 ,030 4,692 4,749 | 52,770 6.1 
See #22 945 70 , 768 68 , 189 63 ,828 58 ,625 5,203 $4.22 | $2,177 5.8 
Apr... 123,059 71,210 68 ,639 5,012 59,163 5,848 3,627 | 51,849 5.3 
i snndaead 123,180 71,955 69 ,405 66,016 59, 6,408 3,389 $1,225 4.9 
| SG: 123,296 73,862 71,324 67 , 342 60,111 7,231 3,982 | 49.435 4.9 
” “Se 123,422 73,875 71,338 67 , 594 60 , 769 6,825 3,744 | 49,547 5.1 
Bis weenie 123,549 73,204 70 , 667 67,241 60 , 884 6,357 | 3,426 | 50,345 5.5 
aa 123,659 72,109 | 69,577 66, 347 60, 105 6,242 | 3,230 51,550 5.6 





1 Includes self-employed, unpaid family, and domestic service workers. 
force. Monthly data are seasonally 


2Per cent of civilian labor 
adjusted 


3 Beginning 1957 persons waiting to start new wage and salary jobs and 
those on temporary layoff, previously considered as employed (with a job 
but not at work), are classified as unemployed, and a small group in school 


and waiting to start new jobs (previously included as employed) are clas- 
sified as not in the labor force. 

Nore.—Information relating to persons 14 years of age and over is 
obtained through interviews of households on a sample basis. Monthly 
data relate to the calendar week that contains the 12th day; annual data 
are averages of monthly figures. 


EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 


(Bureau of Labor Statistics. 


In thousands of persons] 




















| | | 
whe a Tranaperee- | | Federal 
anufac- | + ontract tion an : | : State and 
Year or month Total turing | Mining | construction public Trade Finance | Service local 
| utilities | government 
cekvinetn oid tecnensa teal 47 ,347 16.104 916 2,603 4.166 10.012 | 1.892 5.264 | 6,389 
i ocpeebeceetedetbesedbecese 48 , 303 16,334 | 885 2.634 4.185 10,281 1.967 5.411 | 6.609 
eens on dah becde +e eee 49 681 17,238 | 852 2,622 4.221 10.527 | 2,038 | $.$38 | 6.645 
inch debe cea whe cower’ 48.431 15.995 | 777 2.593 4.009 10,520 | 2.122 | 5.664 | 6,751 
DM ieknin ds deeeteinenes wee 50.056 16,563 777 2.759 4.062 10.846 | 2,219 | 5$,916 | 6,914 
DS i vadnbeboss (ucekenseen 51,766 16,903 807 2.929 | 4,161 11.221 2.308 | 6.160 | 7.277 
i dnnaickibubsk cae tonewe 52.162 16,782 809 2.808 | 4,151 11,302 2.348 | 6.336 | 7,626 
Pindecies iminiensserearveee 50,543 15,468 | 721 2.648 | 3,903 11,141 2,374 6,395 7,893 
SEASONALLY ADJUSTED | | 
| | | 
I, cht ncttedcsanntssal 50,780 15,529 | 707 2,698 | 3.858 11.151 2,392 6.440 | 8.005 
eee 50, 582 15,358 | 708 2.698 | 3.887 11.154 | 2,392 6,399 | 7,986 
Ey ee 50,877 15,693 708 2.690 | 3.875 11,119 | 2,386 6,426 | 7,980 
St ae dee veme maiow 50 , 844 15,701 | 709 2.550 | 3.859 11,143 | 2,385 6,448 8,049 
ek “Een ae 2 51,086 15,764 704 2,650 | 3,894 11,216 | 2,387 | 6,443 8.028 
aad whdbren aint easel 51,194 15,819 693 2,626 3,880 11,279 2.395 6.462 8. 
Pt cat caedestesecdcenen 51,456 16,006 688 2,719 | 3,885 11,263 2.398 6.441 | 8.056 
Bec inendee satnckaeeen 51,887 16,182 701 2.829 3.886 11.333 2.403 6.479 8.074 
ES ee eee $2,125 16,372 | 708 2,787 3.917 11,363 2.413 6.486 8.079 
ins dan dt eheeake eee ,40 16.527 | 709 2,799 | 3,928 11,425 | 2,418 6,525 | 8,076 
July 52,558 16,580 | 714 2,800 3,920 11,465 2,426 6,570 | 8,083 
SG 5 aves Ralnle aes tee 52.01! 16,039 | 627 2,809 | 3,893 11,522 | 2,435 6,556 | 8,130 
EP es ere ey 51,999 16,093 604 | 2,759 3,879 11,480 | 2,450 | 6,564 8,170 
| 
WITHOUT SEASONAL ADJUSTMENT 
FR a ccd osnsecccotseusn $1,237 15.755 711 2.927 | 3.886 11,151 2.392 6.472 | 7.943 
SE RES ey (eae 51,136 15.536 708 | Se a 3,897 11,225 | 2.380 6.463 8,040 
SEAS FSR ATF 51,432 15,795 7 2.784 | 3.885 11,382 | 2.374 6.426 8.074 
ERE OPS Pees - 51,935 15,749 713° =| 2.486 | 3.881 11,976 2.373 6.384 8,373 
| Sa are a 50,310 15.674 704 2,343 | 3,836 11,052 | 2.363 | 6.314 8,024 
SOR ae eee 50,315 15,771 693 2,256 3,835 10.990 | 2,371 | 6.333 8,066 
a ae ee 50,878 15,969 | 688 2,417 3,865 11,083 | 2,386 6.377 8,093 
es, See pee 51,430 16,034 694 | 2.662 | 3,879 11.136 | 2,403 6.511 8.111 
eS See 51,982 16,187 701 } 2,834 3,914 11,234 2,413 6,583 8.116 
OO Se ee ree 52,580 16,455 713 | 2,986 3,944 11,352 2,442 6,623 8,065 
Bs &bcdwebelse ocd mee 52,343 16,410 | 710 | 3,035 | 3,949 11,324 2,475 6,603 7,837 
0 EE a a 52,054 16,172 | 633 | 3,101 | 3,922 11,353 2,472 6,589 7,812 
Lees eee 52,493 16,321 607 | 3,024 3,907 11,480 | 2,450 6,597 8,107 











Nore.—Data include all full- and part-time employees who worked 
during, or received pay for, the pay period ending nearest the 15th of the 
month. Proprietors, self-employed persons, domestic servants, unpaid 


family workers, and members of the armed forces are excluded. Figures 
for August and September 1959 are preliminary. Back data may be 
obtained from the Bureau of Labor Statistics. 
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EMPLOYMENT AND EARNINGS 





PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 
[Bureau of Labor Statistics. In thousands of persons] 
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Seasonally adjusted . | Without seasonal adjustment 
y- } 
Industry group 1958 1959 1958 1959 
)2 | 
Sept. July Aug. Sept. Sept. July Aug. | Sept. 
—_ 8 A, dcgacdeus sds tem ote Vavdetanceea 11,725 12,612 12,065 12,098 11,940 | 12,433 12,181 | 12,317 
ee eee or ees 7) eee 6,568 7,275 6,736 6,808 6,579 7,161 6,696 6,816 
Ordnance and accessories... ..........e0seeeee 68 72 72 74 6& 72 72 | 74 
Lumber and wood products................+.. 570 615 603 595 590 | 627 627 | 616 
a RP Tee yee 308 333 328 327 310 | 320 323 | 329 
Stone, clay, and glass products................ 432 469 462 465 438 | 464 467 472 
Primary metal industries.......-.........+-+5: 897 1,048 628 604 897 | 1,038 625 604 
Fabricated metal products...............+506: 822 873 840 849 822 | 847 832 849 
Machinery except electrical...............++5+ 1,033 1, 166 1,170 1,183 1,007 | 1,149 1,141 1,153 
ERE eer Er ere 762 866 866 878 762 | 836 849 878 
Transportation equipment. ..........-.+.0.055 1,100 1,207 1,137 1,201 1,100 1,207 1,137 1,201 
Instruments and related products.............. 205 226 227 228 205 221 224 228 
Miscellaneous manufacturing industries......... 371 400 403 404 3380 | 380 401 414 
ES ee ee 5 5,157 §,337 5,329 5,290 5,361 | §,272 5,485 5,501 
Food and kindred products... ...........0.+04. 1,019 1,012 1,030 993 1,178 1,062 1,169 1,156 
Tobacco mamufactures. 2... ccc ccc cccseseece 80 77 81 83 96 | 67 90 100 
i 0 be di’ inten cde n tades¥ee 864 899 896 894 860 | 872 887 890 
Apparel and other finished textiles............. 1,034 1,097 1,079 1,077 1,055 | 1,048 1,101 1,099 
Paper and allied products.................+.-. 440 454 451 450 447 | 449 453 459 
Printing, publishing and allied industries........ 548 558 564 566 | 548 | 552 558 566 
Chemicals and allied products................. 508 538 542 534 Sil $27 534 537 
Products of petroleum and coal............... 156 155 148 149 158 | 158 151 150 
_— EE, 6 6505 be awe e¥ se cirectison ie 187 | 209 206 207 188 | 203 204 208 
= Leather and leather products.................. 321 338 332 337 321 | 335 339 337 
ly Note.—Data covering production and related workers only (full- and are preliminary. Back data may be obtained from the Bureau of Labor 
ta part-time) who worked during, or received pay for, the pay period ending Statistics. 
nearest the 15th of the month. Figures for August and September 1959 
HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
(Bureau of Labor Statistics. In unit indicated) 
Average weekly earnings Average hours worked Average hourly earnings 
(dollars per week) | (per week) (dollars per hour) 
' ee - a) — os -« 
_ Industry group 1958 | 1959 | 1958 | 1959 | 1958 | 1959 
| | ] | 
Sept. July Aug. Sept. Sept. July Aug. Sept. | Sept. July Aug. Sept. 
| | 
Beth... cicisuteoddbecsnedecteotes ene 85.39 | 89.65 | 88.70 | 89.28 39.9 40.2 40.5 | 40.4 2.14 2.23 2.19 2.21 
tells Ge. ioc vce cds atdes ts ebieeneme 92.46 | 96.80 | 96.12 | 96.05 40.2 | 40.5 | 40.9 40.7| 2.30 2.39 2.35 2.36 
Ordnance and accessories............++. 103.00 |105.06 |103.89 |105.47 41.2) 41.2) 40.9) 41.2] 2.50 2.55 2.54 2.56 
Lumber and wood products............ 80.12 | 80.19 | 82.60 | 79.80 41.3 40.5 41.3 | 40.1 | 1.94 1.98 2.00 1.99 
Furniture and fixtures.................. 73.80 | 74.66 | 76.31 | 75.95 41.0 40.8 41.7} 41.5! 1.80 1.83 1.83 1.83 
Stone, clay, and glass products.......... 88.78 | 92.13 | 92.57 | 92.10 41.1 41.5 41.7 | 41.3 | 2.16 2.22 2.22 2.23 
Primary metal industries............... 106.74 |108.19 |105.34 |106.27 39.1 38.5 39..9 40.1 2.73 2.81 2.64 2.65 
Fabricated metal products.............. 93.89 | 97.17 | 98.77 | 98.71 41.0 41.0 41.5 | 41.3] 2.29 2.37 2.38 2.39 
Machinery except electrical............. 95.60 |103.25 |103.00 |102.50 40.0 41.3 41.2 | 41.0] 2.39 2.50 2.50 2.50 
Electrical machimery ........0.ssscccess 87.26 | 89.02 | 89.47 | 89.87 40.4 40.1 40.3 40.3 2.16 2.22 2.22 2.23 
Transportation equipment.............. 100.98 |108.53 |108.14 [110.70 39.6 40.8 40.2 40.7 2.55 2.66 2.69 2.72 
Instruments and related products........ 89.47 | 93.71 | 92.80 | 92.80 40.3 41.1 40.7 40.7 2.22 2.28 2.28 2.28 
Miscellaneous manufacturing industries...J 74.19 | 75.60 | 77.14 | 75.98 40.1 40.0 40.6 40.2 1.85 1.89 1.90 1.89 
A ae a ee 77.03 | 80.00 | 80.00 | 80.60 39.5 39.8 40.0 39.9 1.95 2.01 2.00 2.02 
Food and kindred products............. 82.78 | 85.48 | 84.87 | 85.90 41.6 40.9 41.2 41.7 1.99 2.09 2.06 2.06 
Tabacco manufactures. ..........-..+20% 60.15 | 70.58 | 65.77 | 63.71 40.1 40.1 40.6 41.1 1.50 1.76 1.62 1.55 
Textile-mill products...............0005 59.95 | 63.83 | 64.87 | 64.55 39.7 40.4 40.8 40.6 1.51 1.58 1.59 1.59 
Apparel and other finished textiles....... $5.23 | 55.57 | 56.70 | 56.00 36.1 36.8 37.3 36.6 1.53 1.51 1.52 1.53 
Paper and allied products.............. 91.38 | 95.03 | 95.68 | 96.34 | 42.7 43.0 43.1 43.2 2.14 2.21 2.22 2.23 
Printing, publishing and allied industries. .] 99.56 |103.52 |103.79 |104.56 | 38.0 38.2 38.3 38.3 2.62 2.71 2.71 2.73 
Chemicals and allied products........... 95.94 (100.28 100.53 |102.09 41.0 41.1 | 41.2 41.5 2.34 2.44 2.44 2.46 
Products of petroleum and coal......... 112.33 |118.78 |115.30 |119.48 40.7 41.1 40.6 41.2 2.76 2.89 2.84 2.90 
ON eR ee rer 97.51 |107.10 |105.58 |106.09 | 40.8 42.5 42.4 42.1 2.39 2.32 2.49 2.52 
Leather and leather products............] 57.99 60.90 | 60.64 | 58.77 | 36.7 | 38.3 37.9 36.5 1.58 1.59 1.60 1.61 
| | | 


























Nore.—Data are for production and related workers. Figures for 
August and September 1959 are preliminary. Back data are available 
from the Bureau of Labor Statistics. 











DEPARTMENT STORES 





[Federal Reserve indexes, based on retail value figures. 


DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 
1947-49 average= 100] 





Federal Reserve district 











United | 
Year or month | | , 

States | oston| New | Phir | Cleve-| Rich- | At- | Chi- | St. | Minne-| Kansas... | 2” 
| York | phis land | mond | lanta | cago | Louis | apolis | City | — 

109 107 112 114 115 117 110 111 107 117 120 112 
110 104 113 115 122 127 109 116 109 121 129 120 
114 105 117 119 127 131 114 120 110 123 132 122 
117 108 116 112 129 135 112 121 113 129 136 122 
123 113 125 122 140 149 122 132 117 140 149 132 
126 120 131 128 146 164 128 138 126 144 158 141 
122 124 132 129 148 166 128 138 128 142 159 140 
122 127 133 127 149 167 125 137 128 146 159 142 
137 137 "138 140 163 "185 136 151 137 158 172 7149 
119 125 129 129 145 167 124 144 126 r148 162 140 
125 i28 140 126 151 165 122 131 123 144 159 141 
122 125 135 125 149 170 125 133 130 149 166 149 
132 133 142 139 156 176 134 148 136 r151 160 148 
119 129 134 123 160 173 124 138 127 150 168 150 
120 127 134 133 159 168 129 141 133 r155 162 155 
116 123 129 128 146 167 129 144 141 r156 166 155 
120 126 142 132 156 175 130 138 127 7150 169 153 
124 130 139 136 158 182 135 148 131 7158 173 154 
118 128 140 135 157 186 133 140 139 r154 176 161 
133 138 148 142 161 190 140 146 134 154 174 161 
132 133 135 143 P161 ?196 139 154 140 ?163 189 161 
107 105 115 124 139 "166 121 136 130 152 160 144 
127 129 135 129 151 160 129 143 135 149 156 140 
127 135 143 129 158 173 12 144 142 149 165 142 
149 160 179 154 186 197 154 161 150 173 190 173 
240 235 251 244 286 305 228 250 227 "261 277 | 262 
94 104 101 96 113 135 94 105 93 112 133 119 
90 100 102 103 114 138 96 109 99 r113 126 119 
103 112 124 117 138 167 114 128 119 7134 151 132 
114 116 128 123 139 165 123 129 122 r141 157 138 
124 126 138 132 156 175 134 149 127 154 172 146 
118 125 132 127 146 162 130 130 135 147 160 151 
95 100 108 115 129 157 7110 120 107 135 155 143 
103 102 112 126 P138 P177 124 138 132 P157 176 157 
129 127 132 132 129 145 125 130 121 137 135 137 
117 115 120 115 127 143 112 | 120 113 139 129 131 
124 120 129 125 141 155 122 131 123 146 143 140 
126 117 127 122 138 152 120 125 124 141 140 135 
132 119 135 124 159 170 127 135 130 152 153 142 
141 130 148 133 175 195 138 148 142 164 168 156 
138 138 154 136 178 203 143 149 146 160 174 158 
136 136 154 129 171 197 139 140 137 153 165 155 
137 135 r150 128 "173 192 144 143 137 r153 163 7154 
141 137 155 132 175 198 145 136 142 155 164 158 
142 142 157 131 176 202 146 136 141 "160 170 159 
142 140 159 130 180 207 143 137 140 7166 172 160 
139 141 157 128 172 205 140 134 137 7160 163 157 
137 141 155 139 177 200 141 144 136 159 168 160 
139 138 153 127 172 198 141 138 142 155 168 161 
136 137 153 127 171 195 138 138 139 riS1 169 163 
138 138 155 127 175 201 142 141 138 7152 174 166 
138 136 156 128 172 200 140 143 140 154 175 167 
142 141 164 131 183 202 149 147 141 157 181 170 
147 142 "163 138 184 212 152 151 143 158 180 170 
147 145 162 136 186 7216 159 147 148 P157 P182 P164 
133 132 147 123 167 188 138 141 134 151 163 153 
147 144 163 137 181 206 151 143 148 159 174 164 
161 160 181 147 201 221 160 153 156 173 187 178 
166 161 183 147 205 234 163 153 159 184 190 180 
130 130 141 117 157 178 123 121 127 144 152 148 
124 126 137 123 158 182 129 128 126 143 148 144 
131 130 147 122 166 196 133 134 136 r149 163 151 
138 141 158 131 182 204 139 143 143 r157 178 165 
144 143 166 133 184 211 150 149 140 r159 181 169 
141 140 159 132 173 202 145 143 139 "156 174 166 
134 132 152 125 169 192 145 136 133 r1S1 169 163 
132 129 "147 127 167 197 146 140 136 150 171 165 
143 142 156 130 181 212 152 145 145 P155 P182 ¥165 















































” Preliminary. + 
1 Figures for sales are the average per trading day, while those for stocks 
are as of the end of the month or averages of monthly data. 


’ Revised. 


Note.—For description of the series and for monthly indexes beginning 


1947, see BULLETIN for December 1957, pp. 1323-52. 


Figures prior to 


1947 may be obtained from the Division of Research and Statistics. 
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DEPARTMENT STORES; FOREIGN TRADE 





DEPARTMENT STORE MERCHANDISING DATA 


[Based on retail value figures] 
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Amounts (In millions of dollars) Ratios to sales4 
Out- Stocks 
Period Sales! | Stocks! | stand- Jes B..m Out- plus 
(total (end ing (total (total Stocks stand- out- Re- 
— ) of h) aie for for ing stand- ceipts 
mon mont end o orders ing 
month) month) | month) | Pp 
Annual average: 
RE as 5 ae ndnieneade sends elena kien taca bee aiken 376 1,012 495 391 401 2.8 1.4 4.2 1.1 
Jin decncaeheredersden sen ownbst cedmennvaes biaan 391 1,202 460 390 379 3.2 1.3 4.4 1.0 
RE ERS Se ee Ee I ee Rn PT eee 397 1,097 435 397 401 2.9 1.2 4.1 1.0 
EL. <Jcb pccckubeneseeerdsess ous exthenbewse saeniee 406 1,163 421 408 401 3.0 se 4.1 1.0 
| RE ee I Pr et ee 409 1,140 388 410 412 3.0 1.0 4.0 1.0 
SE cccin dade benenerahiesak Vee } draseewbeune ceaee 437 1,195 446 444 444 2.9 1.1 4.0 1.0 
SL ok6dd.0.000 bawb wae bebdes 4s 5d bee oT Wane NEetEhseul 454 1,286 470 459 458 3.0 1.1 4.1 1.0 
ORR RR ee re a Oe 459 1,338 461 461 458 3.1 1.1 4.1 1.0 
RR SORES OOF PEP Ey 462 1,320 436 461 463 3.0 1.0 4.1 1.0 
Month: 

I OE oo ince wandvnddcaee s 500 tpianckebeaneene 421 "1,277 7540 "483 "460 3.0 4.3 4.3 1.1 
451 1,395 553 570 589 3.1 1.2 4.3 1.3 
502 1,516 545 623 615 3.0 1.1 4.1 1.2 
538 1,567 462 589 506 2.9 0.9 3.8 1.1 
911 1,231 332 575 445 1.4 0.4 1.7 0.6 
Ew cc chwheawdcees she ps bane cigenedshebaernae 379 1,217 412 365 445 3.2 1.1 4.3 1.0 
Th. ak gh enwekue ch ueadht eb aa bhuee dé peeekwea 342 1,278 449 403 440 3.7 1.3 5.0 1.2 
| APR Pe eer Pe eres ary 434 1,360 422 516 489 3.1 1.0 4.1 1.2 
Sag shiek au cad ekadnds >see bad aagiane seen ere 431 1,404 388 475 441 3.3 0.9 4.2 Rel 
eck dnc hbabes bey tu oeee athens eke eee 453 1,365 418 414 444 3.0 0.9 3.9 0.9 
Pn. chase ctesbe tens ba tiegle easel 446 1,299 7603 380 "565 2.9 1.4 4.3 0.9 
PRE rererrrrer rrr eT ee 389 1,304 664 394 455 3.4 1.7 $.5 1.0 
BEF. oo vniensssvddeneges baneeuea een 427 1,379 631 502 469 3.2 1.5 4.7 be 
































3 Derived from receipts and reported figures on outstanding orders. 

4 The first three ratios are of stocks and/or orders at the end of the 
month to sales during the month. The final ratio is based on totals of 
sales and receipts for the month. 


Nore.—For description and monthly figures for back years, see BuL- 
LETIN for October 1952, pp. 1098-1102. 


P Preliminary. ° Revised. 

1 These figures are not estimates for all department stores in the United 
States. They are the actual dollar amounts reported by a group of de- 
partment stores located in various cities throughout the country. In 1958, 
sales by these stores accounted for about 45 per cent of estimated total 
department store sales. 

2 Derived from the reported figures on sales and stocks. 


MERCHANDISE EXPORTS AND IMPORTS 


[Bureau of the Census. In millions of dollars] 



































| 
; | i i : 
Merchandise exports! eae mt —- : ~ | Merchandise imports} 
Period | — | 
1957 1958 1959 1957 1958 1959 | 1957 | 1958 i959 
OE. icky vattdthakeown seeectberervarndentenenes 1,681 1,505 1,400 1,584 1,396 | 1,286 1,115 1,096 1,154 
ERE SR Pere ee ee ee ee 1,616 1,345 1,280 1,495 1,245- 1,184 993 956 1,118 
Ds wikccdkie st ccd ed +ocecteb eee taweein ereneee 2,154 1,553 1,456 2,024 1,438 1,375 1,133 1,072 1,301 
MG aw atdecedats dak ie éeensr ae eeccaa ces eael , 866 1,530 1,468 1,783 1,408 1,343 1,119 1,057 1,221 
EASES SES PER Py eee Pree Me rs 1,817 1,638 te 1,715 1,507 1,411 1,106 1,061 1,264 
BE scbcanakuntasnbds-aersbiny ose Cadeadbaten ,790 £ 1,426 1,656 1,308 1,348 986 1,031 1,369 
PPS wesind Govuee obs ovsesees Ch bekoneewere bEaees 1,697 1,416 1,469 1,510 1,287 1,354 1,148 1,049 1,248 
Bi occcesdsehiecedvscteuebns doe chad tewseal 1,681 1,396 1,397 1,540 1,283 | 1,300 1,043 950 1,190 
Ds onchandewhea ese te éekessapebapenseias seen , 544 fe fe ere 1,441 & A Res, 1,007 i. 2 =e 
Pee re reer) ree er ee oy 1,680 . ff ery , 606 1,418 |......00. 1,148 a) errr 
SL. (esta bt ertba seks seaeh scans eas gnsehat evan SS as. 2oarr 1,601 * aaa Seis Gee Ndeesscss 
ee Pere rrr rere weer oe 1,636 1,514 Joserceees 1,541 | Soe” Sydevae sane S06 68} RS. OR ee 
| | | 
pS PPP PPTT TTT ee Tee 14,302 11,789 | 11,448 13,307 | 10,872 10,601 8,643 | 8,272 | 9,865 








3 General imports including imports for immediate consumption plus 
entries into bonded warehouses. 


1 Exports of domestic and foreign merchandise. 
2 Departrnent of Defense shipments of grant-aid military equipment 
and supplies under Mutual Security Program. 
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CONSUMER PRICES 














{Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 1947-49= 100] 
Housing 
Read- | Other 
All : i Trans- | Med- Per- ing goods 
Year or month * Foods Gas Solid House- House- > | porta- ical sonal an and 
eee Total Re and fuels fur- hold pave tion care care | recrea-| serv- 
om aon elec- and nish- | opera- tion ices 
tricity |fueloil | ings tion 
t 
1929 73.3 65.6 9 SPAS Se: Bee, a See Ae oe ce hk ee 
1933 55.3] 41.6 nec c chinese chee kudteshesaaieks "EE ARR Riad erty vey jer me ae 
1941.. 62.9 ee 88.4 OT SES Meee ae one D dinisins 
1945 76.9 68.9 90.9 / >? BPS Se Se eer e 
| 
1951... 111.0 | 112.6 | 112.4 ] 113.1 | 103.1 116.4 | 111.2 | 109.0 106.9 | 118.4 | 111.1 | 110.5 | 106.5 | 109.7 
1952 113.5 | 114.6 | 114.6] 117.9 | 104.5 | 118.7 | 108.5 | 111.8 | 105.8 | 126.2 | 117.3 | 111.8 | 107.0 | 115.4 
1953 114.4 } 112.8 | 117.7 | 124.1 106.6 | 123.9 | 107.9 | 115.3 | 104.8 | 129.7 | 121.3 | 112.8 | 108.0 | 118.2 
1954... 114.8 | 112.6 | 119.1 | 128.5 | 107.9 | 123.5 | 106.1 | 117.4 | 104.3 | 128.0 | 125.2 | 113.4} 107.1 | 120.1 
1955.. 114.5 | 110.9 | 120.0 | 130.3 | 110.7 | 125.2 | 104.1 | 119.1 | 103.7 | 126.4 | 128.0 | 115.3 | 106.6 | 120.2 
1956. . 116.2 | 111.7 | 121.7 | 132.7 | 111.8 | 130.7 | 103.0 | 122.9 | 105.5 | 128.7 | 132.6 | 120.0 | 108.1 | 122.0 
1957 120.2 | 115.4 | 125.6 | 135.2 | 113.0 | 137.4 | 104.6 | 127.5 | 106.9 | 136.0 | 138.0 | 124.4 | 112.2 | 125.5 
1958. 123.5 | 120.3 | 127.7 | 137.7 | 117.0 | 134.9 | 103.9 | 131.4 | 107.0 | 140.5 | 144.4 | 128.6 | 116.7 | 127.2 
| 
1958—Aug..... 123.7 | 120.7 | 127.9 | 138.1 117.5 | 133.6 | 103.3 | 132.1 | 106.6 | 141.0 | 145.0 | 128.9 | 116.7 | 127.1 
Sept.. 123.7 | 120.3 | 127.9 | 138.2 | 118.0 | 135.2 | 103.6 | 132.2 | 107.1 | 141.3 | 146.1 128.7 | 116.6 | 127.1 
Oct.. 123.7 | 119.7 | 127.9 | 138.3 | 118.1 | 135.6 | 103.4 | 132.4 | 107.3 | 142.7 | 146.7 | 128.8 | 116.6 | 127.2 
Nov... 123.9 | 119.4 | 128.0 | 138.4 | 118.1 135.8 | 103.5 | 132.6 | 107.7 | 144.5 | 147.0 | 129.1 | 117.0] 127.2 
Eee... 123.7 | 118.7 | 128.2 | 138.7 | 118.2 | 137.0 | 103.6 | 132.8 | 107.5 | 144.3 | 147.3 | 129.0 116.9 | 127.3 
1959—Jan... 123.8 |} 119.0 128.2 | 138.8 | 118.2 | 138.9 | 103.2 | 133.1 | 106.7 | 144.1 | 147.6 | 129.4 | 117.0 | 127.3 
Feb.. 123.7 | 118.2 | 128.5 | 139.0 118.5 | 140.0 | 103.8 | 133.1 | 106.7 | 144.3 | 148.6 | 129.8 | 117.1 127.4 
i ae 123.7 | 117.7 | 128.7 |] 139.1 | 118.5 | 140.3 | 103.8 | 133.7 | 107.0 | 144.9 | 149.2 | 129.7 | 117.3 | 127.3 
Apr... 123.9 | 117.6 | 128.7 | 139.3 | 118.2 | 138.7 | 103.8 | 133.8 | 107.0 | 145.3 | 149.6 | 130.0 | 117.7 | 128.2 
May.. 124.0 | 117.7 | 128.8 | 139.3 | 118.7 | 135.3 | 103.7 | 133.8 | 107.3 | 145.4 | 150.2 | 130.7 117-8 | 128.4 
June.. 124.5 | 118.9 | 128.9 | 139.5 | 119.3 | 133.9 | 104.1 | 133.9 | 107.3 | 145.9 | 150.6 | 131.1 | 118.1 | 129.2 
July... 124.9 | 119.4 | 129.0 | 139.6 | 119.5 | 134.0 | 104.0 | 134.3 | 107.5 | 146.3 | 151.0 | 131.3 | 119.1 | 130.8 
ye 124.8 | 118.3 | 129.3 | 139.8 | 120.1 | 133.9 | 103.6 | 134.6 | 108.0 146.7 | 151.4 | 131.7 | 119.1 | 131.1 
| | 
Nore.—Revised index, reflecting, beginning January 1953, the in- vised weights. 


clusion of new series (i.e. home purchases and used automobiles) and re- 


Prior to January 1953, indexes are based on the “‘interim 
00. 


WHOLESALE PRICES, BY GROUPS OF COMMODITIES 
(Bureau of Labor Statistics index. 1947-49= 100] 


Other commodities 


adjusted” and ‘“‘old”’ indexes, converted to the base 1947-49= | 

















: Ma- | Furni-| ,, | 
All Tex- . Fuel | : Non-| To- 
* > Farm | Proc- : Hides, > |Chem- Lum- | Pulp, ‘ chin- | ture ee 
Year or com | prod- | essed | Total til skins, |POW€™| icals ub- | ber | paper, Metals ery ond | | , 

month modi- ete | Mendis prod- ond ‘ - cal , | aa ona | ~ aad | other tallic _ — 
ties ucts ignt- . an oli metal | 7 min- | an cella- 
| and Heather) “ing | allied | prod- | wood | allied | prod. | mo- | House-|erals—bottled| neous 

a a. te “| ucts tf —- | oe ‘ “| struc-| bev- | 

parel | UC | terials ucts ucts ucts _ _| tural | erages| 
err 114.8] 113.4) 111.4) 115.9] 110.6) 120.3) 106.7) 110.0) 148.0) 123.9) 119.6) 122.8) 119.0) 114.1) 113.6 108.1) 104.9 
1952 111.6} 107.0) 108.8) 113.2] 99.8 97.2) 106.6) 104.5) 134.0) 120.3) 116.5) 123.0) 121.5) 112.0 113.6 110.6 108.3 
1953 110.1] 97.0) 104.6 114.0] 97.3) 98.5) 109.5) 105.7) 125.0) 120.2) 116.1) 126.9) 123.0) 114.2) 118.2) 115.7] 97.8 
1954... 110.3] 95.6) 105.3) 114.5] 95.2) 94.2) 108.1) 107.0) 126.9) 118.0) 116.3) 128.0) 124.6) 115.4 120.9) 120.6) 102.5 
nS i ae 110.7] 89.6) 101.7 117.0] 95.3) 93.8 107.9) 106.6) 143.8) 123.6, 119.3) 136.6) 128.4) 115.9 124.2 121.6, 92.0 
1956... 114.3] 88.4) 101.7, 122.2] 95.3) 99.3) 111.2) 107.2) 145.8) 125.4) 127.2) 148.4) 137.8) 119.1) 129.6 122.3) 91.0 
1957... 117.6} 90.9) 105.6) 125.6] 95.4 99.4) 117.2) 109.5) 145.2) 119.0) 129.6) 151.2) 146.1) 122.2) 134.6 126.1} 89.6 
1958. 119.2] 94.9) 110.9 126.0] 93.5) 100.6) 112.7) 110.4) 145.0) 117.7) 131.0) 150.4) 149.8 123.2) 136.0) 128.2|) 94.2 

| | | 

1958 
Aug.. need 119.1] 93.2 111.3) 126.1] 93.3) 100.5) 113.7 110.0) 144.4) 118.6) 131.0) 150.8 149.5) 123.0) 135.2) 128.0) 95.6 
Sept.. 119.1 93.1) 111.1) 126.2] 93.3) 100.2, 114.1) 109.9) 145.2) 120.4) 131.7) 151.3) 149.4) 123.0) 136.7) 128.0) 92.5 
Oct 119.0] 92.3) 110.0 126.4] 93.2) 101.4) 113.0) 110.2) 146.1) 120.8) 131.9 152.2) 149.9) 123.0) 136.7) 128.8) 91.2 
Nov... 119.2] 92.1) 109.5) 126.8] 93.1) 102.3) 112.6 110.2) 146.6) 120.0) 131.9) 153.0) 151.2) 122.7 136.7| 128.7} 93.2 
Dec... 119.2] 90.6) 108.8) 127.2] 93.3) 103.6) 112.9) 110.0) 146.3) 119.8) 131.3) 153.0) 151.5) 122.8) 136.9) 128.6 100.9 

1959 | | | 
Bis, cheineue 119.5) 91.5, 108.7) 127.5} 93.3) 104.1) 113.9) 110.2) 146.0) 120.5) 131.5) 152.9) 151.8) 123.3) 137.2) 128.6, 100.8 
Feb.. 119.5] 91.1) 107.6 127.8] 93.7) 105.4) 114.8) 109.9) 146.1) 122.5) 131.7) 153.4) 152.0) 123.3) 137.5) 128.9| 98.5 
| ae 119.6] 90.8) 107.2) 128.1] 93.9) 108.5) 115.0) 109.8) 146.7) 124.2) 132.0) 153.6) 152.2) 123.5 137.7| 132.1) 97.0 
Ns ss ertatn ehh ecabanie Oe 120.0} 92.4) 107.2) 128.3] 94.1) 117.8) 114.0) 110.0) 147.5) 126.3) 132.2) 152.8) 152.1} 123.4) 138.3) 132.2) 98.8 
May 119.9] 90.8) 107.7) 128.4] 94.5 118.5) 113.4) 110.0) 148.8) 128.2) 132.0) 153.0) 152.5) 123.5) 138.4) 132.2) 95.2 
BN 2 6enee bun eecekt 119.7] 89.8) 108.1) 128.2} 94.9) 118.9) 111.2) 110.0) 147.3 128.9) 132.3) 153.3) 153.0) 123.6) 17:4 132.2) 91.0 
July..... 119.5] 88.4) 107.5 128.4] 795.3)7119.3 110.9) 109.9) 147.3) 128.3) 7132.4 7152.7) 7153.6) "123.8 "137.5| 134.5} 92.9 
RR, ovnivks tense 119.1] 87.0) 105.8 128.4] 95.5) 119.8) 112.2) 109.7) 141.8) 128.5) 132.3) 152.8) 153.8) 123.7) 137.4) 134.5) 92.0 


’ Rev 


ised. 
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 
[Bureau of Labor Statistics index, 1947-49= 100] 






























































= esaeataie 
1958 | 1959 1958 | 1959 
} | 
Subgroup ~ om | | Subgroup — — 
Aug. | June | July | Aug. | Aug. | June | July | Aug. 
Farm Products: | Pulp, Paper, and Allied Products | 
| (Cont.): | 
Fresh and dried produce............ 97.2 | 100.9 | 98.5 | 92.8 | - } 
Le CGR eat ee fis oe F 77.7 SS TEEN OCTET OOTY, 136.0 | 136. 135.9 | 135.9 
Livestock and poultry.............. 94.0|} 89.5 | 84.8 83.1 Converted paper and paperboard... .] 127.8 127.6 |7127.6 | 127.4 
Plant and animal fibers............. 101.8 | 101.6 | 100.0 | 93.7 Building paper and board........... 143.4 | 146.7 | 147.3 | 147.3 
2 epee 93.5 | 90.0 | 792.2 94.1 
i. debe Kona y ck neeane nie 4e 3.3 56.5 | 65.4 = | Metals and Metal Products: 
a et ae: 75.9 | 78.0) 74.9 3.1 
Other farm products. .............. 139.5 | 132.8 | 132.2 | 132.1 event steel. . ede legendas: 7-2 44] . 414 | 171.9 
| Nonferrous metals... ......ccccceee 126.1 133.8 | 134.0 
Processed Foods: i | OC =e 155.7 | 152.9 | 152.9 | 152.9 
| -— £— =e epee 172.0 | 173.0 | 173.0 | 172.9 
ma and puleey geageste ilies in Sania +g | 2 | 119.5 =. Plumbing equipment............... 119.9 ty 9 | 130.9 | 131.0 
eats, poultry, and fish............ 2 I 1.9) 99.3 , Heating equipment............s00. 121.2 | BR, | 121.7 | 121.6 
Dairy products and ice cream....... 112.2 | 111.9 113.9 | 114.7 Fabricated structural metal products.J 133.3 |7132.3 |7132.3 | 132.3 
Canned, frozen fruits, and vegetables.J 111.8 | 111.1 | 110.6 | 107.7 Fabricated nonstructural metal } | 
Sugar and confectionery............ 116.0 | 115.6 | 115.2 | 115.5 0 SS AC 145.4 | 146.1 | 145.3 | 145.1 
Packaged beverage materials........ 161.2 | 145.2 | 145.2 | 145.2 | | | 
Other processed foods.............. 96.5 | 95.4) 96.1 96.6 | Machinery and Motive Products: } 
| | | | 
Textile Products and Apparel: | Agricultural machinery and equip- " 143.9 | 
{ | i inGs ntiedene6be% beenebenace 137.7 43. "143.4 | 143.4 
Cotton pretonts a eetanse al Ry | pa : 91.9 Rg! Construction machinery and equip- aie as re | 
CIES. 5p ec tcnescieseonan -4 | 102 7103.3 . Ge pak es ek eavehaseer res eunel 5.6 |7171.9 {7172.0 | 172.2 
ER sa asaneewadieecean 80.0 | 81.5 | 782.2 82.3 | Metal working machinery........... 169.3 |7173.7 |7173.8 | 175.8 
Silk pees Se ey a =? } as 082.8 $54 General purpose machinery and 130.0 | 168.8 108.9 | -_ 
a re ee wa 99. ) ; GI on a sta rgetoecovesveces : . ° 166. 
Other textile products.............. 75.9 75.6 75.5 75.2 | Miscellaneous machinery........... 147.6 | 149.3 | 149.5 | 149.6 
| | | Electrical machinery and equip- 
Hides, Skins, and Leather Products: | | | | RARE CRE AE 5 Sil tap ay eo ag tre 156.0 
RE eer Tree 139. ~ 143. 143.2 
EE APPT: 60.4 | 106.7 |7107.7 | 106.9 | 
a a oie aoe 2d eee 91.5 | 120.1 | 118.7 | 117.3 |Furniture and Other Household Dura- 
PD, oid cnwecuendccusbaneweeal 121.8 | 130.2 | 7130.6 | 132.5 bles: | 
Other leather products............. 96.8 112.0 [7113.9 | 114.1 = ciate ay pene Lae = poe 
} ousehold furniture. .............. 22. . 24.2 24.2 
Fuel, Power, and Lighting Materials: | Commercial furniture.............. 155.0 | 155.1 | 155.3 | 155.3 
Cn P | . FIOOF COVETING. . .. 2.622 seceeeseees 126.7 | 128.1 128.6 128.6 
SPT eT Te 121.9 | 119.8 | 121.1 | 121.9 Household appliances.............. 104.7 | 104.9 |7104.4 | 104.4 
Sa eee eee 161.9 | 170.4 | 170.4 | 170.4 | Television, radios, phonographs..... 94.9 | 92.9 | 794.3 94.3 
Gas fuels (Jan. 1958= 100).......... 102.0 | 106.8 | 101.4 | 109.2 | Other household durable goods...... 154.7 | 156.7 | 7156.8 | 156.5 
Electric power (Jan. 1958= 100)..... 100.8 | 100.8 | 100.8 | 100.6 | 
Petroleum and products............ 119.2 | 115.0 114.8 | 116.2 |Nonmetallic Minerals—Structural 
Chemicals and Allied Products: EE ee Te eee 135.3 | 135.3 | 135.3 | 135.3 
Concrete ingredients............... 139.1 | 140.1 | 140.4 | 140.4 
eee SI ieacécwsnceerent 73-8 3 . 3 9 ro Concrete poo. Peer reverveseseid se > +494 Ag 
EE ere 28.2 | 128.3 | 128.3 28.3 Structural clay products............ 2 R 
Pe SE i tamed ncecénndeed 103.3 | 101.4 | 101.3 | 101.5 CNED GORE os cc cc iccsccvcces 133.1 | 133.1 | 133.1 | 133.1 
Drugs, pharmaceuticals, cosmetics. ..[ 94.4 93.4 93.5 93.4 Prepared asphalt roofing............ 103.3 | 113.6 |7111.9 | 111.9 
Fats = Gh Mra wcscsweseree is 58.4 | 755.3 53.8 Other nonmetallic minerals......... 131.2 | 132.5 | 132.5 | 132.5 
ke ae -8 | 108.9 | 108.8 | 109.2 
Fertilizer materials... .....ccccccecs 104.4 | 107.6 | 107.4 | 104.8 |Tobacco Manufactures and Bottled | 
Other chemicals and products....... 106.4 | 106.5 oe 106.7 Beverages: 
| 
Rubber and products:  — Saree eer rere 134.8 | 134.8 | 134.8 38-8 
eA eer eet 106.6 | 106.6 | 106.6 | 106.6 
| PEE LEE ee 134.3 | 148.7 | 149.3 | 153.6 Other tobacco products............. 139.7 | 152.8 | 153.7 | 153.7 
po OS eee eee 152.8 | 150.0 | 150.0 | 134.3 Alcoholic beverages... . . cE 120.1 | 121.7 | 126.8 | 126.8 
Other rubber products.............. 140.9 | 144.2 |7143.7 143.5 | Nonalcoholic beverages............. 149.3 | 171.1 | 171.1 | 171.1 
Lumber and Wood Products: | Miscellaneous : | 
| 
Lumber. .......ccccccesccccsceecs 119.0 | 130.4 |7129.9 | 130.3 | Toys, sporting goods, small arms....] 119.3 | 117.0 | 117.5 | 117.6 
Cs <6 <tese ue Gnrededenesweaal 126.8 | 137.3 | 137.7 | 138.6 Manufactured animal feeds......... 76.8 69.0 72.2 70.6 
PeesVerskeseenvaddccseseun 100.2 105.2 |7102.4 | 100.9 | Notions and accessories............ 97.5 97.5 97.5 96.2 
| Jewelry, watches, photo equipment. ..] 107.7 | 108.1 |7108.1 | 108.3 
Pulp, Paper, and Allied Products: | Other miscellaneous................ 132.4 | 132.0 | 131.9 | 132.0 
eee 121.2 | 121.2 | 121.2 | 121.2 | 
sic oh ndieme Coamed eek tel 87.0 | 115.9 | 115.9 | 115.9 
MNES Calednccidsdeonesdandanel 141.8 | 143.3 |143.6 | 143.7 














r Revised. 









































































































































1310 NATIONAL PRODUCT AND INCOME 
GROSS NATIONAL PRODUCT OR EXPENDITURE 
[Department of Commerce estimates. In billions of dollars) 
Seasonally adjusted annual rates — 
Annual totals | by quarters 
} 
Item | 1958 | 1959 
1929 | 1933 | 1941 1950 | 1954 | 1955 | 1956 | 1957 | 1958 } 
| 2/3 | 4 ne 
| | | 
Gross national product.............+.++0+- 104.4 56.0) 125.8) 284.6 363.1) 397.5 a 442.5) 441 ” 434.5) 444 ol 457.1 470.2) 484.5 = 
| } 

Personal consumption expenditures... .... . 79.0) “s.4| 81.9) 195.0] 238.0) 256.9) 269.9 284.8) 293.0) 290.9) 294.4) 299.1) 303.9 311.2 Gomms 
i: +. .000 6066 bebe wens 9.2 3.5) 9.7| 30.4 32.4) 39.6) 38.5) 40 3} 37.6, 36.7) 37.1); 39.8) 41 3) 44.1 Less: 
Nondurable goods 37.7) 22.3} 43.2 99.8) 119.3) 124.8) 131.4) 137.7) 141.9 141.5) 143.1) 143.6) 145.3) 147.7 
Eo htheddendedccetekesencces 32.1) 20.7) 29.0 _ 86.3) 92.5) 100.0) 106 7| 113.4) 112.7) 114.2 a 117.4) 119.4 

Gross private domestic investment........ . 16.2| 1.4, 18.1) 50.0) 48.9) 63.8) 67.4 .6| 54.9 51.3 54.2) 61.3) 69.8 77.5 
Fe I dc cdencecdiviceccenes 8.7) 1.4 6.6 24.2) 29.7| 34.9| 35.5) 36.1| 35.8| 34.6| 35.4) 37.3| 39.7| 41.0 Plus 

Residential, nonfarm............. 3.6) .5| 3.9 14.1) 15.4) 18.7) 17.7) 17.0) 18.0) 16.9) 18.0) 19.9) 21.9) 23.1 

Gn ckhstadeneneededece o 5.1) 1.0) 3.1} 10.1) 14.3) 16.2) 17.8) 19.0) 17.7) 17.7) 17.4) 17.4) 17.8) 17.9 
Producers’ durable equipment... od 5.9) 1.6) 6.9 18:9) 20.8; 23.1 a1-4) 28.5; 22.9; 22.6) 22.2) 23.2) 23.9; 26.0 Equal 
Change in business inventories......... 1.7) —1.6) 4.5 6.8) —1.6 5.8 4.7| 2.0) —3.8) —5.8) —3.4 -8| 6.1) 10.4 

PE cs GedaVcbooctacvess 1.8) —1.4) 4.0| 6.0) —2.1 5.5 $.1)} 1.2) —4.9| —7.0} —4.5;) —.1; 5.4 9.8 Less: 

Net exports of goods and services......... 2.8 2.2) 21.1 P 1.0 1.1 2.9) 4.9) 1.2 1.2 1.6 2 —.9 —1.8 
Dns casenessccecéocvéeeovesves 7.0 2.4) 6.0 13.1) 17.5} 19.4) 23.1] 2 -2| 22.6} 22.3} 23.1) 22.7; 21.5; 22.1 
hn kéennventteegeseseussaencel 6.3 2.3} 4.8) 12.5) 16.5) 18.3 a 2 > 21.3) 21.1) 21.5 22.5) 22.4) 23.9 

| | | 
Government purchases of goods and services 8.5 8.0) 24.8| 39.0) 75.3| 75.6 79.0 86.2; 92.6) 91.1) 93.8! 96.5) 97.4) 97.7 on 
pS St PPro a Jul 2.0; 16.9) 19.3) 47.5) 45.3| 45.7| 49.4) $2.2) 51.3) 53.1| 54.2) 53.8 53.9 
National defense}................ \ 1.3 > ol! 13.8) 14.3) 41.2) 39.1) 40.4) 44.3) 44.5) 44.3) 44.5| 45.3) 45.8) 46.2 
i cietouabshesbtebeben wien el i to. oe eae oe 5 es 5 ae 8.9) 9.4) 8.3) 8.0 
Less: Government sales4.......... .0| .0} 0 1 3 4 .3} 4) a ol 3} 6} 3} eS Equa 
GRASP Peek cc cvaccctocceseties 7.2 6.0) 7.8) 19.7; 27.7) 30.3 33.2) 36.8) 40.5; 39.7} 40.8) 42.2) 43.6) 43.8 
, P | | | | Less: 
Addendum: Gross national product in con- } | | 

SD NE dev ak bi dcdccceverees 181.8 126.6) 238.1) 318.1) 363.1 392.7) 400.9, 408.3) 399.0) 393.1) 400.9 0.9 420.6) 431.8 

1 Includes expenditures for crude petroleum and natural gas drilling. 4 Consists of sales abroad and domestic sales of surplus consumption Equa’ 

2 Net exports of goods and services and net foreign investment have goods and materials. 

been equated, since foreign net transfers by government were negligible Nore.—For explanation of series see U. S. Income and Output (a supple- Less: 

we pl ty Dies i Ge eile Gaited aie ment to the Survey of Current Business for 1959) and the July 1959 issue : 
classification in the Budget of the United States Government for the fiscal of the Survey of Current Business. qua 
year ending June 30, 1960. Adde 
cor 

NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
[Department of Commerce estimates. In billions of dollars) 
Seasonally adjusted annual rates 
Annual! totals by quarters — 
- l 
Item | 1958 1959 
1929 | 1933 | 1941 | 1950 | 1954 | 1955 | 1956 | 1957 | 1958 

2 3 + i | 2 — 
/ | Total 
I, 06 onde citeneéed vevenvenns 87.8, 40.2) 104.7) 241.9) 301.8) 330.2) 350.8) 366.5, 366.2) 358.9) 369.5) 380.4 389.41 403.9 Wag: 
Compensation of employees................ $1.1) 29.5) 64.8) 154.2) 207.6) 223.9) 242.5) 255.5) 256.8) 253.2| 258.5) 262.9, 269.9) 278.9 “= 

CIO 6 oc ccccscbevncnccsed 50.4, 29.0) 62.1| 146.4| 196.3| 210.9) 227.6| 238.5| 239.4| 236.0) 241.1| 245.1| 250.9) 259.4 - 
DMA sc labuh 6h cekeesteneoekeeanel 45.5| 23.9) 51.9) 124.1) 161.9) 174.9) 189.6) 198.4) 196.2) 193.2) 197.1) 200.8) 206.2) 214.0 Ge 
eb Abels da peatecge ates arent an oan 1.9) 5.0) 10.0) 9.8) 9.7; 9.6] 9.7) 9.7) 10.0) 9.9) 9.8 9.8 
Government civilian. ..............++: 4.6) 4.9| 8.3) 17.3) 24.4) 26.2) 28.4) 30.5) 33.5) 33.2) 34.0) 34.4) 34.8) 35.6 Othe 

Supplements to wages and salaries........ . aa 2.7 7.8; 11.3) 13.0) 14.9) 17.0) 17.4) 17.2) 17.5) 17.8) 19.0) 19.6 Prop 

RT CI ake cccsscencesccuces 14.8, 5.6) 17.4) 37.5; 40.4) 42.1) 43.7| 44.5) 46.6) 45.9) 46.8 e4 46.9 46.6 + 
Business and professional. .............. 8.8! 3.2} 10.9) 23.5) 27.8] 30.4) 32.1] 32.7) 32.4) 32.0) 32.6} 33.2) 33.7] 34.5 Rent 
a ee rey Pere 6.0) 2.4) 6.5) 14.0) 12.7) 11.8) 11.6) 11.8) 14.2) 13.9) 14.2) 14.1) 13.2) 12.1 
Rental income of persons...............+.. 5.4 2.0 3.5} 9.0) 10.9) 10.7) 10.9) 11.5; 11.8} 11.8) 11.9] 11.9! 12.0) 12.0 _ 
Corporate profits and inventory valuation | Pesee 
ND bb 6hbe sic 0s xcndcosieemede 10.1) —2.0; 14.5) 35.7; 33.7) 43.1) 42.0) 41.7) 36.7; 33.8) 38.0) 43.5; 45.5 51.0 Tran 
es vices ce reguaeedanee 9.6) -2| 17.0| 40.6| 34.1| 44.9| 44.7| 43.3| 37.1| 33.6| 38.3| 44.6 46.5) 52.6 Less: 
. | 4 SRR SREe Tees 1.4) a 7.6} 17.9) 17.2) 21.8) 21.2) 21.1) 18.2) 16.5) 18.8) 21.9) 22.6] 25.6 30% 
PT Gat wdinedctceduceeses 8.3) —.4| 9.4) 22.8) 16.8) 23.0) 23.5) 22.2) 18.9) 17.1] 19.5} 22.7 23.8) 27.0 
Inventory valuation adjustment.......... s —2.1} —2.5] —$.0| —.3| —1.7] —2.7} -1.5| -—.4|  .2] —.3] -1.1] -.9] -1.6 rane 
NE... a cncarscnokiidensentekel 6.4) 5.0) 4.8, 5.5) 9.1) 10.4) 11.7) 13.3| 14.3} 14.1) 14.4) 14.7 1s 15.4 «on 
r 
1 Includes employee contributions to social insurance funds. 2 Includes noncorporate inventory valuation adjustment. 1 
2) 
3} 
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RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 
(Department of Commerce estimates. In billions of dollars) 



































































































































Seasonally adjusted annual rates 
Annual totals by quarters 
Item 1958 1959 
1929 | 1933 | 1941 | 1950 | 1954 | 1955 | 1956 | 1957 | 1958 
2 3 4 1 | 2 
| 
Gross national product. ..............00++: 104.4) 56.0) 125.8) 284.6) 363.1) 397.5, 419.2) 442.5) 441.7) 434.5) — 457.1) 470.2) 484.5 
Less: Capital consumption allowances...... 8.6 7.2 9.0; 19.1) 28.8) 32.0) 34.4, 36.9) 37.9 oa 38.0; 38.5) 39.3) 39.9 
Indirect business tax and nontax lia- 
DcakDabhehee ss cadevsdsees ceed 7.0; 7.1) 11.3) 23.7) 30.2) 32.9) 35.7) 38.1) 39.0) 38.9) 39.1) 39.9! 40.7) 41.7 
Business transfer payments........... .6| 7 5 . oe eek Ser Se aes 1.7| 1.7) 1.7) 1.7) 1.7 
Statistical discrepancy............... 3 9 4, -—.7 9 1.0) —2.4 -5) —2.1) —1.5} —3.3) —2.4 .0| —2.0 
Plus: Subsidies less current surplus of gov- | 

ernment enterprises...........0ses00: - " 0 1 2) —.2 0) 9 1.1 1.0 1.1) 1.0) _ 8 Ps 
Equals: National income.................+- 87.8, 40.2) 104.7) 241.9) 301.8) 330.2) 350.8) 366.5) 366.2 358.9) 369.5) 380.4) 389.4) 403.9 
Less: Corporate profits and inventory valua- 

CE Nl is 6 0 tba eerecussenes 10.1; —2.0) 14.5| 35.7) 33.7) 43.1) 42.0) 41.7) 36.7) 33.8) 38.0) 43.5; 45.5) 51.0 
Contributions for social insurance... . . 2] oF 2.8 6.9) 9.7) 11.0) 12.6) 14.6) 15.1) 14.8) 15.3] 15.5) 17.5) 17.9 
Excess of wage accruals over disburse- | | | 

ST ditithenssansevensegacsce” 0 .0 .0 .0 .0 .0 .0 .0 .0 .6} —1.3 .0 .0 .0 

Plus: Government transfer payments... ... .9| 1.5) 2.6) 14.3) 15.0) 16.0) 17.2) 20.0) 24.4) 24.9) 25.4) 25.1) 24.7) 24.8 
Net interest paid by government. .... 1.0 1.2 1.3) 4.8) $.4 $5.4 $.7| 6.2) 6.2) 6.2) 6.1 6.1 6.3 6.6 
Es Ge Pnuekceseodewedesese 5.8} 2.1 4.5) 9.2) 9.8) 28.2) 12.1) 12.5) 12.4) 12.6] 12.6] 12.0) 12.8) 13.0 
Business transfer payments........... -6 on x 8 1.3 1.5 1.6 1.7 1.7 1.7) ri 1.7 & 1.7 

| ' 

Equals: Personal income.......... Ln Sore ee 85.8 47.2; 96.3) 228.5) 289.8) 319.2) 332.9) 350.6, 359.0) 355.0, 363.4) 366.3 ap 381.1 

Less: Personal tax and nontax payments..... 2.6, oa 3.3} 20.8| 32.9| 35.7| 40.0| 42.7) 42.6 2.1 a 43.4 44.4 45.8 

| } 
ene rn ae 1.3 -5| 2.0) 18.2) 29.2) 31.$) 35.2) 37.4) 36.7) 36.3) 37.1 37.4, 38.2) 39.5 
RE ree re are ee 1.4 1.0 *% ae ® 3.8} 4.2) 4.8) 5.4 5.8 a 5.9) 6.0| 6.2! 6.3 
Equals: Disposable personal income......... 83.1) 45.7| 93.0) 207.7; 256.9) 274.4) 292.9) 307.9) 316.5) 312.9) 320.4 322.9) 327.4) 335.3 
Less: Personal consumption expenditures....] 79.0) 46.4) 81.9) 195.0) 238.0) 256.9) 269.9) 284.8) 293.0) 290.9 BAG 299.1 303.9] 311.2 
Equals: Personal saving. ...... ovaawhiae «a 4.2; —.6) 11.1) 12.6) 18.9) 17.5) 23.0) 23.1 23.5| 22.0| 26.0| 23.7; 23.5; 24.1 
Addendum: Disposable personal income in | | | 
constant (1954) dollars. ............0+00. 134.9) 102.1 oe. 231.0) 256.9 7.4 286.9) 292.9) 295.2 291.6, 299.2) 308.4 08.5 310.7 
PERSONAL INCOME 
(Department of Commerce estimates. In billions of dollars] 
1958 1959 

Item! 1957 | 1958 - a, 
Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June July | Aug.’ | Sept.” 
Total personal income.............. 350.6) 359.0) 364.2) 364.3) 367.5) 366.9 369.0) 371.0) 375.4) 379.0) 381.3) 383.8 7383.4) 380.0) 379.6 
Wage and salary disbursements....... 238.5| 239.4) 242.5| 242.1) 246.1| 247.0, 248.7) 250.1) 254.0} 257.3| 259.8) 261.7| 261.5) 258.8) 258.2 
Commodity-producing industries. .] 102.2) 97.8] 99.3) 98.7| 101.8) 102.2) 102.8) 103.5) 106.3) 108.6) 109.8) 110.9) 109.9) 106.8) 106.1 
Manufacturing only... .......+- 80.6| 76.71 77.9| 76.9| 79.7) 80.6 80.9; 81.7| 83.8 85.4| 86.7| 87.7| 86.9| 84.0| 84.1 
Distributive industries............ 63.4| 63.8) 64.1 q 7| 64.7; 65.6) 66.0) 66.6) 66.9) 67.5) 68.0) 68.4) 68.3) 68.1 
Service industries. ............05. 32.7] 34.6] 35.0) 35.2) 35.3) 35.6 35.6; 36.0) 36.4) 36.8) 37.1) 37.2) 37.3) 37.6) 37.7 
ee 40.2) 43.2] 44.1) 44.1) 44.3) 44.4 44.6) 44.7) 44.8) 45.0) 45.4) 45.6) 45.9) 46.0) 46.2 
Other labor income................ 9.1 as 84 Br DA 9.4 9.6) 9.7). 9.8 9.9) 9.9) 10.0) 10.1) 10.1) 10.2 

Proprietors’ income: | 
Business and professional......... 32.7} 32.4] 32.8) 33.2) 33.1) 33.4 33.5) 33.7 34.0) 34.3) 34.5) 34.7) 34.9) 34.9) 34.7 
Pe, a6 50s) cepeseetavesvaowes 11.8) 14.2] 14.3) 14.2) 14.1 14.2 13.5) — 12.9} 12.2) 12.0) 12.1] "11.4 10.0 9.6 

I ibatsiterds Hienvccaed 11.5) 11.8) 11.9) 11.9) 11.9) 11.9 12.0) 12.0) 12.0} 12.0) se 12.0 12.0) 12.0} 12.0 

| | | 

EE ee rere 12.5; 12.44 12 12.6) 12.6) 10.8) 12.7) 12.8) 12.8) 12.9) 13.0) 13.1] 13.2) 13.4) 13.5 

Personal interest income............ aaet 20.4) 20.6, 20.7 20.8 21.0) its 21.3) wig 21.8 22.0) 22.4) 22.4 22.7) 23.0 

Transfer payments? .......0.sssee0. 21.7; 26.1] 27.3) 27.4) 26.6) 26.3, 26.1) 26.4) 26.6; 26.9, " “ 26.3) 26.5) 26.8 

| 

Less: Personal contributions for | | | 

SCOGIAE TREUTRRED. «oo cvccccccccces me i feo 7.1 7.1 7.1 8.1) 8.1; 8.2) 8.3 8.3) 8.4) 5.4 8.4, 8.3 
Nonagricultural income?............ 335.2, 341.1] 346.1) 346.3) 349.6, 348.8 7 353.8 358.5) 362.7 365.3 367.8, 368.2, 366.3) 366.2 
Agricultural income ................ 15.3 17.9} 18.1) 18.1) 18.0) 18.1 17.4 $7.9) 16.9) 16.3) 16.0) 16.0 18.2 13.7; 13.4 

° Revised. ? Preliminary. enterprises, farm wages, agricultural net interest, and net dividends paid 

1 Monthly data are seasonally adjusted totals at annual rates. by corporations. 

2 Mainly social insurance benefits and veterans’ payments. Nore.—For description of series see U. S. Income and Output, a supple- 


3 Personal income exclusive of net income of unincorporated farm ment to the Survey of Current Business. 
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TABLE 2. SAVING AND INVESTMENT 
[In billions of dollars) 

































































Quarterly totals 
Transaction category, Annual totals 
or sector 1957 1958 1959 
1954 | 1955 | 1956°| 1957°| 1958°| 2¢ 3¢ 4° le 2¢ 3° 4° 1’ 2 

A Net national saving?............... 23.7; 39.4, 41.4) 37.5) 18.9 9.7; 11.4) 4.7 6.7 2.8 5.4; 4.0) 10.7 9.5 A 
B Consumer and nonprofit........ 22.6 -6| 29.3) 27.9) 25.5 6.4 8.4 5.4 6.7 4.5 8.1 6.2 8.8 8.3 B 
Cc Farm and noncorp. business32. . . s ° ° e *| —.5) —.2 3.1) —1.1]) —1.1]) —.8 3.1) —.3} —2.2 C 
D Corporate nonfinancial business. . 2.7) 12.4 5.8 5.4 2.7 on 3.7 2.44 —3.1] —1.3 3.3 3.8 1.3 2.9 D 
E Federal Government?2........... —2.2 4 5.8 3.6] —8.2 4.2) —1.4) —5.0 3.5 1.3) —5.4| —7.7 x 1.4 E 
F State and local governments?....] —2.6) —3.2} —2.7| —3.3| —4.6| —.9| —1.1) —1.3) —.4| —1.1] —1.5] —1.6] -—.7| -1.7. F 
G PME ¢ ch abpebadvdes 3.1 aa 3.2 3.9 3.4 a 1.9 oa 1.0 4 3.7 .2 1 8 G 
H Capital consumption'?............ 57.1) 62.3) 67.4) 72.7) 74.9) 18.0) 18.4) 18.7) 18.1) 18.5) 18.9} 19.4) 19.1) 19.4 H 
I Consumer and nonprofit. ....... 31.5) 33.9) 36.9) 40.0) 41.6) 10.0) 10.1) 10.2) 10.3) 10.4) 10.4) 10.5} 10.6) 10.7. I 
J Consumer durable goods...... 28.3} 30.4) 33.0) 35.8) 37.0 8.9 9.0 9.1 9.2 9.2 9.3 9.3 9.4 9.5 J 
i Owner-occupied homes........ 2.8 3.1 3.4 3.7 4.0 9 a 9 1.0 1.0 1.0 1.0 1.0 1.1 K 
L Plant and equip. (nonprofit)... . a oa .5 _ -6 all “n 1 an » on 1 a om ie 
M Pe aw és sete cectuced 3.6 3.7 3.7 3.9 4.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 M 
N Noncorp. nonfinan. business... .. 6.7 7.0 7.5 8.1 8.0 2.0 2.0 2.1 2.0 2.0 2.0 = 2.1 lho 
oO Corporate nonfinancial business..J 15.2) 17.6} 19.3) 20.7) 21.4 5.1  S 4.9 $.2 3.3 5.8 ~ 5.6 O 
P Gross national saving?............. 80.8) 101.8) 108.9) 110.2; 93.8) 27.7) 29.7) 23.4) 24.8) 21.3) 24.3) 23.4) 29.9} 28.9 pP 
Q Consumer and nonprofit........ 54.2) 60.5) 66.2) 67.9) 67.2) 16.4) 18.5) 15.6) 17.0) 14.9) 18.6) 16.6) 19.4) 19.0 Q 
R Farm and noncorp. business... .. 10.4) 10.7) 11.3) 11.9) 12.0 2.9 2.9 6.1 1.8 1.8 an 6.1 2.7 9 R 
S Corporate nonfinancial business..J 18.0) 30.1) 25.1) 26.1] 24.1 5.3 9.0 7.9 1.8 3.9 8.7 9.7 6.8 6.5 & 
T Federal Government?........... —2.2 .4 5.8 3.6) —8.2 4.2) —1.4) —5.0 am 1.3) —5.4| —7.6 J 1.4 T 
U State and local governments?....J —2.6| —3.2| —2.7| —3.3| —4.6| —.9| —1.1}) —1.3) —.4| —1.1] —1.5) —1.6) —.7| -1.7. U 
Vv Financial sector8. ...0cccccccces 3.1 3.3 3.2 3.9 3.4 oa 1.9 ce 1.0 4 1.7 om 1.1 oe F 
W_ Gross national investment2......... 81.0) 103.8) 108.0) 111.1) 92.9) 28.1) 28.2) 27.6) 21.7) 21.6) 23.0) 26.6) 26.1 .7 W 
Xx Consumer durable goods........ 32.4) 39.6) 38.5) 40.3) 37.6) 10.1 9.7) 11.3 8.3 9.1 8.8) 11.4 9.44 11.1 X 
Y Other gross private domestic fixed 

ES 5.50453 One rndens 50.5] t58.4| 62.7) 64.6] 58.7; 16.7) 16.9} 16.7) 13.1) 14.7) 15.1) 15.8) 14.1) 17.3 Y 
Z Consumer and nonprofit... ... 15.5; 19.3) 18.9) 18.2) 18.2 4.1 4.6 4.9 4.4 4.0 4.6 $5.2 $.2 4.9 Z 
a Nonfarm residen. constr.14...{ 12.9) 16.6| 16.1| 14.9) 14.7 Fou 3.8) 4.0) 3.6 5.8 3.6 4.3 4.3 4.1 a 
b Plant and equip. (nonprofit)... 2.6 2.7 2.8 2.3 3.4 8 9 9} .& 8 9) a 9 -— © 
c Py Ws 5c 000-0506en000 4.2 4.2 3.8 4.0 4.6 1.1 1.1] 8) 1.0 ke 1,2! 1.0 1.2 La « 
d Noncorp. nonfinan. business !¢4, 8.5} 10.1] 10.1 9.7 9.2 2.8 oa Bi -ta 2.5 2.3 2.4 2.1 a 
e Corp. nonfinan. business!4....] 21.8] $24.1} 29.1) 32.0) 26.1 8.6) 8.4, 8.4) 5.8) 6.7 .6| 7.0; 5.4, 7.4 € 
f Financial sectors............. . om 7 8 a i a 2] .2 of oul oa 2 = Ff 
g Change in inventories!5......... —1.6 5.8 4.7 2.0} —3.8 ° .8) —1.1) *| —2.44 —.8) —.6 3.1 i? 6s 
h PO CIB « «0.0090 000500 - 3} —.4 8) 1.1 2 2) -2| a a : ay 2 om a’ 8 
i Noncorp. nonfinan. business...J§ —.2 -6 2 7 -.l} —.3 2) —.8] 6 —.3 i] —.$ 9 — © 
j Corp. nonfinan. business. ..... —1.9) 4.9) 4.9) 1.2) —4.8 *| 3} a —1.0) —2.4) -—1.1) —.4) 2.0 is 3 
N Net financial investment!6...... —.3 S £8 42 A. tf is 7) ae | —-4 -.4 k 
l Consumer and nonprofit... .. . 8.8 $.4) 12.6) 11.3) 11.9 8 4.1) 1.8) 4.8) —.6 5.2 2.5 3.9 1.1 1 
m Net acquis. of finan. assets...{ 20.6, 25.8 27.6, 23.1| 24.0 4.9) 65 3.4 5. 3.2 7.1 8.4| 6.7 6.9 m 
n Net increase in liabilities... .. 11.8) 20.4| 15.0) 11.8) 12.1 4.1| 2.7; 3.6} 4 3.9 19° 5.9 2.8 5.9 
° Farm and noncorp. business. ..J —2.7| —4.4| —2.5| —2.5| —2.8] —1.4; —1.3) 3.6; —1.9) —1.9} —1.9 3.0} —1.7| -—4.0 o 
p Net acquis. of finan. assets... oa 6 4 of” 1.5 om ail . ee. re oe 8) —.3 - 
q Net increase in liabilities. .... 3.2 5.0 2.9 §.2 4.3 1.7 1.4, —3.1 1.7 2.5 2.2) —2.1 1.4 4.46q 
r Corp. nonfinan. business....... —3.4) —2.9|—12.2; —6.9 .4| —2.7 3] —.3| —4.3 ot 2.6 2.0} —1.8 -_ 8 
s Net acquis. of finan. assets... 4.5| 16.8 4.2 2.8 74 oie 3.6} I1.5| —6.2 1.4 6.8 5.4 ° va «CG 
t Net increase in liabilities... . . 7.9| 19.6| 16.4 9.7 7.0 2.8 3.3| 1.9| —1.9 5 4.3 3.4 1.8 4.6 t 
u Federal Government.......... —2.2 .4 5.8 3.6] —8.2 4.2) —1.4) —5.0 3.5 1.3) —5.4| —7.6 SG i ws 
v Net acquis. of finan. assets... 2 9 1.5 3.2 1.5, —.9 2.2| —2.] 1.4. 3.9| —4.4 Py a as 
w Net increase in liabilities... .. 2.4 .5| —4.3| —.4 9.8) —S5.1 oF 2.8| —2.2 2.6 1.0 8.4, —.4 2.8 w 
x State and local governments. ..] —1.7) —2.6} —2.2) —3.0} —4.3) —.1] —1.6) —.6) —1.2} —.7| —2.4 ¢; -1.2}) -.9 x 
y Net acquis. of finan. assets... 3.7 2.2 2.6 5.5 3.6 1.3 om 1.0 1.2 lam ~~ | os 2. 
z Net increase in liabilities. .... 5.4 4.8 4.8 6.5 7.9 1.4 1.8 1.6 2.4 2.2 1.9 1.4 1.8 28 8 
aa Financial sectors............. 3.9 3.6 2.5 2.6 3.4 an 1.5} —.4 sn aoa 2.2} —.5 1.6 1.0 aa 
bb Net acquis. of finan. assets...) 27.5| 26.9) 22.4| 23.7) 35.3| 6.6) 7.0| 9.0) 2.7) 16.1) 1.5) 15.0) —.2| 10.0 bb 
cc Net increase in liabilities. .... 23.6] 23.3} 19.9) 21.1) 31.8) 6.3) 5.5) 9.4) 2.2) 14.9) —.8| 15.5) -—1.7| 9.0 cc 
dd Financial trans. discrep........ —3.1 .5| —2.0) —.8 bg 2] —.8} 1.5) —1.2 8) —.4 -7) —1.7] 4 dd 

| | } 
ee Discrepancy (P—W)3!............ —.2} —2.0 8} —.9 9} —.4) 1.5) —4.2) 3.1) —.2) 1.3 3.4 “a —.9 € 
| 
* Less than $50 million. tT Includes $0.3 billion of * Revised. 





existing facilities purchased from Federal Government. 
* Correction in State and local government employee retirement fund 
component of line z affects lines A, B, P, Q, W, k, 1, m, x, and ee. 


Norte.—Descriptions of sectors and of transaction categories are given 
in notes to tables and in “Technical Notes,” pp. 846-59 of the BULLETIN 
for August 1959. For other notes see below and second page following. 





Notes to Tables I -3 


_| Net saving of, and consumer investment in, unincorporated business 
discussed on p. 838 of BULLETIN for August 1959. See note 32, p. 1315. 
2 For govt. sectors, saving is excess of all nonfinancial receipts over all 
nonfinancial outlays; investment, changes in financial assets and liabilities 
only. Govt. current outlays include, and govt. (and national) invest- 
ment excludes, govt. purchases of tangible assets. 

3 Consolidated account for monetary authorities (Federal Reserve 
System, ESF, and Treasury currency accounts) and commercial banks 
in United States (excluding territories and possessions). 

* Mutual savings banks, savings and loan assns., and credit unions. 

5 Life and nonlife insurance companies and private pension plans. 

6 Finance companies. 7 investment companies, security brokers 
and dealers, banks in U.S. territories and possessions, and U. S. agencies 
of foreign banks. 

7 For discussion, see p. 857 of BULLETIN for August 1959. 

_ 8 Totals for domestic sectors; financial entries are net uses plus items 
in discrepancy column. For comparison with national saving and in- 
vestment in national income accounts of Dept. of Commerce, see p. 842 
of BULLETIN for August 1959. 


9 For content of sector saving, see transactions in sector statements, 
Table 4 on second page following and pp. 833 and 849 of the BULLETIN 
for August 1959. 

10 Rest-of-world surplus on current transactions with United States. 

11 Discrepancy between total nonfinancial sources and uses of funds 
(Line A minus line E in “all sectors” column). z 

12 Depreciation, accidental damage to fixed capital, and capital outlays 
charged to current account. Annual data in Table 2 are from Dept. of 
Commerce national income accounts except for F. R. estimates of de- 
preciation on consumer durable goods. Depreciation on latter item 
and on farm assets at current cost; other depreciation, in general, at 
original cost. Line H in Table 2 includes amounts for financial sectors 
not shown separately. See discussion on p. 836 of BULLETIN for August 
1959. 


13 Transactions in land excluded from sector investment for statistical 
reasons. Such transactions, when recorded as capital flows, affect 
sector allocation of investment but not the national total. 


For other notes to Tables 1-3 see second page following. 
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Notes to Tables 1-3 (cont.). 

14 For consumers, |- to 4-family dwellings completed and purchases of 
additions and alterations. Investment of nonfarm business sectors 
includes work in process on I- to 4-family dwellings and other private 
residential construction. 

15 After inventory valuation adjustment. 

16 Financial component of national investment equals net lending to 
rest of world; financial flows among domestic sectors cancel out in national 
total. (Discrepancies in financial transactions attributed entirely to 
domestic transactions.) Differs from U. S. “net foreign investment” 
(net exports minus net unilateral transfers in national income accounts) 
by discrepancy in rest-of-world account, which equals “errors and 
omissions” in Dept. of Commerce balance-of-payments statement for 
the United States. 

17 “Liabilities” cover equity as well as debt claims. 

18 For description, see p. 852 of BULLETIN for August 1959. 

19 Demand deposit liabilities of banking system are net of F. R. float 
and cash items in process of collection as reported by commercial banks. 
Sum of sector holdings (partly on holder-record basis) differs from 
liability total mainly because of mail float (checks in transit from drawers 
to drawees). See Table 4 (G), lines Y—a, for sector allocation of currency 
and demand deposit liability on a net bank-record basis. For further 
discussion, see p. 853 of BULLETIN for August 1959. 

20 At commercial and mutual savings banks and Postal Savings System. 

21 Shares in savings and loan associations and credit unions. 

22 Consumer-held only; includes net interest accruals. Savings bonds 
held by other sectors included in Federal obligations category. 

23 Private and Federal Government life insurance. Estimated as equal 
to changes in reserves against life insurance policies and supplementary 
contracts and in policy dividend accumulations. 

24 Private pension plans and railroad and govt. employee retirement 
funds. Estimated as equal to changes in reserves of pension plans ad- 
ministered by life insurance companies and in assets of other private 
plans and of railroad and govt. employee retirement funds. 

25 Excludes Federal debt held by Federal agencies, consumer-held 
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savings bonds, special notes issued to IMF, and currency items in public 
debt; includes Federal agency debt and accrued interest on Treasury bills 
and on savings bonds (other than consumer-held). 

26 Loans from banks for purchasing or carrying securities and cus- 
tomer debit and net free credit balances on books of security brokers 
and dealers. 

27 Mainly commefcial, industrial, and agricultural loans (other than 
open market paper and CCC-guaranteed loans); includes loans to foreign 
banks, loans to individuals (other than consumer credit), and other loans. 
Gross of valuation reserves. Loans to domestic commercial banks 
excluded in consolidated banking statement. 

28 Mainly Federal Government loans (other than mortgages), CCC- 
guaranteed loans, open market paper, finance company loans to business, 
and policy loans on life insurance. 

29 Trade debt net of trade credit. 

30 For coverage, see p. 856 of BULLETIN for August 1959. 
notes for this category in individual sector statements in Table 4. 

31 Saving and investment are equal in concept but may differ statistically 
because of discrepancies. See p. 857 of BULLETIN for August 1959. 

32 Annual figures for farm sector are retained earnings of corporate 
farms; farm and nonfarm unincorporated businesses shown as having 
zero annual net saving. Quarterly figures for both sectors include 
seasonal net saving. See p. 838 of BULLETIN for August 1959. 

33 Data for excluded categories—trade credit, proprietors’ net invest- 
ment, gold, Treasury currency, and misc.—appear in Tables | and 4. 

34 For sector transactions in specific instruments, see Tables 1 and 4. 

35 Mainly time deposits of State and local governments, corporate 
businesses, and savings institutions. 

36 Includes life insurance issued by fraternal orders not shown sepa- 
rately. Assets in these categories shown as consumer holdings. 

37 Marketable issues maturing within one year and, prior to 1956, 
savings notes. 

38 Excludes loans to domestic commercial banks. Consists of mort- 
gages, consumer credit, security credit, other loans, and bank loans, n.e.c. 
Gross of valuation reserves. 


See also 


TABLE 4. SECTOR STATEMENTS OF SOURCES AND USES OF FUNDS 
[In billions of dollars] 










































































Quarterly totals 

Category Annual totals — — — = - 5 ae - 

‘ 1957 1958 | 1959 

1954 | 1955 1986 | 1987°| 1958+ er | ac | ae | 2 | 3e | 4 “2 ar 

| | 
(A) Consumer and nonprofit organization sector 
a a ee 272.0) 291.9) 314.2) 330.6; 337.8) 82.2) 83.8) 84.5) 81.5) 82.7| 85.6) 87.9 96.4 89.3 A 
B Income receipts! .............+- 255.0} 273.4) 293.5) 306.8) 309.3) 76.3) 77.9) 78.1| 74.6) 75.5) 78.5) 80.7) 79.0) 82.1 B 
Cc Transfer receipts*f............. 17.0} 18.6) 20.7) 23.8) 28.4) 5.9) 6.0) 6.4) 6.9) 7.2) 7.1 To 7.3 7.0 
D_ Income taxes and other deductions..] 35.1| 38.3) 42.9) 46.2) 46.0) 13.0) 11.4 9.4) 12.1] 12.5) 11.6 9.8) 11.9) 13.4 D 
E Taxes less tax refunds3.......... 30.5; 33.1) 37.0) 39.4) 38.9) 11.0 9.8 8.1; 10.1) 10.5 9.9 8.4, 10.1) 11.5 E 
F Pension and OASI deductions‘f. . 4.6 } 5.9 6.8 7.1 2.0 1.6 1.3 2.1 2.0 1.6 L.4 a te 
G Cur. receipts after deduct. (A—D). .] 237.0) 253.6) 271.2) 284.4) 291.7| 69.2) 72.5) 75.1); 69.4) 70.2 74.1) 78.0; 74.4) 75.9 G 
H_ Cur. expend. for goods and serv.5. .} 187.3) 198.3) 211.2) 222.6) 232.1| 54.6) 55.3) 60.9| 54.4) 56.9 57.4, 63.4 $7.1] 59.4 H 
I Net life insurance premiums®f..... 2.6 2.8 2.7 2.8 2.5 .6 Be .8 .6 nm on on .6) a. a 
J Current surplus (G—H-—lN)........ 47.0} 52.5) 57.3) 59.0) 57.1] 14.1] 16.4) 13.3] 14.5} 12.7) 16.0) 13.9) 16.8) 16.0 J 
K_ Insurance and retirement credits’f. . 7.2) 8.0) 8.9) 9.0) 10.0) 2.3) 2.1 * a” oe} Be? oes ee ee ee 
L Capital consumption®............. 31.5) 33.9) 36.9 40.9) 41.6; 10.0) 10.1} 10.2} 10.3] 10.4) 10.4) 10.5| 10.6 10.7. L 
M Net saving (J+K—L)............. 22.6} 26.6) 29.3) 27.9) 25.5 6.4 8.4 5.4 6.7 4.5 8.1) 6.2) 8.8) 8.3 M 
N_ Gross saving (L+M)............- 54.2; 60.5) 66.2 rig 67.2) 16.4) 18.5) 15.6) 17.0) 14.9 — 16.6) a 19.0 WN 
O Gross investment (P+T)........... 56.7| 64.3) 70.0; 69.7| 67.7, 14.9) 18.4) 18.0) 17.5) 12.4 18.6 19.1) 8.4 17.1 O 
P Capital expend. (net of sales)..| 47.9| 58.9| 57.4 58.5| 55.8 14.2, 14.3) 16.2 12.7 13.1, 13.4 16.6 14.5, 16.0 P 
Q Residential construction......... 12.9} 16.6) 16.1} 14.9) 14.7 3.3 3.8 4.0 3.6 3.1 3.6, 4.3 4.3, 4.1 Q 
R Consumer durable goods........ 32.4) 39.6) 38.5) 40.3) 37.6) 10.1 9.7) 11.3 8.3) 9.1 8.8) 11.4, 9.4 11.1 R 
S Plant and equip. (nonprofit)... .. 2.6 2.7 2.8 3.3 3.5 .8 9 9 8 .8 9 9 7 oe 
| 
T Net financial investment (U —)j). 8.8 5.4 12.6, 11.3) 11.9 8 4.1 1.8) 4.8 —.6) 5.2 2.5; 3.9 = Te 
U Net acquis. of finan. assets®...... 20.6; 25.8) 27.6; 23.1; 24.0| 4.9| 6.9| 5.4 $§.2| 3.2 7.1 8.4, 6.7; 6.9 U 
Vv Demand deposits and currency. 2.55 —.8] 10 —.8 2.5, —.6i 1.0 1.3) —-1.3} —.8| 2.4) 2.2} —1.3) -—1.2 V 
w Fixed-value redeem. claims... . 9.6 8.7; 9.0) 9.8) 13.6 2.9 1.4, 2.9 3.3 3.7 3.0 3.6 2.3; 3.5 W 
x Se 4.2 3.3 3.7 6.5 7.7 1.6 a 1.4) 2.1 st me * oa > eee Me : 
bf Savings shares............. 4.8 5.2 5.3 5.2); 6.5 1.8 6 1.8 on 1.8 1.0 2.3 a aa OS 
Z U.S. savings bonds!®....... 6 .3) —.1) -1.9) —.5| —.5}) —.5| —.4) —.1) —.1) —.2) —.2 — 2 -.5 Z 
a Saving through life insurance... 3.1 3.2 3.8 2.8 3.4 .7 a om .8 a 9 1.0 8 : ae: 
b Saving through pension funds. . 4.5 5.1 5.6 6.2 6.9 1.7 1.4 1.6 1.8 1.5 1.7) 1.8) 1.9 24 
| | | 
c Cr. and equity mkt. instr.!!.... 8 8.0; 7.9) 9.7 3.0 1.3 3.5 om 2.0) —.6 5) 1.1) 4.3 2.9 c 
d Federal obligations......... —2.1 2.2 1.2 2.5) —2.9| —.3 1.5} —1.0|) —.3) —1.6) —1.1 2} » ia 
e State and local obligations. . . 1.0) 2.1 1.7 2.3 1.5 3 8 .4 -7| —.2 ‘6! “4 .6) 8 e 
f Corporate and foreign bonds.|J — .6 1.1 1.2 1.1 a in 6} —.3 .8| —.3 *| -.$] -.8, -—.4 f 
g Corporate stock............ 8 1.4 2.2 1.8 = .6 1 a on .8 4 2) a - 8 
h ai cdndn wediine se 1.3 1.4 1.6, 2.1 1.8 6 a - a .6 5} 4) 5} 1.0 h 
i Net invest. in noncorp. bus..... a 1.6 .4| —4.5| —5.5| —1.1| —1.1) —1.1| —1.4] —1.4 “iA 71.4 —1.3) -1.3 i 
j Net increase in liabilities......... 11.8| 20.4) 15.0) 11.8) 12.1 4.1 25. 25 4 3.9 1.9, 5.9 2.8| a8 33 
k in cGenecvieacesd 9.1) 12.4) 11.1 8.8) 10.1 2.0 2.1 2.1 2.3 2.1 2.5 3.2. 3.3, 3.3 & 
l Consumer credit.............. 1.0| 6.4 3.4) 2.7 3 1.6 .7 1.6) —2.3 .6 a tt =—-2 2.9 l 
m Security credit........esccsess 1.2 .7 | —.4 on 3], —.2) —.3 oa 9} —.9) 3} 2) -—.3 m 
n GET, bibch dc vaviescé@sceen 5 9 6 .8 an an 2 on on S +2 2 2 om 
© Discrepancy (N—O).............. —2.5 —3.8) —3.8) —1.8) —.5 1.4 1; —2.4, —.5 2.5 *| —2.5| 1.0 Le »- 
* Less than $50 million. ’ Revised. For other notes see end of table. 


¢ Correction in State and local government employee retirement ‘fund 
component of line b affects lines K, M, N, O, T, and U. 
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TABLE 4. SECTOR STATEMENTS OF SOURCES AND USES OF FUNDS (Continued) 
[In billions of dollars] 














































































































_— re ] 
y Quarterly totals 
Annual totals ark alee yee > 
Category | 1957 1958 1959 
— | ——E ae ee — a — 
| j all | | 
1954 | 1955 1936: | 987° 1958°; 2° | 3° | ae | 4 2° o* | @ | ir 2 
| | | | | 
(E) Federal Government sector 
| 
A Tax receipts (net of refunds)....... 58.8) 59.7) 69.1) 71.5) 67.7) 20.9) 15.5) 13.8) 20.1) 18.9) 14.9) 13.8) 19.0) 19.6 A 
B Individual income.............. 28.4) 30.0) 34.1) 36.1 34.6) 9.9 8.9 7.4 9.5 8.9 8.7 7.6} 9.7) 10.6 B 
Cc COGBORRED DEOEEB. occ ccc cccccces 19.6) 18.1) 22.4) 21.8) 19.9 7.6 3.1 3.0 Tea 6.7 2.9 3.0 6.0 a5 ¢ 
D Other3!,..........+... ak esau 10.9) 11.6) 12.6) 13.6) 13.2) 3.4 3.6 3.4 3.3 3.3 3.4 3.2 3.3 3.5 D 
Social insurance programs >? 
E Premiums received.............. 6.6 2.9 8.0) 9.5) 10.4 3.0 3.972 £& 3.9 3.4 2.5 2.0 2.6 3.5 E 
F DO IS o ov ccideccceckss as 5.9 6.5 Tom 9.3) 12.4 2.4 cs oes 3.1 3.3 3.1 2.9 3.3 > F 
Life insurance end retirement 
programs 33+ 
G Premiums received.............. 1.5 ‘4 a: tf 1.7) 4 4 4 4) 4 4 4 4 4 G 
H PE Is 66.0 odecdcsdS ob v< 1.6 1.6 1.8 2.0 2.1 oi a 5 9 .6 5} a 6 6 H 
I Net grants and donations paid34... 8.9 9.6, 10.0; 11.4) 13.2 2.9 3.0 3.0 2.8 3.2 3.6 3.7 3.2 3.9 I 
J Net penny th RE EOS 4.9 4.8 7.8 | a 5.4 1.4 1.4 1.5 1.5 1.4 1.3 1.3 1.4 15 @ 
K Other net purchases of goods an 
SEs chicctonny<thcvan 47.6; 45.3) 47.6) 50.2) 53.8) 12.6) 12.5) 13.5) 11.5) 12.6) 14.4) 15.3) 12.9) 13.1 K 
L Construction expenditures....... 3.4 2.8 2.7 3.0 3.4 .7 - .8 .6 .8 1.0 1.0 8 oe LL 
M CR fanart oars wy ee 44.2) 42.5) 44.9) 47.2) 50.4) 11.9) 11.6) 12.7) 10.9) 11.8; 13.5) 14.2) 12.1) 12.1 M 
N Current surplus (A, E, and G, 
less F and H through K)........ —2.1 1.0 6.9 4.1) —7.2 4.6, —1.4, —4.9 3.7 1.7; —5.1| —7.5 .7 ‘sc & 
O Credits imputed to consumers3’f... 1 .6 1.0) 6 1.0 4 a m 2 4 all | on .4 0 
P Gross and net saving (N—O)....... oa 4 5.8) 3.6 —8.2 4.2) —1.4) —5.0 3.5 1.3) —5.4| —7.6 5 1.4 P 
Q Net finan. investment (R—X)..] —2.2 4 5.8) $6 -8.2) 4.2) -1.4| -5.0| 3.5 1.3| —5.4, —7.6 * 1.4 Q 
R Net acquis. of finan. assets....... 2) on 1.5] 3.2 1.5) —.9 2.2| —2.1 1.4 3.9| —4.4 .7 ad 4.2 R 
S Demand deposits and currency. 3) —.6| —.2 +2) -1l} —1.8 1.5) —2.7 c- 3.6) —5.0 oe - = 
T Credit market instruments... . . —.4 ‘4 ts 2.3} oe! < $ :° : 3 -5| . , 1.6 o 
U MED co ckcccecrhahes ‘ 4 1.4) 3] " 5 E P -. . . .6 
Vv OEE BORE PP 5 6.5 ssi okay —.5| .9| a 9} 1.4 a a 6} —.2 5! § 6 el 1.0 V 
Ww Other financial assets#®....... " 1} .6) 6) —.2 4 .2| —.3) —.1] <-.!1 tl] —.!1 oll 1.6 W 
x Net increase in liabilities......... 2.4 on -4.3 ~.4| 9.8) —S5.1 a.F 2.8} —2.2| 2.6 1.0 8.4, —.4 Pe ae 
Y Fixed-value redeemable claims. . 4 *| —.3) —2.2) —.7| —.6| —.6) —.5; —.1) —.2) —.2) —.2) -—.2] -—.6 Y 
Z Postal saving deposits....... —.2) —.2) —.2) —.3) —.2) —.1} —.1} —-.1 . Baa Be -.1 — =—.§ € 
a Consumer-held svgs. bonds 10 .6| .3) —.1) —1.9} —.5) —.5| —.5) —.4) -—.1] -—.1) —.2) -—.2) -.2) -.5 a 
b Consumer saving through life ; Par } a , / é : j E 3 
c relat ainaaen. ert &. 1.0} —5.1 1.44 9.0) —4.8 4.9 2.1) —2.2 2.5 1.1 7.6 bd 20 ¢ 
d Short-term direct42......... —11.8) —7.1 7.4| $.5| —1.2 3.9 1.0} 2.2) -—1.9] —4.3 1.2 3.8| —4.6 4.7 d 
e Other direct and guarantesd.. 13.3 $-¢ Stee “34 apt —9.2) 3-0 “ha ate fe “_ ae | 4.4 I . 
7 4 == ] J —_ | 2 . 
a | ~~ Ga Py PS BR Ga Pe, Oe ee 
h Other liabilities45............ 4 bg 3 3) a) 3 - 6) 9} 4 2) —.3 oe oul ee 
Memo: Assets of OASI fund...... 1.9) 5 y --3 S| -.2 4-2] .7) -.3| -.5} -.5) — 
(F) State and local government sector 
= A 2s ' iat 
. Sie eee 65 ci occa cae cs 22.5| 24.5 27.3 29.4 30.9| 7.5} 7.3) 7.4 7.5| 7.9| 7.1| 7.8 8.0 8.2 A 
B Net mre and grants | . J o| ; e ; | J 4 , i ‘ aaa 
TS dw hn co 445% ++ owennon 2| ‘ 4 9} 4) , -2/ 2| 4) 3] , ‘ a ‘2 
C Net interest paid................. a FF Hh & Sn Oe Se 2) 2 22 
4 | 
4 pag sy Rp gr Te ten 23.8! 26.2| 28.5) 31.5) 34.4] 7.9) 8.1) 8.4, 7.7) 8.6 8.9} 9.2 8.5 9.4 D 
E Construction and land.......... ee <3 < “eo “¥ ase! »-§ 4 *-¢ be 3] 3.5) oF a8 : 
F Other by govt. enterprises....... —1. —1, —1.7| —1.9) —2. -. -. -, _. —. -. -. —,. -. 
G Other by general government....f 16.2) 17.8) 19.1 212) 23.4 ~ 4.9 5.8 5.0 Se 5.5} 6.2] 6.3 6.4 G 
H Current surplus (A+B-—C—D)....] —1.5} —2.0) —1.4) —1.7| —2.7) -—.5) -—.7| —-—.9 -1} —.6) —1.0) ~1.1) —.2} -—1.2 H 
I Credits imputed to consumers *f... 1.1) 1.2 1.4 1.6, 1.9 4) .4 4 4) SS 5} ot 5 . 
J Gross and net saving (H—I)........ “oa —3.2) -—2.7 —3.3) —4.6, —.9| -—1.1) -—1.3 re —1.1 lists —1.65 —.7) -1.7 J 
| 
K_ Net finan. investment (L—S)...] —1.7! —2.6| —2.2| —3.0| —4.3|) —.1| —1.65 —.6 —1.2| —.7| —2.4| *| -1.2;) —.9 K 
s Net acquis. of finan. assets....... 3.7| 2.2 2.6 3.5 3.6 1.3 2} 1.0 1.2 1.5) —.5 1.3 at 2» ime * 
M Demand deposits and currency. ‘3 “a 2 > 2 ‘4 ~ 7) 6 ~ 7 § - “4 f —.4 a . 
N . | Se ‘ -. ; . a ‘ ; -. Pg Eidned xs ‘ 
oO Credit market instruments... . . 2.9) 1.9 2.3 2a 3.4 7 9) .4 9 2 .6 9 1.1 9 O 
P Federal obligations......... 1.7} 8 1.1 1.0 oa B an a 3) —.4 ol on .6 4 P 
Q State and local obligations... eo 4 a 5} . a 1 a 1} 2 1 1 “5 1 Q 
R a en PRO ee 9 oF at e ee 2 .4) 4 4) 4 4 4 4 4 sR 
S Net increase in liabilities......... 5.4 4.8 4.8| 6.5 7.9 1.4 1.8 1.6 2.4 2.2 1.9 1.4 1.8 2.0 § 
T State and local obligations... .. a “7 ong *s 5 be - ae a be be .: o 7 z 
U eS ee > -. -. < ’ -. P -. ‘ . , -. ° -, 
v Sn stinn reG Pans. < + xi <0 4.4 3.7 3.3 4.3 3.2m 1.2 9 1.2 1.6 1.5 1.1 1.0 1.2 is V 
“ — — 1.1 x 1.4 1.6 1.9 4 4 4 4 5 5 5 5 5 W 
retirement funds............ j ‘ ' ‘ ' é 4) J P r . ; : Sl 
x Other liabilities5®,.............f —.2 1 ia ow 4 bd a 1 ° on 1 .l bd a. a 
Y Discrepancy (J—K)....... Be ae —.9} —.6) —.5} —.3} —.3}. —.7 s| —.8 8} —.4 9 -1.6, S| -.8 Y 
| 























* Less than $50 million. ’ Revised. 


: : For other notes see end of table. 
¢ For State and local government sector, correction in employee ; 


oa 





tirement fund entries on line W affects entries on lines K, S, and Y. 
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TABLE 4. SECTOR STATEMENTS OF SOURCES AND USES OF FUNDS (Continued) 
[In billions of dollars) 

















Quarterly totals 
Annual totals 
Category 1957 1958 1959 
1954 | 1955 | 1956 | 1957 | 1958 2 3 4 1 2 3 4 1° 2 
()_ Rest-of-world sector 
A Net purch. of goods and serv. (B—C) Ml 1.6, 3.4) 5.3 1.8 1.6 9 1.4 ff ian 1 6] —.1) —.2 A 
B Purch. of goods and services®6,..J 17.6) 19.5) 23.2) 26.3) 22.8) 6.9) 6.2) 6.5 5.4 5.8 5.5 6.0} 5.3 i 
Cc Sales of goods and services...... 16.1} 17.9} 19.8) 20.9) 21.0 5.3 5.4 5.2 4.9 ee 5.4 5.4 5.44 60 C 
D Net unilateral receipts®®........... 2.0 2.1 1.9 1.9 1.9 6 .4 ol 4 . 5 om 5 5 D 
E Current surplus (D—A)............ 4 .44 —1.5|) —3.5 -1} -—1.0) —.5) —.9}| -—.1} —-.1 4, -.1 6 7 8B 
F Net financial investment (G—N) 3 * —2.1| —4.2)} —.4 —1.2; —.8 -—.7| —.3| —.2 al ° 4 4 F 
G Net acquis. of finan. assets....... 1.8 Sa 1.5) —.1 ; x -3| —.3 oa 6 1.1 9 on 7) [7 6S 
H Ge bhs 00.0 tik dels de ccdBic 3 -l| —.3) —.8 2.3} —.3 * —.!1 4 1.1 on on =~ a, an 
I as dem. dep. and currency. I ° oil a ° we ® | —.3 .2| —.!1 3) —.1 a? & 
J a ee 6} —.1) —.1 ° 9} —-.! ° ° 1.0 7) —.1 ® a ee 2 
K Federal NST ee 2 1.1 8 ol ° * —.!1 44 —.7| —.4 8 wa an k iP 
L Other credit market instr.67.... 3} —.!1 * 4 -.!1 é3 oa bd 1. a 8 | —.1 ant © 
M Misc, financial assets®®........ 2 7 4, -.!1 3 a se bd 1 4 -.1] -.!1 . 12M 
N Net increase in liabilities......... 1.5 1.5 3.6 4.1 3.8 1.6 a 1.0 9 1.2 8 9 oa 2.3 N 
oO «6 <nbadhaves cde 2 ® 4 a 1.2 on - ® 4 4 2 . on .* oO 
P i ee eee 2 4 6 9 1.1 1 a .6 a aa 4 4 -.!1 ae 
Q Miscellaneous7°.............. 1.1 1.2 2.6 2.8 1.4 1.3 .4 “Z 4 .6 .2 .2 on 2.1 Q 
R Discrepancy (E—F)7!............. i .4 6 i 4 @ 3) —.2 2 fl . xz 2 3 R 
S Memo: Unilateral transfers in kind7? 3.5 2.8 3.0 20H 32.9 3 .6 7 8 9 6 6 6 6 § 















































* Less than $50 million. * Revised. 

+ For treatment of life insurance, pension, and retirement flows, see 
pp. 837 and 849 of BULLETIN for August 1959. 

1 Payrolls; interest; dividends; and income withdrawals from unincor- 
porated business. 

2 Grant and donation receipts of consumers and nonprofit organiza- 
tions (net of transfers within the sector), social insurance benefits, and 
benefits from private pension and government retirement funds. 

3 Federal, State, and local income and estate and gift taxes. 

4 Mainly employee contributions to OASI and to private pension and 
government retirement funds. 

5 Figures include net operating outlays of nonprofit organizations and 
net transfer payments abroad. 

Net of dividends on and benefits from private life insurance and 
individual annuity policies and Government life insurance. 

7 In connection with consumer saving through life insurance, private 
pension funds, railroad retirement, and government employee retirement. 

8 For details, see Table 2, lines J-L. 

9 Includes misc. deposits with Federal Govt. not shown separately. 

10 Includes net accruals of interest. 

11 Includes net free credit balances with _—— not shown separately. 

12 Mainly consumer debt on 1- to 4-famil 

13 For consumers, loans on insurance euler for nonprofit organiza- 
tions, bank loans, loans from government, and tr: debt. 

14 Estimated as equal to seasonally adjusted net income of unincor- 
porated farms. Figures include small amounts of dividends and profits 
taxes paid by corporate farms. 15 See Table 2, note 32. 

16 Includes farm residential construction. 

17 Mainly demand deposits and currenc 

18 Excludes CCC-guaranteed loans. See p. 840 of BuLLeTin for 
August 1959, 

19 Government loans; excludes CCC loans. 

20 After inventory valuation adjustment. 

21 Estimated as equal to seasonally adjusted business net income. 

22 Includes business residential construction. 

23 Mainly REA and other loans from Federal Government and loans 
from finance companies. 24 Net of trade receivables. 

25 Federal, State, and local taxes on profits. 

26 Includes profits paid by U. S. branches to foreign parent corporations 
less profits paid by foreign branches to U. S. parent corporations. 

27 Includes State and local obligations not shown separately. 

28 Miscellaneous financial assets (direct investments in foreign branches 
and holdings of foreign cash), and time deposits. 

29 Includes direct investments from abroad not shown separately. 

30 Mainly commercial paper and loans from finance companies. 

31 Mainly excise taxes and customs receipts; also includes estate and 
gift taxes and payment to Treasury on F. R. notes outstanding. 
_ 32 OASI, disability insurance, and unemployment programs. Line E 
includes Federal employment taxes and States deposits in unemployment 
compensation trust funds; line F, F benefit payments to consumers 
and State withdrawals from these trust funds. 

33 Veterans’ life insurance and Government employee and railroad re- 
tirement funds. Line G excludes Government contributions to these funds. 

34 Transfer payments (other than insurance benefits) to individuals, 
plus net cash unilateral transfers to foreign countries, grants-in-aid to 
State and local governments, and subsidies to business. 

35 Includes net accruals on savings bonds and Treasury bills. 


36 Purchases less sales for general and govt. en including 
cutiags for tangible capital and (for Federal Govt.) net disbursements to 
farmers in form of CCC direct and guaranteed loans. 


ee Se a Government life insurance and 
Government empioyee and retirement funds. 
38 Mainly on 1- to 4-family and farm properties. 


39 Mainly loans to business sectors, to foreign and State and local 
governments, and to savings and loan associations (by FHLB). Excludes 


CCC- teed loans other than those on tobacco. 
40 Treasury currency assets, time its, trade credit, and mis- 
cellaneous (mainly f< currency and 


its). 
41 See Table 1, note 25. 42 See Table 3, note 37. 
43 Securities and notes issued by FNMA, Federal land banks, home 
loans banks, intermediate credit bani, ont and banks for ‘or cooperatives. 
44 CCC-guaranteed bank COC certificates of interest. 
45 Treasury currency liabilities, = debt, and misc. liabilities (special 
IMF notes, misc. cont, and private equity in Govt. enterprises). 


46 Excludes as - vy taxes. 

47 Receipts of Government ts; payments of direct relief 
and other transfers; and receipts an payments in connection with 
government employee retirement, unemployment insurance, workmen’s 
compensation, and cash sickness compensation programs. 

‘ oan connection with saving through government employee retirement 
un 

49 Corporate bonds and mortgages. 

50 Trade debt and loans from Federal Government. 

51 Includes pa t to Treasury on F. R. notes outstanding. 

52 Net saving is less than line C by the amount of capital consumption, 
about $0.1 billion a year. 

53 Includes misc. and Treasury currency assets not shown 

54 Open market paper, CCC-guaranteed loans, and CCC 


nterest. 
55 Net of Federal Reserve float and cash items in process of collection 
commercial 


eparately. 
P tes of 
in 


as by 

56 Bank-record basis, net of bank float; differs from sector demand 
deposits and currency assets (shown in Table 3 and in nonbank sector 
accounts in Table 4) principally because of mail float. 

. 57 Mainly issues of corporate stock and balances due to foreign 
ranches. 

58 Includes premiums on life insurance and private pension plans, less 
benefit payments and policy dividends. 

59In connection with consumer saving through life insurance and 
pension funds. 

60 Mainly finance company loans to business and insurance policy loans. 

61 Trade credit, time deposits, sa shares, and miscellaneous assets. 

62 Lines f, j, and most of { are liab ties of finance companies; line g. 
shares of open-end investment companies; and line h, liabilities of coourtty 
brokers and dealers. 

63 Part of “‘other loans” ca 

64 Deposits of banks in U. S. possessions of foreign banks. 

65 Consolidated; records only transactions anes 

66 Excludes unilateral transfers in kind, shown in line S. 

67 Corporate securities, security credit, and commercial paper. 

68 Direct investments, tified assets, IMF Sua a of special 
U. S. notes, and deposits. 

69 Security credit, bank loans n.e.c., and other loans (mainly from 
U. S. Government). 

70 Direct investments, Sesion, cusseney and deposits held by U. S. 
domestic sectors, and other 

71 “Errors and omissions” in U. S. balance-of- syne statement. 

72 Grants in the form of goods and | services by S. Government and 
private individuals and institu’ 

Nore.—“Liabilities” covers ~ cl as well as debt claims. 

For descriptions of sectors, of capital expenditures, and of financial 
transaction Canoe, see notes to Nags ay items in Tables 1- 3, 
pp. a “Technical Notes,” pp 59 of BULLETIN for A 
1959, For discussion of saving and investment concepts, see p. 83 of 
| att for August 1959. 

Details may not add to totals because of rounding. 
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ALL MEMBER BANKS, BY CLASSES, 1958 AND FIRST HALF OF 1959 


{Amounts in thousands of dollars] 


Item 





A a a Oe ee ee 
Interest on U. S. Government securities..................+4. 
Interest and dividends on other securities.................... 
Interest and discount on loans......... I rt 
Service charges and fees on loans....... 2.0... ccc cccccevece 
Service charges on deposit accounts...................+.- 
Other charges, commissions, fees, etc...............00 2c eues 
es wc bib eke aba tekithesie+ibghs amen 
Other current earnings......... Det edatewccerhs eee 


EE Pe pat Waekind veins cateessaaaen 
ee ease ee eee ace haw beedune thane 
a ee acaba cee ctbpcanctheoeetal 
Directors’ and committee members’ fees..................55+ 
ic a. lets enapenvasticeedad 
ey ee go occ tedccesetveseeeeeuseeed 
ee , .. . a cecwscssconevasesénens 
Ec cwciees ccetenereseweceekeewueh 
ee i ce bc hedecsebecc ddsaeaurhel 


Net current earnings before income taxes....................... 


Recoveries, profits, etc.. Pr eret EO Se ee eS 
On securities: 
ON a ema e 
Transfers from valuation reserves... ..... 2.2 ...6.6 6.0000. 
Profits on securities sold or redeemed....................- 
On loans: 
i. A. eeake eis aps ob ek oe@bae se cb ees cenauae 
Transfers from valuation reserves..................00- ‘ 
PL ae Ce UU Eb Paeads sus kv csceswivdcera io Vaxegeeuan 


Losses, charge-offs, etc.................. ei Js sé ese atoeen 
On securities: 
i. is secs chats wanndes dd eeeeeeeeand 
Transfers to valuation reserves................ peuekpeeet 
On loans: 
ESTE eR EP Er eT ee ret ae 
ee en I CUED... nc sncasctrevadeceteesna 
PU EMR Se Sere eenae’e Sore eerrry 


Profits before income taxes......... Wives ocieeus tae 
a ne en i me a 


Net profits... .. 1 ee er sbvce aava 


Cash dividends declared......... : o sth ataktwheles ewan 
SEED ng cc cncevcctsnsvenecss Se kek ae 
On common stock..... eee ee oe seeeteree 


Memoranda items: ; 
Recoveries credited to reserves (not included in recoveries 








All member | Classes of member banks, first half 1959 
1958 Central reserve city 
=~ . a |} 1959 os % sets : R 
| first a Country 
First Second | half New nee 3 
half | half | York | Calms 
3,514,540) 3,612,054 3,840,5861 621 240) 144,138, 1,527, = - ae. 700 
633,018 633,158 702,211) 96,352 30 , 588 258/619 6.652 
199,700 211,703 216,620) 33,656) 8,712 75 864 Me 388 
2,092,146) 2,153,258) 2,299,091) 363,626) 80 986 937 873 916.606 
37,430 43,472 46,901 6,778) 1,034 24,143 14.946 
191,452 197 048 207 , 394 13,849) 1,306 86,029) 106.210 
71,400) 68 , 286 73,607 13,340 3,115 27,390 29.762 


170/774, 193.586! 190.058) 66.125 151054, 731658 35.221 
118,620} 111, 343 113,674) 27.514 3,343 43,902 38.915 


2,239,601) 2,377, 324 2,463,127) 343,380! 74,520 986,013) 1,059,214 
298 | 626| 333,455; 321,298) 35,750 9 403 112,830 163.315 
652,807; 696,363) 688,509) 119,118) 25,435 288 , 769 255.187 


14, 866, 17,619 15,889) 849 152 2,990 11,898 
549 , 249 574,166; 615,780) 62,923 12,351 257 ,430 283.076 
9,104 14,079) 27,421) 7.817 2,170 12,634 4.800 
92" 543| 92, ‘691! 104 026) 9.278 3,540 47 676 43.532 
60 , 392) 74,357] 69 , 226) 7,204 674 25,358 35.990 


562, O14) 574, 594) 620,978} 100,441 20,795 238 , 326 261.416 
| 
1,274,939 1,234,730, 1,386,429, 277,860 69,618 541,465 497 , 486 


| | 
598,516, 178,874 140,173) 28,311 18 ,666 $1,182 42,014 


5,018) 3,139 14,311) 718 1.218 7,851 4,524 
34, 396 19,865 63 624 15,288 14,922 19,249 14.165 
527,747) 83,767 17,744 2,920 1.737 6,728 6,359 
7,607) 8,241) 8.675 177 88 2,388 6,022 
7.026 32, 653) 13,956 1,330 549 8.154 3,923 


16,722) 31,209 
353,272 328,184 518 ,696 128 ,564 39,575 198 844 151,713 


21.863 7,878 1$2 6.812 7,021 


30.953 43,916 322. 566 108 .021 27.575 105.427 81.543 
179 ,092 74,190 73,699 5.738 8.121 48 .909 10,931 

6.190 8,919 6,970 129 17 1.009 5,815 
96.550 144,263) 78.613 11,387 2.063 28,379 36, 784 


40.487, 56.896, 36.848 3.289 1.799 18.120 16.640 
1,520,183 1,085,420 1,007,906 177,607 48,709 393,803 387,787 
691,984) 456,425 410,578. 72,453, 21.042, 147,768 169,315 
652°876| 428.622) 389.746 21.042, 139'771 163° 288 
39/108, 27,803) 20,832 Saal... Ks 7°997 6.027 
828,199 628,995 597,328 105,154 27,667 246,035 218,472 
307,034, 339,144) 325,252, 79,081, 16,935 131, 972 (97,264 


771) 795 769) 15 34 51 569 
306,263) 338,349 324,483) 79 066 16.901 131, 831 96.695 





above): 

ak oh oh San Shae b oa on ee deds ceudee sane 10,702; 43—1,783 1.595 ise 2 ¥ Warne 423 1,166 

ie lt SE ER, TA ae ae peewee ee te ae 31,733 29 , 399 29 628 3,779 2.587 9.947 13,315 
Losses charged to reserves (not included in losses above): | 

nals 5 eds Rima néd-man oes Shek «ost ane 9,070) 9.753) 105,774 4,081 2,345 82,766 16,582 

CO ee) a ere rrr eer 46.942) 62, 227) 40 335) 4,163, 665 14,491 21,016 
Number of officers at end of period...................5005. 65 ,020 65 ,694 67 , 789) 4,555 1,116 20 692 41,426 
Number of employees at end of period...................... ar 489) 381,086 395.788) 52.863) 12.175 159,925 170,825 
Number of banks at end of period... .. re ee 8 6,354 6,312) 6,279) 17 14 273 5.975 

Ratios: 

Percentage of total capital accounts :2 

Net current earnings before income taxes.................. 17.2 16.1 17.7 16.9 19.0 18.5 17.2 

OE ear ae eee pe Saue akipk Ge pis a 11.2 8.2 7.6 6.4 7.5 8.4 7.5 

nn ccc chnnke bee ace oud eemeees 4.1 4.4 4.2 4.8 4.6 4.5 3.4 
Percentage of total assets :2 | 

Rs 5 oe i dis bo viwscedbare cae Wate alleen 3.77 3.72) 3.92) 3.60 3.33 3.93 4.12 

Net current earnings before income taxes.................. 1.37 1 27) 1.41) 1.61 1.61 1.39 1.32 

PE PE Ss cach cade cecveldwel ies sss eeende ceeven 0.89) 0.65) 0.61 0.61 0.64 0.63 0.58 
Percentage of earnings to related assets: 2 | } 

I Fc coke Uh BEN AMET PEs cheb O reed coe duen $.31) 5.39 5.48) 4.56 4.60 5.50 6.03 

Interest on U. S. Government securities................... 2.56) 2.35 2.69) 2.72 2.51 2.65 2.73 

Interest and dividends on other securities.................. 2.64) 2.59) 2.62) 2.80 2.66 2.60 2.57 
Percentage of total capital accounts to: | 

IT, Wis, £065 CAUR as and cee ek eee encscceceds 8.0 7.9 8.0 9.5 8.5 Ta 78 

Total assets less U. S. Govt. securities and cash assets...... 14.9 | 13.1 | 14.8 16.6 17.0 13.8 14.6 

MEN ie ace cae weccendewdwase de dvevess 8.9 | 8.8 | 8.9 11.2 9.6 8.4 8.4 
Fe ee I oo occ nec cect i eccecvcoceds 29.6 | 30.4 | 30.8 17.8 18.8 31.2 37.3 
Interest on time deposits (per cent)2...........-6.-000ee cece 2.22 2.17) 2.28, 2.41 1.71 2.36 2.21 

| | 

! Includes interest on capital notes and debentures. 2 Annual basis. includes appropriate adjustments for member banks in operation during 


’ Some banks reported on net basis and applied losses incurred in part of the period but not at the end. The figures for assets, deposits, 


second half of 1959 against recoveries reported in first half. 


and capital accounts used in computing ratios are averages of the amounts 


Nore.—Includes figures for all banks that were members of the Federal reported for the call dates at the beginning and end of each period plus 
Reserve System at the end of the report period (including those whose last-Wednesday-of-the-month figures for intervening months. 
returns may cover operations for only part of the period); in addition, 
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International capital transactions of the United States 1322 


Net gold purchases and gold stock of the United States..................... 1330 
Estimated foreign gold reserves and dollar holdings. . ; , 4 1331 
Reported gold reserves of central banks and governments.................... 1332 
Gold production 1333 
International Bank and Monetary Fund 1334 
United States balance of payments 1335 
Money rates in foreign countries 1335 
Pelinnt ee SE og 5 pe eck ie Ee aon - Soediwd ene +4 aushts ab) bog 1337 
Index to statistical tables 1344 


Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and the balance of payments of the 
United States. The figures on international cap- 
ital transactions are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 





dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and prior years, together with de- 
scriptive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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1322 INT’L CAPITAL TRANSACTIONS OF THE U. S. 
TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! TABL 
{Amounts outstanding, in millions of dollars} 
In- . , Ger- aan 
{Foreign countries 4 
Grand | ‘emma many, United | Other | Total Latin ; All 
Date total sy _ Italy — Europe | Europe Canada America Asia other 
tutions? | Total | Official} oO 
1954—Dec. 31....... 12,919 1,770 | 11,149 | 6,770 1,373 579 640 3,030 | 5,621 1,536 1,906 | 1,821 265 
1955—Dec. 31....... 13,601 1,881 | 11,720 6,953 1,454 785 550 3,357 | 6,147 1,032 | 2,000; 2,181 360 
1956—Dec. 31....... 14,939 1,452 | 13,487 8,045 1,835 930 1,012 3,089 6,865 1,516 | 2,346) 2,415 346 
19$7—Dec. 31....... 15,158 1,517 | 13,641 7,917 1,557 1,079 1,275 3,231 7,142 1,623 2,575 “ 355 
1958—Aug. 31....... 15,679 1,437 | 14,242 8,415 1,675 1,093 1,006 3,652 7,427 2,052 2,390 | 2,107 266 — 
Sept. 30... ..00. ,648 1,483 | 14,165 8,411 1,733 1,087 1,076 ,664 | 7,560 1,944 2,291 | 2,092 277 1954— 
 *.» ere 15,945 1,436 | 14,508 8,664 1,761 1,152 945 3,785 7,643 2,060 2,394 | 2,126 286 1955— 
ees 16,052 ,485 | 14,567 8,639 1,755 1,132 977 3,792 7,656 2,071 2,407 | 2,148 285 1956— 
i, Mlecccess 16,159 1,544 | 14,615 8,665 1,755 1,121 875 3,960 | 7,710 2,019 2,401 | 2,205 279 1957— 
1959—Jan. 31....... 16,230 1,538 | 14,693 8,533 1,693 1,159 1,078 3,784 | 7,713 2,081 2,381 | 2,235 282 1958— 
Ph atvewsabs 16,619 1,541 | 15,078 8,757 1,697 1,170 1,133 3,920 | 7,920; 2,142 2,382 | 2,339 295 
I, ie ewe ses 16,657 1,676 | 14,982 8,622 1,385 1,231 1,125 4,005 7,746 2,087 2,522 | 2,337 290 
. Mcanenea 16,799 1,668 | 15,132 8,435 »295 1,245 1,228 | 4,081 7,849 2,171 2,466 »357 290 
May «ay 17,145 1,719 | 15,426 8,799 1,403 1,298 ,094 | 4,181 7,976 2,094 | 2,661 | 2,391 304 
 *  eeeres 18,418 | 42,756 | 15,662 8,967 1,459 1,409 1,084 | 4,279 8,231 2,122 2,548 | 2,439 322 
BE BeP cccece 18,635 2,777 | 15,857 ,074 1,430 1,422 1,091 4,391 8,334 | 2,238 2,436 | 2,522 327 1959— 
Aug. 31”...... 18,742 2,720 | 16,022 9,121 1,391 1,562 1,093 4,501 8,547 2,095 2,512 | 2,528 340 
Table la. Other Europe 
. Neth- Switz- 
Other | Aus- | Bel- | Den- | Fin- Nor- | Por- ; | Swe- Tur- | Yugo-;| All 
Date Europe | tria | gium | mark | land France | Greece 1 4 way | tugal Spain | ‘den Aaa key | slavia | otherS 
1954—Dec. 31...... 3,030 | 273 100 71 41 715 113 249 103 91 71 141 672 8 9 371 
1955—Dec. 31...... 3,357 261 108 60 49 1,081 176 164 82 132 104 153 757 9 13 209 
1956—Dec. 31...... 3,089 296 117 65 53 6 177 134 67 137 43 217 836 20 1 282 
19$7-——Dec. 31...... 3,231 349 130 112 64 354 154 | 203 93 142 24 260 967 18 11 349 
1958—Aug. 31...... 3,652 397 157 149 59 357 109 350 98 158 41 281 811 11 11 664 a 
Sept. 30...... 3,664 | 418 106 162 63 413 112 337 101 157 33 292 799 10 11 651 
aE 3,785 425 108 162 71 468 117 330 108 165 28 281 799 16 9 699 
Nov. 30...... ,792 | 413 107 156 64 492 121 328 113 165 36 281 786 16 u 704 Alb: 
Des. 31.20. x 4il 115 169 69 532 126 339 130 163 36 303 852 20 9 685 Bal 
1959—Jan. 31...... 3,784 | 408 109 142 74 518 129 356 112 148 31 280 786 18 8 666 Cze 
Feb. 28...... 3,920 | 410 105 129 76 637 132 345 114 157 32 280 796 20 6 682 East 
i Mineses4 ,005 417 117 138 75 644 138 347 108 175 30 294 846 20 6 650 Esto 
Apr. 30...... 4,081 410 151 130 72 649 145 361 104 171 29 321 853 25 7 651 Hun 
May ehdakd 4,181 409 124 110 70 855 156 363 108 162 33 322 857 22 6 582 Icels 
June 30...... 4,279 390 118 110 71 981 154 | 356 113 151 35 350 878 21 7 544 Trela 
July 317..... 4,391 390 122 119 69 1,047 166 395 109 153 32 351 868 27 6 538 Laty 
Aug. 31”..... 4,501 391 119 98 76 1,139 165 423 102 155 59 343 867 29 7 528 _— 
ux 
Mor 
Table 1b. Latin America ~— 
Trie 
U.S 
| | | Neth- 
| Do- ef- | Pan- Other 
Latin },, B Co- | fan | El lc Mex- | West | ma Uru- | Vene-| Latin Cos 
rgen- O- : : ican uate- ex- est ° ru- | Vene- tin 
Date — tina | livia Brazil | Chile —_ Cuba | Re. =. mala | ico | Indies -d Peru guay | zuela | Amer- Ecu: 
pub- and fe of ica Frer 
lic Suri- Hait 
nam } Hon 
| Nics 
Para 
1954—Dec. 31...... 1,906 160 29 120 70 222 237 60 30 35 329 49 74 83 90 | 194) 124 
1955—Dec. 31...... ,000 138 26 143 95 131 253 65 24 45 414 47 86 92 65 | 265; 112 
1956—Dec. 31...... ,346 146 29 225 91 153 211 68 25 64 | 433 69 109 84 73; 455) iii be 
1957—Dec. 31...... 2,575 137 26 132 75 153 235 54 27 65 386 73 136 60 55 | 835 | 124 ain 
1958—Aug. 31...... 2,390 133 21 159 78 144 292 49 26 54 351 73 139 75 75 | 580/| 142 
—s) es 2,291 131 21 133 84 137 274 48 25 48 370 72 148 72 80 | 514| 136 
ih Maeee 04 2,394 134 22 130 74 170 276 42 26 45 383 76 147 70 82} 582] 135 » Pr 
Ss See 2,407 141 21 132 73 176 280 42 23 43 | 413 81 145 73 83 | 542) 139 1 De 
GR, Bhs kes ve 2,401 150 22 138 100 169 286, 40 26 42 | 418 79 146 77 82 | 494) 131 eS 
1959—Jan. 31...... 2,381 149 22 164 95 178 281 40 31 40 393 72 147 72 92 | 464/| 143 Intern: 
. e Se 2,382 189 20 166 85 198 267 38 33 43 389 76 155 72 89; 410) 152 nation: 
os ae 2,522 180 20 178 95 189 263 41 33 43 401 74 156 714 96; 508; 170 3 Re 
os ,466 180 20 151 92 199 257 49 38 43 412 79 157 81 84 | 443) 181 govern 
May 31...... 2,661 211 22 176 102 210 250 46 39 44 | 445 78 150 82 85 | 549) 172 tradea 
June 30...... 2,548 206 22 154 130 201 242 44 38 42 406 78 147 77 89} 500; 170 4 In 
July 317..... 2,436 | 222 23 154 121 203 227 43 33 39 | 402 80 159 77 75 407)| 171 subseri 
Aug. 31”..... 2,512 245 20 162 l44 209 206 40 29 37 | 416 79 155 81 85 | 428| 176 om 
7 Ex 
? Preliminary. For other notes see following page. 
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TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 
[Amounts outstanding, in millions of dollars) 

































































Table Ic. Asia and All Other 
Asia All other 
Ko- 
as Hi Ind Re- | Phil) Tai. | Thai- Aus-| Bel- “— 
ong O- ce - us- 
Total Kong India nesia Iran | Israel | Japan pub- . = wan | tous Other | Total tralia =. Egypt® South Other 
lic Africa 
of 
1954—Dec. 31..... 1,821 61 87 | 100] 31 41 721; 96 | 257 34} 123 | 270) 265} 48 4s 47 33 | 94 
1955—Dec. 31..... 2,181 55 73 174 | 37 53 3; 88 | 252 39 | 138) 380) 360] 75 42 72 53 | 119 
1956—Dec. 31..... 2,415 66 76 | 186] 20 45 | 1,017} 99 61 148 | 425 | 346] 84 44 50 53 | 114 
1957—Dec, 31..... ,946 70 82; 151 | 55 52 117 | 175 86 | 157 | 417| 355] 85 39 40 38 | 153 
1958—Aug. a. 2,107 67 716 80 Si 46 901} 123 | 172 92) 141 357 | 266} 70 36 18 19 | 123 
Sept. 30..... J 73 91) 43 128 | 177 93 140 | 353 | 277] 74 31 18 28 | 126 
Oct. 1 «| 2,126 64 76 99 | 35 45 925) 129 | 159 96; 1 361 236 31 20 30 | 128 
Nov. 30.....] 2,148 63 75 105 | 38 52 925| 133 | 158 99 133 | 367 | 285] 76 31 20 30 | 127 
‘5 Se 2,205 62 77) 108) 43 56 935) 145 | 176 99 133} 371 16 30 | 125 
1959—Jan. 31..... 2,235 61 78 1 53 54 957| 144 | 156 98 134 | 391 82 31 17 31 | 121 
Feb. 28..... 2,339 57 86 | 112} Si 60 | 1,020) 147 | 169 96 139 | 402} 295] 80 31 17 37 | 129 
Mar. 31..... 2,337 62 90; 119] 55 62 8| 147 | 173 94 138; 400 83 33 16 28 | 130 
Apr. 30..... 2,357 57 91 1 65 | 1,028) 146 | 164 91 133 | 418 | 290] 83 33 15 28 | 132 
May 31..... 2,391 58 94 81 $51 70 142 | 175 92 | 133 | 427 | 304] 83 33 16 33 | 139 
June 30 2,439 57 77| 39 86 | 1,101] 145 | 168 90 | 134] 443 | 322] 91 35 16 36 | 144 
July 31? 2,522 56 | 113 88 | 27 86 | 1,1 147 | 163 90 | 133 | 487 | 327] 84 39 16 48 | 140 
Aug. 31” 2,528 57 103 92 28 94 | 1,106) 148 | 184 90 126 501 340 85 30 16 53 | 155 





Table 1d. Supplementary Areas and Countries’ 
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OO weer 


Sy a Oe a eee 





End of year End of year 
Area or country Area or country 
1955 | 1956 | 1957 | 1958 1955 | 1956 | 1957 | 1958 
Ober see Geant): 
.4 3 sf n.a. a ES CE ree Sea erre rs 19.1 7.0| 6.7| na 
4 4 sn rl. Ses epee Sees 13.1 | 17.2 | 20.0 | 24.9 
Pe on 6 on CT wtendccdgd}eeced conadvonye 32.9 | 41.2 | 34.2 | na. 
7 oe AS oS FG ID, once ccc ccccccacnecepa 36.2 | 35.5 | 36.3 | 36.0 
i. EFi@s 1.4 Sh EES: SIGN HIS REE 14.7 | 16.9 | 19.6 | 18.0 
1.8 1.9 1.7 8 SCE ERE 1.2} 2.0 1.6| 2.8 
1.0 8 a ie) ME. Jot ss cha sbbebe betes casesaeed 3.5) 5.3 | 5.9] 10.3 
4.8) 3.1 SE De 0 Me bdidascsecderksseesosdeqanes ce el 23.1 | 37.3 | 33.1) na 
13.7 | 9.1 ee i RBs cacti dcdeseccce ccenevceed 18.0 | 22.3 | 28.2 | 37.9 
1.0 6 R .6 Malaya, | eee ae ae 1.6 1.4 1.6] na. 
a .4 Mi oe i Dttiichitrbbadencachotsucees ot 5.7 | 20.2 | 12.8 | 5.6 
3.1 | 13.2 | 16.4 | 16.1 Portuguese ES ree a 2.0} 2.7) 3.1 3.1 
§.6| 4.3 | 5.4] 5.9 | Ryukyu Islands.................00-000s 34.0 | 30.6 | 32.7 | 15.2 
Agee ® Be FAR ngs 0s 0.6 06 v0 ends conqneneed 79.5 | 97.4 | 94.8 | 60.2 
8.1 9 8 ee re cna bx beste bcces th acseteueel 13.1 | 17.1 3.5 | 4.7 
1.4 1.4 1.2 an id ctestsetanentammenmecnn een 62.3 | 50.1 | 58.5 | 48.8 
oF 8 7) me 
British dependencies................... 2.4 3.8 | 2.3 1.8 
16.6 | 24.1 | 24.0 | 40.9 | Ethiopia and Eritrea..................- 23.7 | 24.2 | 35.1 | 27.8 
17.6 | 14.6 | 16.4 | 24.5 8.0 | 10.5 | 10.7| 6.5 
14.9 | 18.0 | 22.7 | 17.4 13.1 | 23.7 | 23.0 | 13.0 
6 1.0 8 an 9.9| 3.7 | 10.7 | 6.4 
12.1 8.9 | 11.2] 7.7 
9.7 | 10.2 | 12.6| 6.3 14.8 | 13.6 | 32.2 | 25.4 
12.8 | 11.8 | 12.7 | 11.3 33.5 | 22.4 19.2 | 18.1 
3.6} 4.0} 5.1 3.4 Lol Be 1.9| 6.9 
5.3 | 2.8) 4.4} 4.90 
a 9 1.3] na. 
4.1 5.3 a. a 3 6? 4 
oe 1.7 9 9 n.a. 4 ‘77 §.2 
8.2) 7.4] 8.0 3 ay oS 8 3 






































P Prelimin 


1 Does > oa banking liabilities to foreigners maturing in more 
thas one year; such liabilities amounted to $42 million on Aug. 31, 1959. 
2 Includes International Bank for Reconstruction and Development, 
International Monetary 


national 


4 Includes $1,0. 


organizations. 
3 Represents liabilities to foreign oot 
governments and their agencies ( yy fe-- 
trade and phipnis missions, diplomatic consular ¢ establishments, etc.). 
1 million representing increase 
subscription to the International Monetary Fund paid in June 1 

5 Includes Bank for International Settlements. 

6 Part of the United Arab Republic since February 1958. 

7 Except where noted, these 


n.a. Not available. 
tables la—Ic. 
Fund, and United Nations and other inter- 


at ote _ foreign central 
missions, 


in United my dollar 


firms. 
data are based on reports by banks in 


States are based on reports by U. S. ban! 
by branches or agencies of foreign banks, by 
not classified as banks that maintain 
foreigners, and by the U. S. Treasury. 
designate foreign governments, central banks, and other official institu- 
organizations, and individuals domiciled abroad 


tions, as well as banks. 
aries and offices of U. S. banks and commercial 


and the foreign subsid 


ks, bankers, 
certain 


it or 


< Dened am maparts Uy Sante fs 68 Setned Reseve Seeiow, 
Nore.—Statistics on international capital transactions of = United 


brokers, and dealers 
domestic inathutions 


term “‘*f 


the Second (New York) Federal Reserve District. They represent a 
ial breakdown of the amounts shown in the “other” categories in 


custody accounts for 
” is used 


to 













































































1324 INT’L CAPITAL TRANSACTIONS OF THE U. S. 
TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES TABI 
{In millions of dollars] 
Payable in dollars 
To banks and official institutions To all other foreigners 
Date, or area x = — _ Payable 
and country Total l j in foreign 
, 7 U.s. | currencies 
Total Deposits a | Other2 Total Deposits teuary Other2 
\certificates! | | | certificates 
| L | 
Total amounts outstanding 
a Se ee 12,919 11,070 5,479 | 4,955 | 637 1,805 1,520 251 34 43 A 
1995-—Bes. 31... sec ecees 13,601 11,777 5,451 5,670 | 656 1,783 1,543 184 56 40 Indi 
Seewee, Bhi... 2s ccccoes 14,939 12,860 5,979 5,990 | 891 2,030 1,653 243 134 49 Indi 
<*> eer” 15,158 12,847 5,875 5,840 | 1,132 2,252 1,766 278 209 59 Irar 
ee 15,679 13,389 7,092 5,209 1,088 2,218 1,889 | 210 119 72 tere 
Se aes 15,648 13,312 6,705 5,512 | 1,095 2,257 1,893 229 135 79 Jap: 
Ss 5 nbc pana 15,945 13,576 6,711 5,767 | 1,097 2,292 1,897 242 153 77 Kor 
CM vu ndwedead 16,052 13,606 6,736 5,748 | 1,122 2,380 1,929 | 279 172 66 Phi 
RS : 16,159 13,669 6,772 5,823 1,075 2,430 1,951 | 306 174 | 59 Tait 
| | 
ee eae ee 16,230 13,716 6,802 | 5,826 1,088 2,463 : 328 189 | 52 be 
BR ES ow. dun woe 16,619 14,056 6,797 6,173 | 1,085 2,501 1,932 | 373 197 | 62 
Ee oe cat os 16,657 14,115 6,936 | 6,079 | ,099 2,488 1,970 | 313 205 | 54 Tot 
fe ae ae 16,799 14,191 6,864 6,237 | 1,090 2,540 1,968 338 234 | 69 
> eee 17,145 | 14,561 6,775 6,625 | 1,161 2,523 1,975 305 243 | 62 All of 
BME cniiutnba-wan 18,418 15,786 6,694 7,932 | 1,160 2,554 1,996 | 314 244 | 77 pe 
| See) 18,635 15,987 6,484 8,341 1,163 2,580 2,030 | 302 248 | 67 Bel 
Aug. 31”. ie ae 16,059 6,366 8,485 | 1,209 2,617 2,048 | 303 266 | 66 Eg) 
| | } | Uni 
Oth 
Area and country detail, June 30, 1959 
Europe: re oS a eee T | ion 
hl pn FE Ee 390 388 372 1 6 2 2 @) @) 
EN 2, 2c S cae cane ed 118 69 41 | 3 25 | 49 41 7 1 
SS. iunts bw digi 110 100 50 46 | 4 | 10 8 2 Q) @) sie 
a Ree led Melt 71 69 15 46 8 | 1 1 Pee Lee eee are : 
ee ee 981 925 280 615 | 30 | 55 48 3 4 | i 
Germany, Fed. Rep. of 1,459 1,433 221 988 | 22 2 16 3 | 1 | 6 == 
a inh eae 154 140 24 | 116 | Q) 14 13 ee Apter IR 
DE heiaes utp boda gest 1,409 1,375 163 | 1,053 159 34 26 7 | 1 @) 2L 
Netherlands............. 356 327 142 | 129 | 56 29 24 3 | 2 i 
dy takaberdeuaat 113 67 46 | 21 1 45 43 2 @) @) 
| i 
ee os in bie deen’ 151 103 pS Seer 3 48 46 Q) I Q) 
Sant d00 oy panne deeded 35 16 i ee @) 18 18 @) | G) | (3) 
sh 4.15 ieee donae’ 350 334 81 | 205 48 16 15 1 QG) | Q) 
Switzerland.............. 878 716 321 162 234 158 102 17 | 39 4 
_ +e shepprpaaae 21 19 et aes QG) | 2 aly De aan SR nate cen, Ane - 
United Kingdom......... 1,084 674 292 | 343 39 | 373 125 130 67 | 37 
We ob o¥e v2 cocer’ 7 7 7 aera 1 | (@) DERBI Gth sisi Seeger 
Other Europe............ 544 518 122 | 288 109 | 23 19 2 2 | 4 
Total...... rae 8,231 7,280 2,309 | 4,024 947 | sos | Sst 22 | 125 | 33 —— 
Canads......... i eS 2,122 1,770 1,170 | 579 a | 337 213 14 so | 15 Hing 
1956- 
Latin America: 1957- 
Argentina............... 206 131 i ae I 75 4 | @) | @) | (3) 
| RE 22 6 Ee mea aR Be Q) 16 Pe Me Tan 1958- 
Bekeberaccdsesccnl 154 44 41 | Q) | 109 104 | (3) 5 | (3) 
NN Sia | ch wins tre din dell 130 73 A es guint Q) 57 57 Q) G) | Q) 
OS RA 201 131 oh ae ee | I 70 69 @) i | (Q) 
Cbasavurarss sire csvi 242 131 84 | 44 | 3 11 104 i 5 | (3) 
| | | | 
Dominican Republic... ... 44 15 | eee @) | 30 29 | @) | G) | @) 1959 
El Salvador.............. 38 21 a | 2 | 7 18 ooh Pheveste NE som te onipae : 
Guatemala.............. 42 25 12 | 7 7 | 17 17 | () | Oh slethe sank - 
Mexico. (Seay 406 270 261 9 | ; y 136 132 i 2 | @) 
Neth. W. Indies and Suri- 
MMB ic ccccdsccccsoses 78 41 27 10 | 4 37 15 5 mee iver 
| 
Panama, Rep. of......... 147 28 27 (@) 1 119 90 | 4 a . . 
te ci rdevaaend ober 77 31 31 fetes @) 46 45 | 1 1 | Q) 
Cen nebconesn ss oa 89 44 @) 4 45 41 | @) 5 G) 
iinet naniaindel 500 334 et Tes Q) 166 161 | 3 2 Q) >P 
Other Latin America...... 170 90 60 | i7 | 13 76 76 | @) @) 5 1§ 
i etrenpas abe +s 2,548 1,414 | 1,281 | 87 | — 46 | «1,128 | 1,046 | 17 | 66 | 6 - p 
? Preliminary 2 Represents principally bankers’ acceptances and commercial paper. 
1 Includes Witesnadenct Monetary Fund’s holdings of non-negotiable, 3 Less than $500, 
non-interest-bearing demand notes of the United States which amounted 
to $1,989 million on July 31, 1959. 
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 
{In millions of dollars] 







































































Payable in dollars 
To banks and official institutions To all other foreigners 
Area and Total _P yee 
country in oreign 
U. S. U.S. currencies 
Total | Deposits | Hopes | Other! Total | Deposits | Pressury | Other! 
| certificates | certificates 
Area and country detail, June 30, 1959—Continued 
Asia: | | j | EEE. —_ 
Hong Kong...........--- 57 31 a 4 | 26 26 | @) | @) @) 
Eo dnakicnebuat 99 75 gS 2M 24 ASR oon Pes i 
Jin cspeabpéb iin 77 75 49 | 26 | () 2 aa er eee eo 
Ee a 39 36 | 2 eee | (2) | 4 Me Etat oabaureiesassebee (2) 
EAA ae 86 81 30 2 | 19 5 a ee es Oe TS ty eee 
ae ee Oa ee Oe 1,101 1,088 612 | 434 | 43 | 13 . § 2a Se @) (2) 
eee 145 143 141 | eH 1 3 > Orch. Bivedees icdhee beast eowaaks 
Philippines............-. 168 148 129 | = 14 20 19 (2) (2) (2) 
, SENS SP * 90 82 79 «| () > | 7 . | Se Uhl ccvbeawebeeteeanwen 
WG Sees 00scvennen 134 131 44 81 5 | 3 Soe SO 4 SRS Sees 
Gs bcc ewas ewes 443 403 295 81 26 40 39 @) | 1 (@) 
ER ae 2,439 2,292 1,514 | 661 | 117 | 146 “144 iT , 1 
All other: 
Australia. .....--.sseeees 91 87 44 | 39 4 3 3 () @) i 
Belgian Congo........... 35 34 1S | 13 6 1 Sea eS Rees eee 
ats aptcubed oad 16 15 13 | 1 1 1 1 | (2) (2) (2) 
Union of South Africa... . 36 33 24 8 (2) 2 m Sicset cues (@) i 
MRIs scence <> studs 144 106 83 | 5 18 38 34 i 3 | 1 
RR Eran 322 275 180 wots | 29 45 “at -. ¥ 3 2 
Total foreign countries.| 15,662 13,031 6,453 5,418 1,160 2,554 1,996 | 314 | 244 77 
International institutions. . .. 2,756 2,756 242 | 2,514 (2) (a Peer & FE Bee 
Grand total.......... 18,418 | 15,786 6,694 | 7,932 1,160 2,554 1,996 | 314 oe |)~O” 
1 Represents principally bankers’ acceptances and commercial paper. 3 Part of the United Arab Republic since February 1958. 


2 Less than $500,000. 


TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 


[Amounts outstanding, in millions of dollars] 















































Ger- : : 
Swit- | United Latin 
many, ‘d : Other | Total | Can- All 
Date Total | France| ‘Fed.’ | Italy land — Europe] Europe| ada — Asia | other 
Rep. of 
SS SIPC rere 1,387 14 70 20 16 173 109 402 16 728 143 37 
OS ee errr rr 1,549 12 88 30 26 109 158 423 144 706 | 233 43 
_ *, § eager 1,946 18 157 43 29 104 216 568 157 840 | 337 43 
Te seaacer 2,199 114 140 56 34 98 211 654 154 956 | 386 50 
oc oc ccsrvdecseveenserednan 2,562 84 111 43 33 126 312 709 265 1,048 | 462 78 
SS Rr rre Tritt ce ia 2,540 90 109 39 36 127 315 716 256 1,040 | 450 79 
 . ae et res 2,577 93 103 36 38 115 316 700 276 1,078 | 442 81 
ge SR ae aa 2,487 96 88 35 35 120 301 675 232 1,064 | 438 79 
NO SR eA Teo 2,542 102 77 36 42 124 315 696 243 1,099 | 435 69 
ye a ae eee 2,432 102 68 31 38 107 297 644 21 1,072 | 407 68 
Se eee eee 2,379 100 68 29 35 102 288 622 218 1,054} 422 63 
OS SS rere Fae 2,419 102 60 36 39 88 264 589 1,068 | 454 61 
Ee na gets no en ee eqn eh <the eel 2,399 103 58 33 45 94 255 588 242 1,027 | 481 61 
Sig oa con oe debesgtedecmm anne 2,427 99 52 34 39 105 236 565 236 1,064 | 502 61 
+ 5.994000 neh ee \ee ane 2,441 94 54 37 34 105 220 544 229 1,082 520 65 
IE Pe ee 8. 2,388 91 54 31 36 122 235 570 245 1,000 | 510 64 
= | Seer: se 2,362 x9 47 34 34 142 222 569 241 969 518 66 
P Preliminary. foreigners; drafts drawn against foreigners that are collected by 
1 Short-term claims reported in these statistics represent principally banks and bankers on behalf of their customers in the United States; 


the following items payable on demand or with a contractual maturity and foreign currency balances he)“ abroad by banks and bankers and their 
of not more than one year: loans made to and acceptances made for customers in the United States. 































































































































































































1326 INTL CAPITAL TRANSACTIONS OF THE U. S. 
TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 
{Amounts outstanding, in millions of dollars) 
Zz Table 3a. Other Europe 
— Other | Aus- | Bel- | Den- | Fin- | Gresce| NSU | Nor- | Por- | gain | Swe | Tur- | Yugo-| All 
Europe] tria gium | mark land lands way tugal den key slavia | other 
1006 Tite, Th. nse sce ceed 109 ® 20 10 3 3 16 2 @ 4 4 41 1 5 
SER Mcs's soe + cin ve0t 158 16 13 3 4 11 9 5 7 78 2 7 
SRT BD on bnccoituled 216 7 28 12 4 4 21 23 2 8 13 88 () 7 
GOP MENG: Bivcicccccccces 211 6 25 il 4 6 29 23 2 8 10 16 Q) 10 
ee eer 312 9 67 6 3 8 43 25 2 57 14 67 1 9 
RRA 315 9 63 8 3 8 44 22 2 59 13 72 @ 10 — 
I eee ina acid 316 9 64 7 4 10 49 20 2 55 13 72 11 
cs racace sail 301 8 68 10 5 8 53 21 2 31 15 69 @ 9 
BN Mics dcccescsat 315 7 65 14 6 7 56 22 2 30 24 72 9 
ee re 297 6 66 15 6 6 58 20 2 26 18 64 1 10 1954 
SE icnshanuel 288 5 64 16 6 5 59 18 2 25 16 60 1 9 1955- 
St itccvkce std 264 5 63 12 5 6 52 15 2 27 16 50 1 9 1956. 
is wa ska aed 255 5 62 10 5 7 40 14 3 29 14 51 1 14 1957. 
RR i + 236 5 51 9 6 8 34 11 2 28 15 51 2 16 
ice svaveudte 220 6 50 8 5 7 31 10 2 26 10 49 2 13 1958- 
BN i a can'ncake 235 6 54 9 5 7 32 x 2 25 12 57 3 14 
Neo dn chiens 222 5 48 9 5 7 24 10 2 il 13 70 4 15 
Table 3b. Latin America 1959. 
Neth- 
~~ lands | Pan- Other 
Latin Co- —_i ama, - 
-| Bo- P P ican Guate-| Mex- | West Uru- | Vene-/| Latin 
Dete Amer-l'tina | livia | Brazil) Chile | lom- | Cuba) ‘Re. | Salk | mala | ico | Indies) Re | Peru | guay | zuela |Amer- 
pub- and fe of ica 
lic Suri- 
nam 
Euro 
1954—Dec. 31....... 728) 6 3 | 273 14 | 107 71 3 10 4 | 116 1 9 16 7 63 27 Au 
1955—Dec. 31....... 7 7 4 69 14 | 143 92 5 5 | 154 3 17 29 18 | 105 34 Be 
1956—Dec. 31....... 15 4 72 16 | 145 90 7 11 7 | 213 5 12 35 15 | 144 49 De 
1997—Bee: 34.2... 956] 28 3 | 100 33 | 103 | 113 15 8 | 231 2 18 31 42 | 170 51 = 
1958—Aug. 31....... 1,048] 48 3 | 200 48 54 | 132 12 7 8 | 243 3 26 30 45 | 134 55 
Sept. 30....... 3 48 3 | 183 47 49 | 127 14 10 9 | 274 2 24 28 50 | 125 49 Ge 
Oy Wis caved 1,078] 35 3 | 165 47 50 | 151 19 10 9 | 290 4 23 31 54 | 138 49 Gr 
Nov. 30....... 064] 34 3 | 138 47 $1 | 155 19 11 10 | 294 6 23 31 54 | 139 49 Ita 
vee: 1,099] 40 3 | 148 52 51 | 166 19 10 12 | 293 6 23 31 $2 | 142 53 } 
1959—Jan. 31....... 1,072] 38 4 | 176 51 49 | 151 20 6 12 | 269 4 22 28 50 | 140 52 
Feb. 28....... 1,054) 38 4 | 176 48 48 | 150 23 6 11 | 260 3 24 30 43 | 139 53 Po 
Mar. 31....... 068] 38 3 | 172 50 49 | 149 25 5 9 | 263 4 25 34 45 | 144 53 Sp: 
Be, Whe ined 1,027] 40 3 | 136 52 50 | 153 25 5 10 | 263 4 23 38 33 | 139 54 Sw 
May 31....... 064) 43 3 | 156 58 50 | 140 23 5 10 | 278 3 23 41 34 | 143 52 Sw 
June 30....... 1,082] 45 3 | 167 65 53 | 130 27 6 10 | 279 3 22 31 38 | 151 51 Tu 
July 31”...... 1,000] 44 3 | 151 40 53 | 119 29 6 9 | 271 3 21 34 27 | 139 49 
Aug. 317...... 969] 44 3 | 134 41 55 92 28 7 11 | 269 3 24 34 39 | 136 50 oe 
u 
— ———e Oti 
Table 3c. Asia and All Other 
= ee a = Cana 
Asia All other 5 
_ Latin 
Ar 
Date i , : Bel- Union } 
Total | (20°8 | India | Iran | Israel | Japan Raa Tai | Thai | Other | Total | Aus- ian _|Eayot® Soin | Other Ch 
8 Africa Co 
Cu 
Se I. 5, vces cossses 143 3 5 16 11 50 7 5 6 39 37 14 6 1 6 10 Do 
SSN. Di cccccosceceuss 233 3 5 18 10 | 103 19 6 8 60 43 11 5 1 8 17 El 
SUE, Bosco ccccccccces 337 4 6 20 16 | 170 16 6 9 91 43 il 6 2 ~ 17 Gu 
Se Bh oc cewe nes oeds 386 7 § 22 24 | 146 53 6 14 | 110 50 13 5 1 12 19 = 
e 
er 462 » 5 29 19 | 222 39 6 14 | 122 78 12 5 3 41 17 a 
EE Drisvecssvivert 450 5 6 27 21 | 209 41 6 14 | 121 719 13 5 3 41 17 
seagate. 442 5 8 29 22 | 196 39 6 14 | 123 81 14 4 4 37 23 Pai 
teehee 438 6 ~ 27 27 «(| 186 41 7 16 | 120 79 13 4 3 29 29 Pet 
‘erento eile 435 6 4 27 23 | 179 67 6 13 | 111 69 13 4 3 23 27 Ur 
e1 
er 407 6 4 29 25 | 168 38 7 14 | 116 68 12 3 2 24 27 Otl 
CE nncccanesed 422 5 5 28 22 | 175 42 8 13 | 124 63 12 3 2 24 22 
RSG SSS: 454 6 5 34 19 | 204 34 8 14 | 130 61 il 4 1 21 24 
MR casas on'b'e's ad 481 . 6 34 18 | 224 29 9 17 | 137 61 11 4 2 19 24 
May 31 502 . 5 32 16 | 242 29 10 17 | 142 61 12 3 2 19 25 
NS ve evs vane 520 7 5 35 16 | 260 24 9 20 | 143 65 15 3 2 20 26 ?P 
es cs ceneas 510 8 6 31 17 | 256 18 S 12 | 153 64 14 3 1 20 25 1R 
BR oa ov st ikacus 518 9 5 29 15 | 269 18 s 13. | 151 66 16 3 1 21 25 year. 
® Preliminary. 2 Less than $500,000. 
1 See note 1 on preceding page. 3 Part of the United Arab Republic since February 1958. 
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 






















































































{In millions of dollars) 
Short-term 
Payable in dollars Payable in foreign currencies 
Date, or area Long- Loans to: 
and country = stall to: 
Total Collec- Deposi 
tions its 
Total | Banks and out Other Total with Other 
official | Others | standing foreigners 
tions 
Total amounts outstanding 
s96GnMbes. Bh... cccccoesss 44) 1,387 1,176 449 142 301 283 211 173 38 
1999—-Dee. 31... osccccces 671 1,549 1,385 489 353 307 164 144 
1956—Des. 31......cccccece 839 1,946 1,796 582 330 440 444 131 19 
1957 —EGS. Sh. cccccceccess 1,174 2,199 2,052 303 423 699 147 132 15 
1998— Ame, 31.0.2 sccccees 1,330 2,562 2,384 871 368 423 720 178 165 13 
tI neon sameckie 1,327 2,540 2,324 375 406 680 217 13 
1,340 2,577 2,347 859 394 428 666 212 18 
1,378 2,487 2,298 806 418 420 654 189 174 16 
1,362 2,542 2,344 840 428 421 656 198 181 16 
1,359 2,432 2,281 780 416 417 667 151 136 15 
1,363 2,379 2,227 744 412 413 658 152 138 13 
1,361 2,419 2,258 746 424 428 660 161 146 15 
1,379 2,399 2,247 738 434 427 648 152 136 16 
1,402 2,427 2,264 731 424 434 674 164 149 15 
1,440 2,441 2,280 743 413 455 669 161 144 17 
1,482 2,388 2,204 719 412 437 637 184 153 31 
1,490 2,362 2,182 713 421 442 180 152 28 
Area and country detail, June 30, 1959 
~ 24 § é , e 2 2 @) Oo F....... 
Belgi' ee ee ee () 
A ceseiuensdasoud 1 : : @) ” ; , ” ” piwcis tea 
A RE TRE gr 2 ) (2) () oy RG 
— bebe cestnenece bed 20 94 91 1 2 8 80 2 1 
Germ , Fed. Rep. of... 6 54 44 9 22 9 10 8 2 
—.. rrr? 7 7 7 > 7 () 4 (@) gd ERD He! (2) 
EEE ARMAS, 51 37 37 7 9 13 8 i 1 (2) 
Netherlands. ............ 19 31 29 2 12 11 4 2 (2) 
INOEWEY. ccc cccccccccces 152 10 9 1 1 4 4 (2) (2) @) 
Pestamth.. cc. cccccccccess 2 2 2 () (2) 2 (2) @) RE en 
ve ne. . -ssaakeee 9 26 25 14 1 9 i 2 ee 
 cabeonveneneeeie 7 ° js ° 0 ; ; : 1 (@) 
Switzerland...........++- (@) 
Tet. cccccsdcccscccces (2) 49 49 45 (2) - Bnnkesvade (@) . = eee 
United Kingdom......... 69 105 26 9 2 13 1 80 75 4 
ee Ee () 2 2 i eer () OD Bede nites eens vaxie errr 
Other Europe..........-. 10 13 13 2 3 7 1 1 1 | @) 
437 544 434 143 | 48 108 135 110 103 7 
103 229 188 12 | 159 & 9 41 37 4 
53 45 45 21 a 13 6 (@) (2) | () 
(?) 3 () (2) 3 ga PUTS Te,. PEST OTT ese 
261 167 167 41 22 18 86 (2) () (2) 
65 65 33 il 11 10 (2) ieee, 5 
21 53 53 5 | 8 23 17 () ed 
94 130 130 92 | 8 16 14 @) @) (?) 
?) 27 27 +2 7 3 10 ?) () (2) 
(2) 6 6 (2) l 3 ee reerer) Herm yee 
1 10 10 () 2 6 | ge TRS RUAREERER oA 5 
118 279 277 118 51 26 82 2 2 (@) 
2 3 3 () 1 2 () Oe Mesavesioes () 
28 22 22 @) | 18 3 TD REE ee @) 
14 31 31 . 3 4 16 10 (@) et a oc wae 
1 38 38 3 3 2 30 () ss 
44 151 148 19 39 47 3 1 2 
49 51 51 5 15 25 6 (@) (2) (2) 
695 1,082 1,076 346 192 | 217 321 6 3 3 
? Preliminary. 2 Less than $500,000. 


1 Represents mainly loans with an original maturity of more than one 
year. 




















































































































1328 INT'L CAPITAL TRANSACTIONS OF THE U. S. 
TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 
{In millions of dollars] 
Short-term mere 
Payable in dollars Payable in foreign currencies y 
Long- 
Area and term— | Loans to: 
country total! | 
| Total Collec- | : — 
| tions Deposits 
Total Banks and out | Other | Total with Other 1955. 
official | Others | standing | | foreigners 1956. 
institu- 1957. 
tions 1958. 
Area and country detail, June 30, 1959—Continued 1958- 
Asia: , i Se : 7 =i ote a 
DD PEGE, c6c cc cccceb es 2 7 7 4 1 3 (2) Q) (2) @) 
inniecddderees Ge the® 13 5 5 l (2) 3 2 (2) (2) (2) 
Indonesia.............+++ x @) (2) (2) (2) ee () vee (*) 1959- 
i dusbedudeescotcewné 4 35 35 4 (2) 31 () te te MB Od (2) 
Bete oncccncesccedceces 10 16 16 3 2 10 SEP Se eee 
BOUGRs can whadsccccscesss 17 260 260 56 4 34 166 (2) ES eee 
eS ere 2 2 (?) AY) Re ASRS 8 ieee abe ee 
Philippines...........+++ 14 24 24 14 (2) 2 7 (2) 2) (2) 
_ Stayt ane + dealt 9 9 a) RRR eo (@) > SP GR o Be e 
Thealand. .....ccccccvces 11 20 20 7 () 5 8 dies 
Pr rl 4 141 141 124 l 14 2 (2) () () oa 
a >P 
I oa. onc > dusmna 84 520 519 219 7 95 198 1 1 (2) ‘he 
All other: 
AMBAPOTES, 0c ccc cccccccces 23 15 14 I () 7 6 I 1 () 
Belgian Congo........... 2 3 3 (2) (2) 3 (2) () (2) (2) 
PEiceéacteneecsses 2 2 l () a) () (2) ; 
Union of South Africa... . 19 20 19 10 2 7 () (@) (2) (2) 
GE buna wdededwicesees 77 26 25 11 4 10 (2) I (2) 1 
a TABI 
Es 545-00 2c rdenn nc 121 65 62 23 6 27 7 2 I I 
International institutions... .]. . ?) (2) (@) 
Grand total....... 4 1,440 2,441 2,280 743 413 455 669 161 144 17 é i 
—_—_—_—— —- ——- —__—_—— Y 
1 Represents mainly loans with an original maturity of more than 2 Less than $500,000. n 
one year. 3 Part of the United Arab Republic since February 1958. 
1955. 
TABLE 5. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES! ha 
{In millions of dollars) 1958. 
_—= » ee oe eee ~ 3 oe j ‘ep ——s a 1958- 
U. S. Govt. bonds & notes | U. S. corporate securities? | Foreign bonds Foreign stocks 
Year or month } | ; re rz or "ez | is | ell 
Net pur- Net pur- - | Net pur-| | Net pur- 
pad | Sales chases, or 2 al Sales |chases,or a. Sales _|chases,or =. Sales |chases,or 
|sales (—) | sales (—) sales (—) sales (—) 1959 
} | 
1955. he ee ee Mpa > 1,341 812 529 1,886 | 1,730 156 693 509 184 664 878 —214 
Phcvcattsidkethenducteneie 883 | 1,018 | —135 1,907 1,615 291 607 992 —385 749 875 — 126 
Ps cccsad tbecvecdateeeaal 666 | 718 | —S52 1,617 | 1,423 194 699 1,392 —693 | 593 622 —29 
vacates xnwesss btasenaee 1,224 | 1,188 | 36 1,759 1,798 —39 889 1,915 |-1,026 467 804 —336 
| ar ee errr $2 | 63 —il | 138 149 —12 39 89 —50 27 43 —16 
eS Fete ray Fi 38 Ci 36 3 | 154 153 1 43 39 3 49 81 —32 
Oct... 80 | 31 | 49 | 226 220 6 163 | 194 —31 44 75 —31 »s 
ieitadnsnsiannhsohe 17 | Si | —34 | 192 182 il 56 | 129 | —73 37 67 | —30 ‘IL 
eile preremes Y: 58 | 53 | 5 | 206 | 203 3 104 231 —127 38 73 —35 
1959—Jan...... 127 | a | 104 | 213 | 195 18 134 186 —52 45 135 —90 
RE pS 78 86 | —7 | 181 164 17 99 185 — 86 41 73 —32 
Ca 37 18 19 | 231 | 224 7 63 89 —26 45 84 -39 
| SESSA pitied § 59 19 39 226 | 196 30 49 | 174 —25 51 16 —25 
ic en Kahne kine 38 23 | 15 240 | 203 37 11t | 169 | —57 47 83 —36 
ct cetckuapanoke 24 | a I 1 222 | 181 41 45 | 45 | @) 49 56 —6 
pS eae 63 | 40 | 23 222 | 190 32 60 | 163 | —102 4k 53 -5 
Aug.’ 257 | 25 232 18st | 145 36 27 | 27 G) | 44 50 —5§ 
| | | 
? Preliminary. 2 Includes smal! amounts of U. S. municipal securities. 
1 Includes transactions of international institutions. 3 Less than $500,000. 
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TABLE 6. NET PURCHASES BY FOREIGNERS OF UNITED STATES CORPORATE SECURITIES, 
BY TYPE OF SECURITY AND BY COUNTRY! 


[Net sales, (—). In millions of dollars) 
























































Type of security Country 
Year or month Total? , , : 
Neth- | Switz- | United Latin 

| : . Other Total All 
Stocks | Bonds | Belgium) France =. fA ¥ Europe | Europe Canada — other2 

Ce icies uccteesn 156 128 29 14 9 —21 142 30 10 183 — 80 27 26 
IN is ois s nit tisha 291 256 35 23 23 -—7 147 87 7 —53 38 27 
ak chkis'e ova kee 194 143 51 14 8 35 101 77 20 255 -99 23 15 
Gi itis wince —39 —56 | 17 —3 2 —8 19 —1 1 10 — 86 23 14 
1958—Aug........06 —12 —16 | 4 @) 1 (3) 4 —2 si —4 3 -6 1 
(aa 1 -7 8 () @) a -1 3) 4 —6 2 @) 
+a 6 3 | 3 -1 @) (3) 5 1 —1 4 -7 6 2 
“SRE pee 11 1 10 —1 2 - 13 4 1 9 -—6 6 2 
a 3 —3 6 (@) 4 4 14 -7 -3 3 -—6 3 3 
1999 — Bahn no cenbsves 18 19 —2 1 1 —1 17 —6 1 13 @) 3 2 
iy sen abontd 17 15 2 2 2 - 4 7 2 2 15 -1 2 1 
ESAs 7 2 5 (@) @) -1 20 —12 | 8 -6 2 3 

BGS eankacnd 30 25 5 (@) 1 1 27 —2 4 31 —8 2 4 

RL ate theg eae 37 36 1 @) @) 4 21 4 5 33 —3 3 4 

June 41 36 5 2 1 -1 21 4 4 31 2 2 5 

July” 32 29 3 1 -1 2 19 -1 2 23 1 4 4 

Aug.’ 36 33 3 1 2 5 18 7 1 33 —1 4 1 

P Preliminary. 2 Includes transactions of international institutions. 
1 Includes small amounts of U. S. municipal securities. 3 Less than $500,000. 


TABLE 7. NET PURCHASES BY FOREIGNERS OF LONG-TERM TABLE 8. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 


















































FOREIGN SECURITIES, BY AREAS FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 
[Net sales, (—). In millions of dollars] {In millions of dollars} 
Inter- | Pine e Latin | - Assets in custody 
Year or national | foreign | Can- . A mond 
month insti- | coun- | E¥FOPe) gag —" Asia other Date Deposits 
tutions | tries "| . | U. S. Govt. Miscel- 
) securities 2 laneous 3 
lik anne 4a —27 4 — 46 | | 74 24 —49 -7 
lll A —33 | —478 8 —447 17 —40 | -16 ey IA 356 3,729 353 
1957....... ~384 | —338 | 231 | —~552| 18 | -45| 13 
a —558 | —805 —72 | —543 5 —45 |—150 1958—Sept. 30.........200. 258 3,609 493 
ME sccccnetanerd 288 3,777 481 
1958—Aug... —15 —51 —I1 —-30 | -8 —1; -1 8 ae 226 3,822 487 
Sept.... 3 —3l 12 | —10 | 2 —2 —33 | ke 272 3,695 480 
Oc...) —18| —30) -38) —L—t..1. <8) = 
Nov.... —6 —97 —3 —67 () | -6! —22 Ne Eee 274 3,681 510 
Dec.... — 96 — 66 ~9 —14} -6 | -—8) -31 ES wk. cw'e's.0'sall 310 3,857 509 
} | | er 307 3,593 509 
1959—Jan.... ~ 44 -99 —37; -—59 5 | —9] 1 CS SPA 266 3,559 504 
Feb... sr oe Sa Ee oe I ass cinv.cs Sul 291 a 524 
Mar.... -5| -& -—22| -—24/ -9 —8 | 3 i a ae 294 = 528 
Apr.... -8| -—42 —28 | —2)| -3 -8;| -! ie SE en ee 278 4,131 525 
May.... —50| —43 18 | —61 3 —4 2 yh epee eureceege: 252 4, 5 
June... —8 2 5 | (4) 3 —7 2 a ey 312 4,346 S48 
July”... () — 107 —2 | — 100 | 1}; -—-5S; -1 
Aug.”.. @) -§5 —4} —1 | 1 | -—2 1 
! 1 Excludes assets held for international institutions, and earmarked 
- ~~ gold. See note 5 at bottom of next page for total gold vont earmark 
» Preliminary at ims Reserve Banks for foreign ear international acco’ 
1 Less than 3500, 000. 2U. S. Treasury bills, certificates of indebtedness, notes a bonds. 


3 Consists of bankers’ acceptances, commercial paper, and foreign and 
international bonds. 
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NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 


{In millions of dollars at $35 per fine troy ounce. Negative figures indicate net sales by the United States] 


















































PRES EE 
Quarterly totals 
Annual totals — ——e 
Area and country 1958 1959 
eu ee * i ere ey ae ‘ 
| Apr.- July- | Oct.- | Jan.- | Apr.- 
1951 | 1952 | 1953 | 1954 1955 1956 1957 1958 | ieee Sept. | omg + aa | po 
ae cae prer ie 
Continental Western Europe: 
Ps oie én 6ckedline'’s o0+atne ae oe Teer le a ates eee eer OS oe —25.9| —58.3 —39.3 
PIR c onc cccccssdesecdes 1—18,3) 1-5. 8| 1—94.8)....... een eee | 3.4 3.4 — 329.4) — 143. 6 —113.4) —S$8.3)....... — 38.5 
ND cencpnnseadenestod —20.0)....... | ame Fe headin’ | —67.5| —33.8)......)-.eeeeeee bosicvecces ideswenedecacccehaensasclosecees 
Germany (Fed. Rep. of).....]-...... = 10.0)" 130.6} 225.6) -10.0}.......)- 02. [ eee eee deselect c ccc ipc ci, 
i oh OMe Sap SORE Gs Posapee Reap aa RES PR CERES S —348.8) —168. 8 =; 2 BS hee eee 
PE,» sccsedeoeesees —4.5|—100. | a Sa ee ee 25.0} —260.9) —62.9| —46.4|—109.7| —29.9]....... 
POs o's cccccccdoescsees —34.9| —S. 0) —59.9| —54.9| —S.O).......]...... — 20.0) Ct Gids clades eveescdees — 0 
BINS Ui cee susedocss sie my ae | 20.0} —15.0)....... BS Sekt BE on Pe oy Oda ERR Dee SPu eg 
SS PPT Te ee —15.0 22.5 —65.0) —15.5)....... ee —215.2) —135 1 Oe ee eee Si wai e 
Bank for Int'l Settlements....[ —30.4) (2) —94.3| —20.0)....... t. +hepesleceion |} —178.3 —74.4| —60.7| —28.0; -—7.0| —25.0 
ER SEE ee ere ee —29.7) —17.3) —17. 5| 8.8 ~~ 3.0} 339 | 38.4 —18 $| —2.3) 329.2) -—1.3} -—S5.2 
- _—$_—_|_—__ slain | es ates 
| Se a |—184.8|—115.6| ~ $46.4] —328.3| —78.5| —20. 2 67.7|—1,428.3| —623.2|—447.5|—281.4| —38.2|—118.0 
| | 
Sterling Area: | | | 
United Kingdom........... 469.9) 440.0; —480. 0) Oe = a OP | —900.0| —450.0 $0.0; —100.0)....... |— 200.0 
Union of South Africa...... $2.1 8 ee eee a a Be ee Se ee ae, See ee Pere Pp eet meee ee aeee 
a are - 3.6 —.3} a) —.5) ES Se ee A eee! Seer oe ees See ree recent 
<a 525.6] 451.2; —480.5| —S0.s| -—.1| 100.3)...... —900.0/ —450.0) —50.0/—100.0....... —200.0 
| | | 
Canada......... ~~ Oe weeay. >. oboe YR att ie RR IS ate sack poe mop 
Latin America: 
stds ccesesens —49.9' —20.0) a ee } 21S. 3) 75.4 a 12.0 Peds we bd nelle wcnss 
Pc cie sri dsceée nade —60.2 87.7 —28.1 Fee Pe SS aa eer led opaliess% Galle sae —20.0 
PM catsicesetsiccpul 5 RE A eee Of SERN AER. iis l unchaphensvientie tsi ceeveaia 
PS habs sdbees06tse —15.0 _— 10.2) —18. 8| 12.2) 14.0 56. 4) 5.5 1.8) —.4 —.3 2.6 - 5) —.5 
Total... |-126.0| 57.5} —131.8| 62.5; 14.0) —28.3| 80.9 6.0) -—.4| 101.7|  57.8| —.s| —20.5 
APS: . seen _53.7] —6.7) —5.7} -—9.9} —4.9 ~.2 18.0) 4—27.1 — .4 2.7\4—23.4'4—45.1\|4—50.1 
| 
ME os oo Ta cet acsteeaeaen —176.0) babe oe () —.4 1.0 14.1) —.2 —.7 —.1 -.1 -.1 dl —.1 
| 
Total foreign countries. . 75.2) 393.6|—1,164.3|—326.6| —68.5 80.2) phe Vegaoees Miser — 488.5 —347.1| —83.3|—388.7 
| } | 
International institutions>......J....... ees COs Cees Cees 200.0) 600.0 —7.1) ce) . oe 8.8 5—343.8 
Grand total..... oe 393. 6 —1, 164. 3| —326. 6 ~ 68.5) 280.2] 771.6|—2,294.2 —1,081.2| — 488.5 —347.1, —92.6| —732.5 











! Includes sales of gold to Om Congo ty follows (in meen: 1951, 
$8.0; 1952, $2.0; and 1953, $9. 2 Less than $50, 

3 Includes purchases of gold , Spain as follows (in muiitions): 1957, 
$31.5; and 1958, $31.7. 





4 Includes sales of gold to aii as rory (in millions): 1958, $30.1; 
and 1959, Jan.-Mar., $49.9; Apr.-June, $45. 

5 Figures represent purchase of gold Seong or sale to (—), International 
Monetary Fund; includes payment of $343.8 million in June 1959 as 
increase in United States gold subscription. 


ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES 


{In millions of dollars] 



































end Fea vow ot ~ | ( Gas nae Total | Net Ear- 
(end of year) | gol | mar } end of month) gold | marked | 3 
is ee | gold: de- apg __| stock: — ort, gold: de- Paper 
Year | increase, | _- ’| crease, A Month increase, | ""POT| “ crease, wi a 
Treas- or de- | or in- | P a or de- ral ctin- | MeSee 
ury Total! | crease | POT | crease | tion Treas- | Total! | crease export | | crease o- 
| - ry | (—) 
ror Lode e.8 (-) | & 
| 
OE. nas vinnie 20,529) 20,706) 623.1| 311.5 465.4) 51.2 1958- —Sept.. 20,874, 20,929; —153.2 71.2} -—220.2} 6.2 
ST wamataone’ 22, 734 22,868) 22,162.1/1,866.3 210.0) 75.8 a ‘ 20,741; —188.4 5.4, —189.0 6.7 
Pt. atedesewed , 244) 24,399) 1,530.4)1,680.44 —159.2) 70.9 ae 9 20,653 — 88.0) 11.7 —96.9| 5.5 
ek 24,427| 24,563 164.6) 686.5) -—495.7| 67.3 ae 20,534; 20,582 —70.7) 12.2 —79.3| 5.9 
PE ARET 2,706 22? = —1,743.3|—371.3|—1,352.4) 80.1 
1959—Jan...... 20,476; 20,527 —55.5) 10.3 —65.6| 4.2 
eae 22,695; 22, 873! §2.7| —549.0 617.6; 66.3 Ss 20,479} 20,520 —6.7| 9.9) —13.0| 4.1 
i a ek ooh ee 23187) 23,252! 379.8) 684.1) —304.8| 67.4 Mar...... ,442| 20,486 —33.6 18.3 —48.0) 3.8 
| Res 22,030) 22,091; —1,161.9 2.0|—1,170.8| 69.0 eae 20,305; 20,358; —128.6) 3.2} -—127.5| 3.8 
| Spee 21,713) 21,793 — 297.2 16.1); —325.2| 65.1 May..... 20,188) 20,227 — 1303] 9.6) —136.5| 4.1 
Bape 21,690; 21, "7153 —40.9| 97.3) —132.4| 65.7 June..... 19,705| 19,746 3481.9) 15.4, —491.7| 4.6 
isiardes ..-f 21,949, 22; ,058 305.9; 106.1) 318.5; 65.3 SS eee 19,626) 19,672 —73.5) 25.5 —98.1) 5.3 
SE we ween nwte 22,781) 22, 857 798.8) 104.3 600.1; 63.0 | ee 19,524] 19,568} -—103.9| 75.8! -—176.3) 4.2 
PRBS RE Sp , 534) 20, 582| tees 259.6|—2,515.0) 61.6 Oo eee P19 492 P19. 580) P11.9) (4) | 5—35.2 (4) 
? Preliminary. to the International Monetary Fund. 


1 Includes gold in Exch2nge Stabilization Fund. Gold in active portion 
of this Fund is not included in regular statistics on gold stock (Treasury 
gold) used in the Federal Reserve statement “Member Bank Reserves, 
Reserve Bank Credit, and Related Items” or in the Treasury * ‘Circulation 
Statement of United "States Money.” 

2 Net after payment of $687.5 million as United States gold subscription 


3 Includes payment of $343.8 million as increase in United States 
gold subscription to the International Monetary Fund. 

4 Not yet available. 

5 Gold held under earmark at the Federal Reserve Banks for foreign 
and international accounts amounted to $9,729.6 million on Sept. 30, 1959. 
Gold under earmark is not included in the gold stock of the United States. 
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 
INSTITUTIONS 


[In millions of dollars] 




















































































































Dec. 31, 1957 | June 30, 1958 | Sept. 30, 1958 | Dec. 31, 1958 | Mar. 31, 1959 | June 30, 1959” 
Area and country Gold &| U.S. |Gold&|U.S. |Gold&|U.S. |Gold&)| U.S. | Gold &| U.S. | Gold &| U.S. 
short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. 
term | bonds | term | bonds | term | bonds | term | bonds | term | bonds | term | bonds 
dollars |& notes | dollars |& notes | dollars |& notes | dollars | & notes | dollars |& notes | dollars |& notes 
Continental Western Europe: } 
pe NG ES G2: : Bg cep SP. 4 | pee 452 8 466 7 554 7 605 7 629 7 646 7 
Belgium-Luxembourg (and Belgian Congo)..{ 1,184 8 1,390 7 1,471 6 1,522 6 1,489 6 1,510 7 
ns cnacbdberenniadssdudedemeed 143 6 145 6 193 6 200 6 169 43 141 44 
FE EEE RR 5 aE IEEE PS V7 99 5 82 5 98 5 104 1 113 i 109 1 
France (and dependencies)!............... 946 9 890 26 1,019 11 1,134 12 1,246 12 1,583 32 
Germany (Federal Republic of)........... 4,099 14 4,043 12 4,330 13 4,394 13 4,063 15 4,163 16 
GE tc os cd ee hE eb san bteesdece VSO bs 167 (2) 135 (2) | 125 (2) 139 (2) 151 @) 167 Q) 
Da aha eine whee eet hae ae 1,531 2 1,678 4 1,934 1 2,207 2 2,421 2 |" 2,672 
Netherlands (and Netherlands West Indies 
ee RS 2 a ea ove 1,044 14 1,289 13 | 1,389 13 1,497 15 1,614 17 1,627 22 
DON acide e cdekisnd dua cencurbate 138 105 151 89 | 144 97 173 120 151 125 156 133 
Portugal (and dependencies).............. 651 (?) 678 (2) | 694 (2) 707 (2) 728 (@) 711 (2) 
Spain (and dependencies)...............+.- 126 3 132 3 | 134 3 94 3 88 3 92 
ET. w Couht be h's kin toh scene ¥aRe ta 479 5 458 4 | 496 3 507 10 498 31 555 31 
i. wk i ed cenwacewavund eneee 2,685 128 2,684 88 | 2,733 88 2,777 76 2,781 80 2,787 82 
Se SR 5 2 5g SNES EH Se 162 () 156 (2) | 154 () (2) 164| () 165 (2) 
er SBE SPIRE: Si 851) 2] €,a38 S| 1,165 6 1,370 1,341) 16 1,472 22 
0 Se ere sae inden al 14 757) 319 | 15, $08| 269 | 16,633 259 | 17,594 274 | 17,646) 358 18,556, 402 
Sterling Area: | | } 
EE NOOR, ov cra cnune «oeneseuanan 2,875; 205 | 3,810) 220 3,851 216 3,725; 194 3.908) 184 3,909 201 
United Kingdom dependencies............ 104| 4/;  ‘101| 4; 100 4 109| 4 10) 4 105 4 
Fa SA a te EE Et et 211) (2) | 222) (2) | 228 (2) 241 (2) 246, (2) 226 (2) 
ES bh nae xe ae ada a4 en oe 329) 1 | 328 1 | 320 i 324 () 337 () 346 @) 
Union of South Africa.................5. 255) 1 183| 1 | 216) 1 241| 1 221 1 | 237 1 
aS aE > See iv dle teas eekanel 228) 34 | 230) 35 | 233 41 251) 43 250) 49 199 46 
creeps 4,002} 245 | 4,874 261 | 4,948) 263 4,891 242 | 5,089| 238 | 5,022) 252 
} | 
Canada....... vet Gav vaaen dds saan een 2,723) 457 | 3,078) 345 | 3,022 346 3,097; 341 3,159) 344 3,195 342 
Latin America: | | | | 
ee eer re 263 (2) | 265 (2) | 245 (2) 7210 (2) 237 (2) 263 (2) 
SS T2k ow ainh EG 6 yeh <2 0.0m nnaaeeee 456 1 | 450) 1 | 458 i 463 1 504 i 480 1 
ESS Se re 115 1 126) 1 124 1 140 (2) 135 (2) 170 (2) 
Colombia........ ss 5.0 eae 215 (2) 192) (2) 207 (2) 241 () 262 (2) 275 (2) 
eT RE Pre A ORES nee 371 154 | 417) 86 409 86 366 86 343 86 322 87 
OES See oe 92 (2) | 91 () 75 @) 69 (2) 70 (2) 69 (2) 
RE. ooshsns01steeahannanetenl 566 3 | 485 3 517 3 561 4 543 548 
Panama, Republic of... ............-008: 136 1 | 140 1 148 i 146 2 156 2 147 (2) 
Ro, Shhas coc) on oss centuemunnds eee 88} (2) 93) 2) 92) (2) 96, (2) 93). @) 96, (2) 
NN ere ee ee ee 235 1 258 2 260 2 262 @) 276 (2) 269 () 
OS eS ER 1,554 2 1,460) 2 1,233 2 1,213 2 1,227 2 1,219 
GE od sso «tbe vetdntiaedon ta eee 77 13 304| 12 7 12 248 11 13 9 10 
Caeih. <x sh ous cakbboeeas carne 368) 176 | 4 281| 108 | 4,040; 108 | "4,015| 106 | "4,138| 107 | 4,177) 104 
Asia: 
OO PT Cee eh ae 190 (2) 127 (2) 129 (2) 145 () 156 1 118 1 
SEs cdi malities gas bee k,cal abdenae Rae 193 (2) 202 @) 181 () 184 () 195 (2) 179 (2) 
pS Aen, tg EE oe egy FE cet 714 2 932 1 1,018 1 1,094 1 1,226 1 1,374 2 
I SPE OES Fe 181 5 175 5 191 3 186 3 180 3 1 3 
ELT << cacascncs cet oe erkente toon 269 1 260 1 252 1 245 1 250 1 1 
0 EES Eee PS EE 777 & 765 7 723 7 778 7 824 7 937 7 
| RS eer ere Pepe y 2,324 16 | 2,461 14 2,494 12 2,632 12 2,831 13 3,032 14 
All other: | 
NS ES eer ee Per 228 (2) | 192 (2) 192 (2) 190 () 190 () 190 (2) 
SE RRR Ghee ep EE Bie 162 7 | 152 7 136 8 140 8 149 10 171 1! 
, epee eee ere, wr: 7 344) 7 328 8 330 8 339 10 361 11 
| | 
Total foreign countriesS.............. 28,564) 1,220 | 30,546! 1,004 | 31,465 996 |732,559 983 | 733,202) 1,070 | 34,343) 1,125 
International institutions. .................. 2,697 222 2,696 446 2,790; 462 2,876 495 3,027 523 4,666 523 
SR GRINES os s:cie cao GebReo oa 31,261| 1,442 33,262) 1,450 | 34,255) 1,458 |°35,435| 1,478 | 36,229) 1,593 | 39,009) 1,648 
| | 
? Preliminary. ’ Revised. 5 Excludes gold reserves of the U. S. S. R., other Eastern European 
1 Excludes gold , oe of French Exchange Stabilization Fund. countries, and China Mainland. 
2 Less than $500,000 Note.—-Gold and short-term dollars include reported and estimated 


3 Includes Yugoslavia, Bank for International Settlements (including official gold reserves, and total > yo holdings as shown in Short-term 
European Payments Union account through December 1958 and Euro- Liabilities to Foreigners Reported by Banks in the United States by 
pean Fund account thereafter), os to be distributed by the Tripartite Countries (Tables 1 and la-id of the preceding section). U. S. Govt. 
Commission for Restitution of onetary Gold, and unpublished gold bonds and notes represent estimated holdings with original maturities 
reserves of certain Western European countries of more than one year; these estimates are based on a survey of se’ 

4 Part of the United Arab Republic since February 1958. U. S. banks and on monthly reports of security transactions. 











RESERVES OF CENTRAL BANKS AND GOVERNMENTS 


{In millions of dollars] 











































































































} | | 
ae F 9 rey A A Bel- | Bel | lc 
End of ma one- ni ma rgen- us- us- : - os | : o- 
month total States | rest of tina tralia tria a gium Brazil | Canada| Chile | lombia 
world! Fund world | 
1952—Dec......... 35,990 1,692 | 23,252 | 11,045 287 112 $2 80 704 320 885 42 76 
1953—Dec......... 36,425 1,702 ,091 | 12,630 372 117 52 101 776 321 986 42 86 
1954—Dec........- 37,075 1,740 | 21,793 | 13, 372 138 62 115 778 322 1,073 42 86 
1955—Dec......... 37,730 ,808 | 21,753 | 14,170 372 144 71 116 929 323 1,134 44 86 
1956—Dec., ....... 38,235 1,692 | 22,058 | 14,485 224 107 71 122 925 324 1,103 46 57 
1957—Dec........- 38,960 1,180 | 22,857 | 14,925 126 126 103 81 915 324 1,100 40 62 
a MELT OTT TTT BR ¢f ? (eS 125 153 125 82 1,212 325 1,079 40 69 
Ee se 39,535 , 307 ,929 | 17,300 114 154 136 82 1,228 325 1,078 40 70 
ee Pee re ‘ DEE Escsccoes 74 157 144 83 »251 325 1,074 40 70 
ite 0dcdéuh samen S.2e 8 SUD Ho ccccens 74 160 155 83 1,270 325 1,079 40 71 
RNs. vadeas 39,860 1,332 | 20,582 |"17,945 60 162 194 83 1,270 325 | 1,078 40 72 
| 
NN ey eae fs Te 1 ¢@ are 60 164 200 78 1,248 325 | 1,076 40 72 
eb <csdddk votdes des 1,349 9) ea 60 160 208 69 1,225 326 1,082 40 72 
Bhs ccéodcd 40 ,060 1,352 | 20,486 |"18,220 57 163 212 69 , 246 326 1,072 40 73 
Bs 6 eben ov ddbvwes [Sn isssecove 57 166 222 65 1,265 326 1,071 40 73 
Se SR 8 go > 4p 57 169 222 63 1,289 326 1,074 40 | 74 
a? sae wM Fs Se 57 135 256 63 1,270 326 1,073 40 | 74 
Ss eer eee ES eee. were 280 53 S Jae 1,061 40 | 74 
Re Se See Sk ES Se ere eee 1,276 | 1,053 41 |. : 
Domin- — . =. 
End of Den- i Ecua- - in- - Guate- -. | Indo- 
month Cuba mark | Repub-| dor | ©8¥Pt? | vador | land | France? bees A Greece | “mala | [dia | nesia 
ic er 
of | 
1952—-Dec........- 214 31 12 23 174 29 26 | 247 | 235 
1953—Dec......... 186 31 12 23 174 29 26 247 | 145 
19$4—Dec......... 186 31 12 23 174 29 31 247 | 81 
1955—Dec........- 136 31 12 23 174 28 35 247 81 
1956—Dec......... 136 31 il 22 188 28 35 247 45 
1957—Dec........- 136 31 il 22 188 31 35 247 39 
1958—Aug......... 136 31 11 | 22 174 31 35 247 38 
Se 135 31 11 | 22 174 31 35 247 38 
Ds a aeaitel 135 31 11 | 22 174 31 35 247 38 
eee 120 31 it | 22 174 31 35 247 38 
be aedsebs 80 31 | il 22 174 31 35 247 | 37 
} 
ee eee 31 | 11 22 174 31 35 247 | 37 
hs dmv tea wee es 0 en 31 11 22 174 31 38 247 | 37 
ee eer re 31 11 22 174 31 38 247 37 
ae Se 31 il 20 174 31 38 247 36 
Sls cpetwhisab die ec. 31 11 20 174 31 38 247 41 
ab dvhiellankineminnes 31 | i 20 174 31 38 247 | 41 
Beth ceases coeceess 31 12 | 20 174 31 38 247 41 
Aug Be Bs cool 20 174 31 38 247 41 
| } 
f hs Leb- | M Nether-| _N Nor- | Paki- | 
End o} L - ex- ether- ew or- i- | Phil- Portu- 
month Iran Iraq Rope? Italy anon ico lands | Zealand| way | stan Peru ippines gal 
ic o 
1952—Dec........-. - eer 18 346 31 144 544 33 50 38 46 9 286 
1953—Dec......... os 18 346 35 158 737 33 $2 38 36 9 361 
1954—Dec......... See Rededenns 18 346 63 62 796 33 45 38 35 9 429 
1955—Dec......... 138 8 18 352 74 142 865 33 45 48 35 16 428 
1956—Dec......... 138 14 18 338 77 167 844 33 50 49 35 22 448 
1957—Dec........-. 138 20 18 452 91 180 744 33 45 49 28 6 461 
1958—Aug........- 138 25 18 754 91 148 944 33 43 49 20 13 486 
Dine euae ee 138 25 18 847 91 147 956 33 43 49 20 14 486 
penatkeadl 141 25 18 907 91 146 999 33 43 49 | 19 15 486 
ee 141 34 18 995 91 144 1,026 33 43 49 | 19 9 486 
BR nc ctecs 141 34 18 1,086 91 143 1,050 33 43 49 | 19 10 493 
1959—Jan.........- 141 34 18 1,119 91 143 1,125 33 43 49 19 11 495 
ree 141 34 18 1,155 95 143 1,145 33 43 49 19 7 498 
Gicceceess 140 34 18 1,190 102 142 1,164 33 43 49 19 | 7 501 
Bn cactean 140 34 18 1,222 102 142 , 164 33 43 49 | 19 9 502 
- eer 140 34 | 18 1,263 102 142 1,164 33 43 50 19 | Z) 507 
Pi cineieed 140 34 | yp RSS , ae , 164 33 | 43 50 | 19 | 10 512 
hastened Gh ne 5 0'en |  y RARE EEA , 164 33 | 30 re 6 513 
BR 0s o8s ve are SS a ee Jeseerees I | 1,162 33 | 30 50 | 6 525 
» Preliminary. ’ Revised. For other notes see following page. 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS—Continued 
{In millions of dollars) 
| | | | rr | | | Bank | Buro- 
. End of South | Swiizer- | -» | Thai- | | Snited | Uru- | Vene- | Yugo- a! — 
: . Sweden | | Syria2 | | Turkey | King- . Int’! “ 
via month Africa land | | doms | suay | zucla | slavia | gM, p. 
— | | | ments | Union 
. Eee eee 170 184 1,411 14 | 113 | 143 1,846 | 207 | 373 | 12 196 158 
86 SESS See 176 218 1,459 14 | 113 143 2,518 | 227 373 | 13 193 153 
86 ES ae 199 265 1,513 17 113 | 144 2,762 | 227 403 14 196 153 
$7 Ras os be oe s'tve ena 212 276 1,597 | 19 112 | 144 2,120 216 403 | 16 217 244 
- Ge icc cogecdeneeen 224 266 1,676 | 19 | 112 | 144 2,133 | 186 | 603 | 17 | 179 268 
- Si ehis ccvuraceesemill 217 | 219 | 1,718 | 24 | 112 144 2,273 | 180 | 719 | 13 | 165 | 254 
| | | | | 
~ Et iitaccanvheccdasoul 180 204 1,929 | 24/| 112) 144) 3,089| 180!) 719 age nee 
10 Per ee 188 204 1,934 | 24 | 112 | 144 3,120 | 180 719 | 15 | 187 126 
7 2 ae 201 | 204 1,935 | 24 | 112 | 144 3,174 | 180 | 719 15 | PE laeesssu'y 
A Scns babe siestrdl 210 204 :924 | 4; 112 144| 3,215| 180 719 | teak =e 
= 8 °°. »iRipwests« ts eee 211 | 204 1,925 24 112 144 | 3,069 | 180 | 719 | 17 339 126 
| | | | j j 
a of eer ee 212 204 1,993 24 | 112 144 3,111 | 180 | 719 17 | ee 
73 ee eee 211 | 204 1,993 24 112 | 144 3,156 | 180 | 719 17 / 9 Fee 
73 itnancennwkeamnterit 193 | 204 Dae Se ewakcect 112 | 144 3,139 | 180 | 719 17 | Shs csnas 
14 ily ciithian > deaesiod 190 204 > 4 ere | 112 | 144 3,251 180 719 15 iii, sese% 
14 ee, Sai S SE 197 204 A | re 112 | 144 3,119 180 | 719 10 | 479 |eeeeeees 
14 EO Pret Terie. 201 | 205 cc 2 112 | 144 3,172 | 180 719 10 | [3 ease 
eee 217 205 Se . OES er 144 3,220 | 180 719 10 | yy SRR 
. Pb ices cower eeunnen 204 191 a {ear Sees 144 3,248 180 | 719 10 4 
1 Excludes U.S.S.R., other Eastern European countries, and China 2 Part of the United Arab Republic since February 1958. 
. Mainland. 3 Represents holdings of Bank of France (holdings of French Exchange 
, Re ts reported gold holdings of central banks and governments Stabilization Fund are not included). 
and international institutions, unpublished holdings of various central 4 inni ig with December 1958, represents Exchange Equalization 
banks and governments, estimated holdings of British Exchange Equaliza- Account gold and convertible currency reserves, as reported British 
— tion Account based on figures shown for United Kingdom, and esti- Government; prior to that time represents reserves of gold and United 
5 mated official holdings of countries from which no reports are received. States and Canadian dollars. 
5 
“ GOLD PRODUCTION 
“ {In millions of dollars at $35 per fine troy ounce] 
. Production reported monthly 
: Estimated | ————_ —_____________________——- — — 
- Vous ty wm al Africa North and South America Other 
7 USSR) | Tol South | Rh | Belgian| United | Can- | Mex- | Nica- | Col 
: — 7 out gian| Unite an- | ex- | Nica- | sy | P ‘olom-| Aus- | : 
u Africa | desia ‘one Congo | States | ada ico (ragual | Brazil Chile | bia tralia | India 
6 
1 ee 840.0 | 763.1 | 403.1 17.0 | 22.9 | 12.3 | 66.3 | 153.7 | 13.8 8.8 | 4.8 6.1 15.1 | 31.3 | 7.9 
1 RR 868.0 | 785.7 | 413.7 | 17.4) 23.8) 12.9 | 67.4 | 156.5 | 16.1) 89) 4.9) 6.2)| 14.8) 34.3) 8.9 
! Ea 864.5 780.5 | 417.9 | 17.5 | 25.4) 13.0) 69.0 142.4) 16.9) 9.1 4.0 4.6 15.3 | 37.7} 7.8 
l Sears 910.0 830.4 | 462.4 18.8 | 27.5 12.8 65.1 | 152.8 | 13.5 8.2 4.2) 4.4 13.2 | 39.1 8.4 
Eee: 955.5 | 877.7 | 510.7 18.4 | 23.8 | 13.0 | 65.7 | 159.1} 13.4) 8.1) 3.9) 4.3 13.3 | 36.7 | 7.4 
eevee 994.0 | 914.8 | 556.2 18.8 ye ome Ss 65.3 | 153.4 | 12.3) 7.6) 4.3 3.3 oe |. wees Re 
RRR oe” 1,036.0 | 956.3 | 596.2 18.8 27.7 13.1 | 63.0 | 155.2 | 12.1 | 6.9] 4.2] 3.6 11.4 37.9 | 6.3 
. SOEs scewkueed 1,064.0 | 984.0 | 618.0 19.4 | 29.2 12.8 | -6 | 158.8 11.6 7.2); 3.9 3.9 13.0 | 38.6, 6.0 
1958—Jully..... Be csccccess 84.5 52.4 1.5| 2.5 9 6.1 13.2 a 3 4 a 1.3 3.7 $ 
= a Soe $3.1 $2.6 | 1.6 as) 1.341 34 12.8 1.0 | -7 | “f a 9; 3.0) 8 
TRS ae RI 85.0 53.0 1.7 2.5 | coe.) > 13.1 1.2 6 4 3 ei $3) of 
6 a Ae ee 87.2 54.0| 1.6 | 2.4 9| 6.7 14.0 1.1 | .6 a a 1.3 3.3 | - 
1 RR Se 83.6 53. Be ge > 1.0 5.5 12.9 1.1 .6 3 ok Vine (2 S| 
9 MNS «ca cto tesecs 83.6 53.1 Ps oe ati te 13.2 Zs .6 | 3 1.0; 3.6} a 
3 | 
x 998 TI ca e's 6s 205 283.1 54.1 - fG - Ue: 4.2 13.2 9 | 5 - 2 ees 1.3 2.8 | 4 
1 RR Sy 280.1 $2.8; 1.5; 2.6] 9); 4.1 12.5 1.0 8 | ol leiesdiee t.41 38 - 
Se Pe ASS 55.9 oy 10; 3.8 EME Tega sees 6 | de tetwece oF 1) cae ‘2 
6 , ee eae. ee 57.9 | 1.6] 2.6 ak Bae Bede be tecoe i MP tideedas D1. SP teaves.. 
; MU, , «Meds so caateaeabaas at te) eet. 83) G8) BS I... ‘ ] fie f+ eee } DM) aeenge 
5 RM tai, convantstaeeeel 39:5| 1.8| 2:6] 1.0] 4.6] 12:5 [c0000: 7 1 oe bdeee obscas. acces 
7 , ES RAP A 60.8 Bin then teos | .8 5.3 gy, RIS .6 2 ee ee ae ee 
3 os | | | | 
3 1 Gold exports, representing about 90 per cent of total production. Ghana, Belgian Congo and Brazil, data for which are from American 
g 2 Excluding Chile. Bureau of Metal Statistics. For the United States, annual figures are 
1 Sources.—World production: estimates of the U. S. Bureau of Mines. from the U. S. Bureau of the Mint and monthly figures are from American 
? Production repo monthly: reports from individual countries except Bureau of Metal Statistics. 
7 
2 
3 
5 
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INTERNATIONAL MONETARY FUND 
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D (End-of-month figures. In millions of dollars] 
{End-of-month figures. In millions of dollars} 
1958 1959 
1958 1959 Item 
Item Apr. | July | Oct. | Jan. | Apr. 
June | Sept. | Dec. | Mar. | June 
er 1,238) 1,242) 1,307) 1,332) 1,352 
Dollar deposits and U. S. sit 917 900 943 937 966 Investments? ‘eee ee Fr 200 200 200 200 200 
A loans2 Gniqeeuase*.... 2 ec 2.999] 3.275] 3 bo 3.387 as obo ndnbec ce came 696) 664 717 780; 951 
Other assets? . i) ae 93} ° 91] 101] ° 92) ° 93 _ Otther..... eee eee eeeeeeeeee 6,060) 6,119) 6,025) 5,958) 5,807 
Re SIRS Se Gold and ot ance 
IBRD bonds outstanding......... 1,658} 1,687| 1,792] 1,840] 1,905 “Gold... : 
Undisbursed loans............... 673| °753| 910) °893) "839 woseeeseetcerescerseeeferesee|eceeesleseerelereees ! 
Other liabilities... -v-----vs-0--1 922) 38z] 9861 apt] 48 Unpaid member subscriptions. 98] """873|"""958)"""979] 944 
NGS ihc cosnedsscentelens 1,881| 1,904] 1,904] 1,911] 1,911 Other assets................0000- 8 5 y 9 9 
- —_—_—— Member subscriptions............ 9,088) 9,088) 9, wee 9,228) 9,228 
Loans by country, Aug. 31, 1959 Reserves and liabilities........... 12 1 3) 30 40 
Outstanding Quota Cumulative net drawings 
Area and member country¢4 - - m | on the Fund 
in- is- e- 
cipal bursed | paid tient 1 Country | Paid | 1958 | 1959 
others5 Total in 
gold 
Aug. June Aug. 
Continental Western Europe, aoe | 0.008 on “ | | 
A. a Remineee Bee fee je ioe en Ae ke 150} 38 | 75 | 100 | 106 
Belgium and Luxembourg. 173| 154] 20] 134| 35 Bolivia........... 10 3 | 8 | 9 | 9 
TEs cheeceecaceveses 60 42 ‘s 37 3 RS ARES 150 38 | 113 | 92 | 92 
DG aascasye rds orees 102; 63| 15) 48| 3 Burma........... 15 : a3 oe ae 
CAviasessosnen 302 | 267| 26| 242| 10 Chille..........-.. 30; 9 40 42 | 42 
dias cabana csvet 258 | 180 4| 176| 21 Colombia so| 131 35 | 9s | “ 
SeEeeecoeenneceseees = | =) ey: CROCS s.c0sh | BR ad 25 25 
ee 61 59 é 33 eae 525 | 108 | 394 | 394 381 
we - Ne ee 6l 61 9 ip Reig es i: an 46.4 6 sale et 8 | 2 1 | 4) 4 
Yugoslavin.....+---++++++- Pion peed Fane ate Honduras......... Se ; Seed | 3 3 
| | | 
Se -+--+---- a | ee) Se ee naam... .-0nees 400 | 28 200 200 | 200 
Coston ee ee 24 | “13 (6) “13 “1 Indonesia......... 110 | 16 | 55 | 55 46 
ilniinbicscesse0u «=< 592} 432} 33| 309 | 3) [ram......-...0ee. 33} 9] 17 | 17 | 8 
Pakistan. 2-0 e eee 129} 90/ 17 73| 2 Mexio........... , oe te 23 23 
Union of S. Africa. . 197| 179| 43| 135| 27 Paraguay......... 6 | 6 | S 
Dated Kingsom.......--. _ 1 1 a | See 25 | pee 15 | 15 
GEE, silieh oes cbdthdeeck si 2 | 16 1 Ye eee *=o*"** 5 : | ‘3 3 | : 
, : | WES ccocsvesees Se UE Ee nccnvisae ste: skeen «4 | 50 
~ —- waeotpeworsonneen Mat Ae dik i jie ame ~~ Sapbeeteens BE eb ans ioc on | 5 5 
— eemaquegeepegecs BR, Sir 2 ii: | ie } Turkey.........+. 43 43 | 39 39 
So ccecbdeccc cede 131 | 101 30 72 1 
Union of South 
 O ppeednb teers si oi 4) @..®@ Africa.......... 100 | 25 36 | 25 | 25 
. _ bob ubnedes edad a | a | 4 R a! United Atab Re- 
ee 3| 21 6 5 } public—Egypt...] 60 10 | 30 30 30 
a ora ee abe 6! 41 7 34 5 United Kingdom. .] 1,300 | 236 | 550 345 333 
aunt .............. 64 | 56 9 47| 2 United States..... 2,750 | 688 |1!—2,060 |11~1,732 |11-1,744 
Ges Sends bed ch aes uc 50 Oo) mM) wy 2 Yugoslavia........ 60 8 23 | 23 | 23 
sate Gaiating Sterling area) 595 3 3s 20 315 19 1 Currencies include demand obligations held in lieu of deposits. 
oon co ele te A ae 147 | 75 | 5 2 Represents principal of authorized loans, less loans not yet effective, 
Ja <a pay sR a 254 Bc , at 177 11 repayments, net amount outstanding on loans sold or agreed to be 
Leb ee 57 | 6 | 6 sold to others, and exchange adjustment. 
Malave ; palpi ten han ae 36 | me... (6) i 3 Excludes uncalled portions of ital subscriptions. 
| lated ale ate miisamee ot | ; 4 Loans to dependencies are included with member. 
—e ic tees } so| 67 5 Includes also effective loans agreed to be sold but not yet disbursed. 
ME a2 2énbeyssh ances 107 50 7| 43 6 Less than $500,000. 
Gs Ma des se deewareaens 6 6 6 Jon seees Pr 7 Includes $199 million i in loans not yet effective. 5 
. . | nclu million not guaranteed by the Bank. 
a Sterling 63 29 2 | 28 | 3 9 U. S. Treasury bills — with proceeds from sale of gold. 
ee 24 13 3 12 1 10 Paid by member pendin ¥ increase in quota becoming effective. 
Re nen? ree hereepses 39 16 . 16 > 11 Represents sales of U. S. dollars by the Fund to member countries 
EEeeeovaenereense s | wictichet at, m= .5 for local currencies, less repurchases of such currencies with dollars. 
Be classics eseks bee 74,507 | 3,432 | Si9 2,913 | 8323 

















U. S. BALANCE OF PAYMENTS 1335 





























UNITED STATES BALANCE OF PAYMENTS 
[Department of Commerce estimates. Quarterly totals in millions of dollars) 











































































































1956 1957 ; 1958 1959 
" Item ; aa 
2 3 4 1 2 3 4 1 2 3 4 i 2” 
2 Exports of goods and services, total'..| 6,009) 5,753) 6,563) 6,743) 7,010) 6,326) 6,654) 5,566) 5,920) 5,571; 6,142) 5,381] 5,801 
0 Mi BOs0 sesese cewcovsvonsd 4,420) 4,112) 4,887) 5,108) 5,158) 4,462) 4,662) 4,054) 4,191) 3,806) 4,176) 3,798) 4,069 
Mea cbecsdcechoccangvesal 1,589) 1,641) 1,676) 1,635) 1,852) 1,864) 1,992) 1,512) 1,729) 1,765) 1,966) 1,583) 1,732 
l 
7 Imports of goods and services, total 4,997| 5,113) 4,849) 5,092) 5,318) 5,361) 5,152) 4,904) 5,250) 5,372) 5,425) 5,422) 5,968 
M MU bisisdscveewpessben 3,173) 3,156) 3,220) 3,297) 3,344) 3,265) 3,385; 3,139) 3,166) 3,124) 3,517} 3,604] 3,885 
DE Sihédssbecavesevesciend 1,025) 1,263 948 915; 1,124) 1,381) 1,047 936} 1,176; 1,407} 1,070; 1,017| 1,262 
| Military expenditures............. 799 694 681 880 715 720 829 908 841 838 801 821 
: 
‘ Balance on goods and services'....... 1,012 640; 1,714) 1,651; 1,692 965; 1,502 662 670 199 717 —41| —167 
) 
Unilateral transfers (net)3........... —635| -—544| —645| -—576| -—662) -—499| -—S581| -—562) -—599| -—S41; -—616) -—619| -532 
} Private remittances and pensions...] —163| —164) —184) —184| -—174| —164| —180) -—178) -—170| -—173| —186| -—186) —182 
) Government nonmilitary grants....] -—472| —380| -—461| -—392) -—488) -—335| -401| -—384) -—429| —368)| -430) -—433) —350 
U.S. long- and short-term capital (net)3}] —899| —987|—1,179|—1,070|—1,563) -—544) -—956| -—888|—1,247| -—783| -—892)| -472| 4—925 
Tn —690| —806|—1,077| —813|—1,364| -—410| —588| -—642|—1,025| -—45I1| -—726| —383| —6ll 
Direct investment.............. —353| -—524) —694' -—402}) -—993) -—339) -—324) -—155| -—411} -—156} -—372) -—267| —372 
Portfolio and short-term invest- 
Gi i06nscecsveredeessted --337| —282) —383) -—411} —371 —71| —264| —487| -—614| —295| -—354) -—116) —239 
GE yy ees —209} —181} -—102} -—257| -—199| -—134) -—368| -—246| -—222) -—332) —166 —89| 4—314 
Foreign capital and gold (net)........ “41 647; -—195| —381 316, —269 227 585; 1,069| ' 907 878 915| 41,327 
Increase in foreign short-term assets 
and Government securities. ..... 391 668} —283) -—199 514, —260 275 202 9 450 479 744 4765 
Increase in other foreign assets... . 153 143 115 166 127 18 50 13 —15 —26 $2 75 165 
Gold sales by United States....... —103) —164 —27| —348| —325 —27 —98 370} 1,075 483 347 96 4397 
Errors and omissions............... 81 244 305 376 217 347; —192 203 107 218 —87 217 297 
? Preliminary. 3 Minus sign indicates net outflow. 
1 Excluding military transfers under grants. : 4 Excluding additional U.S. subscription to IMF of $1,375 million, 
2 Including military transactions. of which $344 million was transferred in gold and $1,031 million in 
noninterest bearing U.S. Government securities. 
OPEN MARKET RATES 
[Per cent per annum] 
Canada United Kingdom France Germany Netherlands — 
Month Bankers’ Bankers’ Treas 
Treasury | Day-to- | “Scent. | Treasury | Day-to- | siiGwance| Day-to- bills Day-to- | Treasury | Day-to- | Private 
bills y ances day pon day 60-90 day bills day t 
3 months!| money2 3 months 3 months| money deposits money 3 days4 moneys | 3 months| money rate 
1956—Dec........ 3.61 3.18 5.07 4.94 4.15 3.50 3.55 4.75 4.81 3.48 3.23 1.50 
19$7—Dec........ 3.65 3.60 6.67 6.43 5.67 5.00 $5.72 3.75 3.25 4.64 3.33 2.50 
1958—Aug........ 1.29 .67 3.98 3.81 3.36 2.70 6.97 2.50 2.56 2.62 2.08 2.50 
a ae 2.02 -48 3.82 3.65 3.17 2.50 6.46 2.50 2.88 2.62 2.16 2.50 
aye 2.48 1.51 3.80 3.65 3.19 2.50 5.50 2.38 2.56 2.83 2.50 2.50 
Nov... 3.00 2.10 3.67 3.46 2.97 2.32 5.26 2.38 2.88 2.40 1.79 2.50 
Bie cccces 3.46 2.07 3.34 3.16 2.70 2.00 6.07 2.38 2.63 2.26 1,50 2.50 
1959—Jan........ 3.34 2.07 3.28 3.12 2.73 2.00 4.39 2.25 2.38 2.04 1.58 2.50 
De ccecccs 3.70 2.96 3.23 3.09 2.73 2.00 4.23 2.25 2.94 1.75 1.26 2.50 
Mar... 4.16 4.00 3.41 3.30 2.67 2.00 4.36 2.25 2.44 1.68 1.42 2.25 
B. vexees 4.57 4.41 3.40 3.25 2.69 2.00 4.13 2.00 2.31 1,61 1.50 2.00 
May ay alana 4.98 4.26 3.43 3.33 2.67 2.00 3.88 2.00 2.56 1.63 1.34 2.00 
i weaacd 5.15 4.49 3.54 3.45 2.74 2.00 3.67 2.00 2.50 1.82 1.46 2.00 
c(_ aee 5.23 4.52 3.57 3.46 2.79 2.00 4.27 2.00 2.25 1.79 1.48 2.00 
PE cceves 5.82 5.72 3.60 3.48 2.76 fe RE 2.00 2.44 1.63 1.15 2.00 
1 Based on average yield of weekly tenders during month. figures are averages of rates on government and private securities. 
2 Based on weekly averages of daily closing rates. 4 Rate in effect at end of month. 


3 Beginning January 1957, rate shown is on private securities. Previous 5 Based on average of lowest and highest quotation during month. 

































































1336 MONEY RATES 
CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 
[Per cent per annum] 
Rate as of Changes during the last 12 months | 
Sept. 30,1958 a ne Rate 
Country -. J 1958 1959 Sept. 50, 
Per Month | l | 1959 — 
| cent effective Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July Aug. | Sept. 199 
| 195 
Argentina?............... Se Be BEE Bad ccenks 650s. clecccneloonbealvaeeeelinn «ven beewenthecesc chistekdlvedueales cewale+ ouns | 6.0 195 
Austria 5.0 2 ee oe eee ee ee ee 3 8 eee See eae eee eee 4.5 195 
Belgium aoe po | eS eee Sa RE ER Se ae RE Sr apm” 3.25 195 
Brazil2 10.0 i TE Leitet onto nabs « Te ben ee) eS ee ee ae eee Sar 10.0 195 
EER RES A RS Set 3.0 SF Seeeet Bene | EON GES oe as: A Cee Orley | i See FROM Stee: 3.0 a 
0S POPE TT Peete 2.52 Sept. 1958 | 3.08 | 3.13 | 3.74 | 3.53 | 4.32 | 4.55 | 5.01 | 5.15 | 5.36 | 5.72 | 5.58 | 5.85 5.58 
Sec ctercotevetccchas 2.2 £0 AS a Ae Ke eS Aa A ee, See re Sees Ses Aer 2.5 
eee. aamenss ciatl 6.0 | Feb. 1957 |...... Stata a ct WN yestaph Mh Sake Oe SE ae he HES cele 6.0 
I . .cadbagoccesid 4.0 | July 1933 |...... Aeon egrs sadist alliied.aaithicd dil aideaditaanciien ameditaainnal | 4.0 
POS er erie 3.0 Apr. 1939 |...... | REE SEI AE AR SS SPS SS A aekie HT oh on 195 
ee ae 5.5 | Dec. 1957 |...... = a ae ree ee a ee Cee Se eee See 5.5 
OS SS See 4.5 Ame, 1958 |occee. Eek RE SET SE SAR: ye: eye eee 5.0 5.0 
NE SP ere 10.0 May 1948 |...... eee Widaare Tes Bee ees I ee Ee mae! reer re 10.0 
ee, SET 3.0 Nov. 1952 |...... Sieh ST rere See See eee ee ee eee eee See 3.0 
El Salvador2.............. 4.0 | Apr. 1957 |...... | Se ES RRR Ree FRR GR TE pede ce aeedeph: 4.0 
SED, 6 a cvtsoscoeevase 6.5 Bt, GES bee cs 0s Tee ee TR. 2) A ee eS eee Sees Riess 6.0 
eee 5.0 eS £0) 2 a ae 6.2 Givcies Oe ee ae ee eer besinxns 4.0 
Germany .....--+-+++.. 3.0 June 1958 |...... oe Me | ee SP ee, RE ee ee Hee 3.0 3.0 a 
dn one tebe cedane 10.0 May 1956 |...... ee ee eee ee tere ee Speen | eS ee Saw Jeveees 10.0 
Honduras‘... .. 2.0 ee eS Jrveees | Pe Stee eee eee eee a a er ites 2.0 
‘ | 
LRT 7.0 | Apr. 1952 |...... ie sales TERE ok ae ae: oe ee ee Seer A ; | 7.0 
es eR aes eka 4.0 | May 1957]|...... Svaip « = ENS FR? SRR SS RR | Dae ae See |. 4.0 — 
ENS EEE PE 3.0 Apr. 1946 |...... see a Pe eS" ee te ees ES | RS CP EOR Setee Rac, 3.0 195 
DEL coaseseabehaneens 4.0 gS ee Np eee iia. eed io Giles! Ae, Ae, Alay |. +r 4.0 194 
PE cccenesesenoess —<—_. a ee 4.25 | eae RRS Se: Se! Aor es Se Sa See eS 4.25 194 
| 
ics Adtieie<nnerdines Ct Otis oes OR ERSTE Te Cn ies Sites. pen Sate | |. 6.0 i 
Serer rer 3S | FEO TES 1.0 cock wie Sew fovcees PES EE RS Se, ek ee eee 7.2 194 
FOBERE 2.0 cc vccccccecccccce 7.3 a ee eee: Hee ff en eee See Sn ee 6.94 
CAG tiseteresner «ees 4.5 | June 1942 |...... =e Sa St Seay EMRE Rite AE Se SRS 45 194 
Netherlands............... 3.5 | June 1958 |...... C? ee 3 ae A A ee ee eee 2.73 
| J 
New Zealand....... 7.0 | Oct. 1955 i ieee ae rats asa acta eae Raph See Sek) ER Oe 70 
Nicaragua.......-.... TONS | a SE SR ee ae anew |. id ae SE aha le wh od ween 6.0 
DE cence wereescouews 3.5 | | a a ee Sere pene rn ee Sao, See Sa ae aca 3.5 19! 
0 eee 2? 4. 3 ae eee eee BD fo ccccchecevcchesncesbeocsecivecce 40 
PET ee et RS a Meee Meee eee | AROS SS SEEN lee aeeina 6.0 
Philippine Republic?....... 4.5 | Sept. 1957 |...... ere ihe taut a | 4 ee ee RR ee rer 6.5 
En ceed siniony 2.0 | Jan. 1944 |...... Sate ER ae AE ES RE RR Sa She abd 2.0 
Ree MMND..0+<<.+0000.. 4.5 | Sept. 1955 |... ... ea Siegen OE Accel, ka saaei aed itis casieoc ous ae 40 
a 5.0 | July 1957 |......|...... MMR ieee | SG ONIS Hewes soviet Mh tree 6.25 6.25 
Ec ce secseesesned 4.5 | May 1958 |... on ere Etace eesne ences DC eaqedpenctcdenc=ns oper a 4.5 
Switzeriand............... 2.5 | May 1957|...... ae Re t. fe eee Peer pee eee 2.0 
SE FD) << 7 aS Se Se te a _—* Aleeeo Geoeod Goose cee © 7.0 
, RT RS 6.0 | June 1956 |...... RR Re Fes ee De rata Boh ie EE SS TRE Semeerer 6.0 
United Kingdom.......... 4.5 Aug. 1958 |...... TD Ae A Se ee BRT SR Re Fs eee 4.0 
Venezuela. ..... ae 2:0 | May 1947 |....2! ety ARES Hedges 1 ed Bee Maes SORES seed) DA eit 2.0 
| | 
1 Rates shown represent mainly those at which the central bank either national public securities; E/ Salvador—3 per cent for agricultural and 19: 
discounts or makes advances against eligible commercial paper and/or industrial paper and 2 per cent for special cases; Fin/and—trates ranging 19% 
government securities for commercial banks or brokers. For countries up to 7.25 per cent for longer term paper (rate shown is for 3 months 19: 
with more than one rate applicable to such discounts or advances, the commercial paper); /ndonesia—various rates depending on type of paper, 19: 
rate shown is the one at which the largest proportion of central bank collateral, commodity involved, etc.; Japan—penalty rates (exceeding 19: 
credit operations is understood to be transacted. In certain cases other the basic rate shown) for borrowings from the Central bank in excess 19: 
rates for these countries are given in note 2. of an individual bank’s quota; Peru—4 per cent for industrial paper and ’ 
2 Discounts or advances at other rates include: Argentina—3 and 5 mining paper, and 3 per cent for most agricultural paper; and Philippine 19: 
per cent for certain rural and industrial paper, depending on type of Republic—4.5 per cent for crop loan paper and 5 per cent for export 
transaction; Brazil—8 per cent for secured paper and 4 per cent for packing credit paper. 
certain agricultural paper; Chile—rates of more than 6 per cent for 3 Since Nov. 1, 1956, the discount rate has been set each week at 
rediscounts in excess of 50 per cent of the rediscounting bank’s capital Y of one per cent above the latest average tender rate for Treasury bills; 
and reserves, and 2 and 4 per cent for certain types of agricultural paper; end-of-month rate shown. 19: 
Colombia—3 per cent for agricultural paper and for loans on products 4 Rate shown is for advances only. 
in bonded warehouses; Costa Rica—5 per cent for paper related to com- 5 Since May 16, 1957, this rate applies to advances against commercial 
mercial transactions (rate shown is for agricultural and industrial paper); paper as well as against government securities and other eligible paper. 
Cuba—4.5 per cent for sugar loans and 4 per cent for loans secured by 
sin 
rat 
wea 





{Average of certified noon buying rates in New York for cable transfers. 


FOREIGN EXCHANGE RATES 





FOREIGN EXCHANGE RATES 


In cents per unit of foreign currency] 
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— pe | 
peso = Austria Belgium Canada Ceylon Finland 
Year or month (rouatyy | Gchilling) | (franc) | (dollar) | (rupee) | (markka) 
Official | Free | | 
7.198 224.12 3.8580 2.0009 101.650 | 21. | 4354 
7.198 223.80 3.8580 1.9975 102.724 | 21.017 | 4354 
7.183 222.41 3.8580 1.9905 101.401 20.894 4354 
2.835 222.76 3.8580 2.0030 101.600 ’ | ,4354 
2.506 222.57 3.8539 1.9906 104.291 20.913 | .3995 
12.207 223.88 3.8536 2.0044 103.025 21.049 3118 
2.025 223.37 3.8536 2.0056 102.357 21.016 3118 
1.656 223.67 3.8536 2.0061 103.005 21.049 3118 
1.386 223.55 3.8536 2.0056 103.253 21.039 | 3118 
11.518 223.41 3.8536 2.0057 103.660 | 21.032 3118 
187 223.62 3.8444 2.0003 103.402 21.046 3115 
$242 223.85 3.8481 2.0004 102.583 21.063 | 3114 
.4703 224.12 3.8484 1.9997 103.117 21.074 | 3114 
. 3680 224.42 3.8487 2.0037 103.774 21.089 | 3114 
.1774 224.27 | 3.8488 | 2.0057 103.838 | 21.081 | .3114 
.1091 224.11 3.8510 2.0027 104.278 21.072 | 3120 
.1851 224.04 3.8506 2.0031 104.456 21.062 | 3120 
.1922 223.86 3.8502 2.0013 104.754 21.060 .3116 
. 2037 223.40 3.8525 1.9989 105.077 21.037 3113 
| | | 
| Germany . Malay- : Neth- 
France India Ireland Italy Japan . | Mexico 
Year or month (franc) = (rupee) (pound) (lira) (yen) (d ollar) | (peso) | (watides) 
| 
Mey eee: Senet yee, Perea sn ss” 21.049 SE Sicecwesedeeasedhens 32.595 | 11.607 | 26.340 
ES ere a ee 23.838 21.020 2 ree an 32.641 9.052 | 26.381 
Seer Yom own, que 23.765 20.894 8 Se He 32.624 8.006 | 26.230 
Sc cecesdacases bees 62s bees ecutnemenneen 23.786 20.934 2 ae 2779 32.582 | 8.006 | 26.113 
 - ESP Sea .2376 23.798 20.910 _ 5 i ret 2779 32.527 8.006 26.170 
nc cxc bonne skvdegnec¥eseeaeaeee 3.2374 23.848 21.048 | ae 2779 32.767 | 8.006 | 26.418 
SPP rere .2381 23.867 21.003 EE er 2779 32.672 8.006 26.434 
ERS SES Ee ger .2381 23.892 21.029 SE Beveacse nets 2779 32.744 8.006 26.508 
Ie ace dnkn ep rude .2381 23.897 21.026 ME Bvicciccnss 2779 32.828 8.006 26.508 
BS oi 4c ka dcbulendexgueeeneeee 3.2330 23.907 21.015 BEE T Eactecccees 2779 32.768 8.006 | 26.506 
I 5 oni sc vinoecsceeenneweees . 2037 23.930 21.041 | Eh See 2779 32.838 | 8.006 | 26.514 
Saran . 2037 23.928 21.059 at See 2779 32.892 | 8.006 | 26.500 
a ee . 2039 23.914 21.073 281.27 4.1610 2779 32.917 | 8.006 | 26.488 
kkk ove o s0eehGemand whe hon . 2039 23.913 21.101 281.65 1610 2779 32.975 | 8.006 | 26.501 
are ere . 2039 23.911 21.087 281.45 . 1610 2779 32.951 | 8.006 26.488 
REE HP eee ee ee . 2039 23.931 21.049 281.25 .1611 2779 32.870 | 8.006 | 26.504 
BOO, oo00tn sie thn nee ncene . 2038 23.918 21.032 281.17 1611 2779 32.856 8.006 | 26.515 
tS SE eI EA . 2039 23.901 21.028 280.95 . 1610 2779 32.837 8.006 26.463 
Sept . 2038 23.901 20.999 280.37 . 1611 2777 32.784 | 8.006 26.459 
one | | P 
Philip- : | United 
Year or month PR wl d pine | - = —— co a. —— = d — 
rone epublic (peseta rona) om 
(pound) (peso) (escudo) (pound) | (franc) | (pound) 
14.015 49.676 3.4887 + a Pore 19.323 23.316 | 281.27 
14.008 49.677 3.4900 / 2 ff ae 19.333 23.322 | 280.87 
14.008 49.677 3.4900 _ 2 Say 19.333 | 23.331 | 279.13 
14.008 49.676 3.4900 gk SPS 19.333 | 23.334 | 279.57 
14.008 49.693 3.4900 _ & of Gree 19.331 23.330 | 279.32 
14.008 49.695 3.4900 279.93 2.3810 19.328 23.328 | 280.98 
14.008 49.695 3.4900 279.28 2.3810 19.328 23.335 | 280.33 
14.008 49.695 3.4900 279.66 2.3810 19.328 23.300 | 280.70 
14.008 49.695 3.4900 279.51 2.3810 19.328 23.300 280.55 
14.009 49.695 3.4900 279.33 2.3810 19.329 23.317 280.38 
14.012 49.695 3.4917 279.60 2.3810 19.326 23.190 | 280.65 
14.018 49.695 3.4974 279.88 2.3810 19.327 23.184 | 280.93 
14.029 49.695 3.4980 280.22 2.3810 19.325 23.133 | 281.27 
14.048 49.695 3.5026 280.60 2.3810 19.330 23.134 281.65 
14.041 49.695 3.5019 280.40 2.3810 19.326 23.133 | 281.45 
14.052 49.695 3.5004 280.20 2.3810 19.327 23.194 | 281.25 
14.050 49.695 3.5001 280.12 52.0679 19.330 23.204 281.17 
Aug. ’ 14.038 49.713 3.4990 279.90 1.6600 19.327 23.178 280.95 
Sept 277.59 14.011 49.770 3.4947 279.32 1.6607 19.325 23.121 | 280.37 




















on June 23, 1958, became the official rate. On Dec. 29, 1958, the franc 
was further devalued to 493.706 francs per U. S. dollar. 

4 Based on quotations beginning Mar. 2, 1959. 

5 Effective July 20, 1959, the par value for the Spanish peseta was set 
at 60 pesetas per U. S. dollar. 


1 Based on quotations through Dec. 29, 1958. 

2 Effective Jan. 12, 1959, the Argentine Government established a 
single exchange rate for the peso in place of the former official and free 
rates. 

3 Effective rate of 420 francs per U. S. dollar, established Aug. 12, 1957, 
was extended to all foreign exchange transactions on Oct. 28, 1957, and 
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Presidents and Vice Presidents 











Federal Vice Presidents 
Reserve President : (Vice Presidents in charge of branches are 
Bank of First Vice President | listed in lower section of this page) 
| | a Le 
BE sie sacess | J. A. Erickson D. Harry Angney George H. Ellis Dana D. Sawyer 
E. O. Latham | Ansgar R. Berge Benjamin F. Groot O. A. Schlaikjer 
New York......| Alfred Hayes Harold A. Bilby Robert V. Roosa H. L. Sanford 
William F. Treiber | Charles A. Coombs Robert G. Rouse Todd G. Tiebout 
| Marcus A. Harris Walter H. Rozell, Jr. R. B. Wiltse 
| Herbert H. Kimball 
Philadelphia. .... | Karl R. Bopp _ Joseph R. Campbell Murdoch K. Goodwin James V. Vergari 
Robert N. Hilkert | Wallace M. Catanach Philip M. Poorman Richard G. Wilgus 
| David P. Eastburn 
Cleveland....... | W. D. Fulton | Dwight L. Allen Clyde Harrell Martin Morrison 
Donald S. Thompson | Roger R. Clouse L. Merle Hostetler Paul C. Stetzelberger 
| E. A. Fink 
Richmond....... | Hugh Leach | N. L. Armistead Aubrey N. Heflin Joseph M. Nowlan 
Edward A. Wayne | J. Dewey Daane Upton S. Martin James M. Slay 
Po Pe | Malcolm Bryan | J. E. Denmark Harold T. Patterson Earle L. Rauber 
Lewis M. Clark | John L. Liles, Jr. L. B. Raisty S. P. Schuessler 
_ J. E. McCorvey 
CRIMEO......05- Carl E. Allen Ernest T. Baughman Paul C. Hodge George W. Mitchell 
C. J. Scanlon | W. R. Diercks Robert C. Holland H. J. Newman 
A. M. Gustavson C. T. Laibly Harry S. Schultz 
| Hugh J. Helmer 
a eee Delos C. Johns | Homer Jones Dale M. Lewis Jcseph C. Wotawa 
_ George E. Kroner Howard H. Weigel 
Minneapolis... . . Frederick L. Deming C. W. Groth A. W. Johnson M. H. Strothman, Jr. 
| A. W. Mills | M. B. Holmgren H. G. McConnell 
Kansas City..... | H. G. Leedy | John T. Boysen Joseph S. Handford Clarence W. Tow 
Henry O. Koppang | George H. Clay E. U. Sherman D. W. Woolley 
POTS . < ako aaece Watrous H. Irons | James L. Cauthen G. R. Murff L. G. Pondrom 
Harry A. Shuford | Thomas A. Hardin Thomas W. Plant Morgan H. Rice 
San Francisco. ..| H. N. Mangels | J. L. Barbonchielli E. R. Millard John A. O’Kane 
Eliot J. Swan | H. E. Hemmings R. H. Morrill O. P. Wheeler 


A. B. Merritt 





Vice Presidents in Charge of Branches of Federal Reserve Banks 








—— 














| 
Federal Reserve | | Federal Reserve | 
Bank of | Branch Vice Presidents Bank of | Branch Vice Presidents 
New York........ | Buffalo | I. B. Smith Minneapolis. ...| Helena | Kyle K. Fossum 
Cleveland........ | Cincinnati | R. G. Johnson ‘ . 
_ Pittsburgh J. W. Kossin Kansas City....| Denver _ Cecil Puckett 
Richmond........ | Baltimore D. F. Hagner —— City y e — 
| Charlotte Thomas I. Storrs =ene Laon 
Atlanta Birmingham | H. C, Frazer ee H d Carrithers 
Jacksonville | T. A. Lanford —_ abel | j.L Cook 
ashville R. E. Moody, Jr i | Carl H. M 
New Orleans M. L. Shaw as ae | - 
Chicago.......... Detroit R. A. Swaney San Francisco...| Los Angeles | W. F. Volberg 
. Sabi sn 000 Little Rock Fred Burton | Portland | J. A. Randall 
Louisville Donald L. Henry Salt Lake City | E. R. Barglebaugh 
Memphis Darryl R. Francis Seattle | J. M. Leisner 


























Federal Reserve Board Publications 




















Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, D.C. Where a charge is indicated, 
remittance should accompany order and be made payable to the order of the Board of Governors of 
the Federal Reserve System. A more complete list, including periodic releases and additional reprints, 





appeared on pages 681-84 of the June 1959 Bulletin. 


THE FEDERAL RESERVE SYSTEM—PURPOSES AND 


Functions. April 1954. 208 pages. 


ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 


FEDERAL RESERVE BULLETIN. Monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 


FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND BUSINESS STATISTICS. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum; 60 cents per copy, or 50 cents each 
for 10 or more of same issue for single ship- 
ment; elsewhere $7.00 per annum or 70 cents 
each. 


HISTORICAL SUPPLEMENT TO FEDERAL RESERVE 
CHART Book. Issued annually in September. 
Annual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 
Reserve Bulletin, single copies 60 cents each or 
in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents each. 


TREASURY-FEDERAL RESERVE STUDY OF THE GOv- 
ERNMENT SECURITIES MARKET. ParT I. July 
1959. 108 pages. Parts II and III will be issued 
later. Individual books $1.00 each; set of 3 
books $2.50. 


THE FEDERAL FUNDS MARKET—A Siudy by a 
Federal Reserve System Committee. May 
1959. 111 pages. $1.00 per copy; in quanti- 
ties of 10 or more for single shipment, 85 cents 
each. 

DEBITS AND CLEARINGS STATISTICS AND THEIR 
Use (rev. ed.). May 1959. 144 pages. $1.00 
per copy; in quantities of 10 or more for single 
shipment, 85 cents each. 


ALL-BANK STATIsTICs, 1896-1955. Revised statis- 
tics for all banks in the United States, by class of 
bank, together with descriptive and explanatory 
material. Part I, U.S. Summary. Part II, Sum- 
maries by States and other areas. April 1959. 
1,229 pages. $4.00. 

THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
fecting the Reserve System. 385 pages. $1.00. 

FLOW OF FUNDS IN THE UNITED STATES, 1939-53. 
A new accounting record designed to picture 
the flow of funds through the major sectors of 
the national economy. December 1955. 390 
pages. $2.75. 

A STATISTICAL STUDY OF REGULATION V LOANS. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 

BANKING AND MONETARY STATISTICS. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50. 

RULES OF ORGANIZATION AND RULES OF PROCE- 
DURE—Board of Governors of the Federal Re- 
serve System. 1946. 31 pages. 

REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. 

ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SECTION 17—-COMMON TRUST FUNDS. 
9 pages. 





CONSUMER INSTALMENT CREDIT—Six books (Parts I-IV) giving the results of an intensive study of 
consumer instalment credit, undertaken by the Board on request of the Council of Economic Advisers 
by direction of the President. Pt. I—Growth and Import, Vol. 1, $1.25, Vol. 2, $1.00; Pt. II—Confer- 
ence on Regulation, Vol. 1, $1.75, Vol. 2, $.60; Pt. III—Views on Regulation, $1.00; Pt. [V—Financing 
New Car Purchases, $.60. Requests and remittances for these six books should be directed to the Super- 
intendent of Documents, Government Printing Office, Washington 25, D. C. 
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REPRINTS 


(From Federal Reserve Bulletin unless preceded 
by an asterisk) 


THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 


INFLUENCE CF CREDIT AND MONETARY MEASURES 
ON Economic STABILITy. March 1953. 16 
pages. 

FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
STABILITY. May 1953. 7 pages. 


*DETAILED DESCRIPTION OF SOURCES AND METH- 
ODS USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-TERM CONSUMER CREDIT STATISTICS. 
April 1953. 25 pages. 


DEPARTMENT STORE SALES AND STOCKS, BY 
Mayor DEPARTMENTS (Revised Indexes). No- 
vember 1953. 65 pages. 


FEDERAL RESERVE MONTHLY INDEX OF INDUS- 
TRIAL PRODUCTION, 1953 Revision. December 
1953. 96 pages. 


SEASONAL ADJUSTMENT FACTORS FOR DEMAND 
Deposits ADJUSTED AND CURRENCY OUTSIDE 
BANKS. March 1955. 4 pages. 


A FLow-or-Funps SYSTEM OF NATIONAL AC- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 


SURVEY OF BANK LOANS FOR COMMERCIAL AND 
INDUSTRIAL PuRPOSES. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. 


REVISION OF CONSUMER CREDIT STATISTICS. Oc- 
tober 1956. 24 pages. (Also, similar reprint 
from April 1953 BULLETIN.) 


AGRICULTURAL LOAN SuRVEY. November 1956 
and January, February, and March 1957 BuL- 
LETINS. 52 pages. 


SUMMARY FLOw-oF-FUNDs Accounts 1950-55. 
April 1957. 20 pages. 

SURVEY OF FINANCE COMPANIES, Mup-1955. 
April 1957. 17 pages. 


REVISION OF MONTHLY DEPARTMENT STORE IN- 
DEXES. December 1957. 30 pages. 


REVISED WEEKLY INDEX OF DEPARTMENT STORE 
Sates. April 1958. 10 pages. 


GROWTH AND STRUCTURE OF TIME DEPOSITS. 
April 1958. 5 pages. 


OPEN MARKET OPERATIONS IN LONG-TERM SE- 
CuRITIES. November 1958. 15 pages. 


GOLD AND DoLLarR FLows IN 1958. March 1959. 
6 pages. 


OWNERSHIP OF DEMAND Deposits. April 1959. 
3 pages. 


MEMBER BANK TERM LENDING TO BUSINESS, 
1955-57. April 1959. 16 pages. 


*ParT I, ALL-BANK STATISTICS, 1896-1955. Re- 
print of the U. S. Summary containing a descrip- 
tion of revised statistics for all banks in the 
United States, by class of bank, together with 
revised statistics. April 1959. 100 pages. 


BANKING AND MONETARY STATISTICS, 1958. Se- 
lected series of banking and monetary statistics 
for 1958 only. February and May 1959. 12 
pages. (Similar reprint of 1957 data, February 
and May 1958 BULLETINS.) 


SURVEY OF COMMON TRUST FuNDs, 1958. May 
1959. 6 pages. (Also, similar reprints from 
August 1956, June 1957, and May 1958 BuL- 
LETINS. ) 


PuBLIC DEBT MANAGEMENT. June 1959. 5 pages. 


1959 SURVEY OF CONSUMER FINANCES. Prelimin- 
ary Findings. March 1959. 4 pages. The Fi- 
nancial Position of Consumers. July 1959. 24 
pages. HousiNG oF NONFARM FAmMILigs. Sep- 
tember 1959. 17 pages. (Similar Surveys are 
available for earlier years from 1952, 1953, 
1955, 1956, 1957, and 1958 BULLETINS.) 


INTEREST RATES IN: LEADING COUNTRIES. July 
1959. 6 pages. 


MONEY AND CREDIT IN ECONOMIC EXPANSION. 
July 1959. 7 pages. 


THE BALANCE SHEET OF AGRICULTURE, 1959. July 
1959. 9 pages. 


A QUARTERLY PRESENTATION OF FLOW OF FUNDS, 
SAVING, AND INVESTMENT. August 1959. 49 
pages. 

THE GOVERNMENT SECURITIES MARKET. August 
1959. 22 pages. 


SECURITY PLEDGED ON BusINESS LOANS AT MEM- 
BER BANKS. September 1959. 16 pages. 


THE U. S. BALANCE OF PAYMENTS, 1958-59. Oc- 
tober 1959. 7 pages. 








Index to Statistical Tables 


Acceptances, bankers’, 1276, 1278 
Agricultural loans of commercial banks, 1270, 1272 
Agriculture, Govt. agency loans, 1288 
Assets and liabilities (See also Foreign liabilities and 
claims reported by banks): 
Banks and the monetary system, consoli- 
dated, 1266 
Corporate, current, 1280 
Domestic banks, by classes, 1267, 1270, 
1272, 1278 
Federal business-type activities, 
by fund or activity, 1288 
Federal Reserve Banks, 1261, 1262 
Automobiles: 
Consumer instalment credit, 1292, 1293, 1294 
Production index, 1298, 1302 


Bankers’ balances, 1271, 1273 
(See also Foreign liabilities and claims reported 
by banks) 
Banks and the monetary system, consolidated state- 
ment, 1266 
Bonds (See also U. S. Govt. securities): 
New issues, 1280, 1282, 1283 
Prices and yields, 1276, 1277 
Brokers and dealers in securities, bank 
loans to, 1270, 1272 
Business expenditures on new plant and equip- 
ment, 1280 
Business indexes, 1296 
Business loans (See Commercial and industrial loans) 


Capital accounts: 
Banks, by classes, 1267, 1271, 1273, 1274 
Federal Reserve Banks, 1261, 1262 
Carloadings, 1296 
Central banks, foreign, 1332, 1336 
Coins, circulation of, 1265 
Commercial banks: 
Assets and liabilities, 1267, 1270 
Consumer loans held, by type, 1293 
Number, by classes, 1267 
Real estate mortgages held, by type, 1289 
Commercial and industrial loans: 
Commercial banks, 1270 
Weekly reporting member banks, 1272, 1275 
Commercial paper, 1276, 1278 
Commodity Credit Corporation, loans, etc., 1288 
Condition statements (See Assets and liabilities ) 
Construction, 1296, 1302, 1303 
Consumer credit: 
Instalment credit, 1292, 1293, 1294, 1295 
Major parts, 1292, 1294 
Noninstalment credit, by holder, 1293 
Consumer durable goods output indexes, 1302 
Consumer price indexes, 1296, 1308 
Consumption expenditures, 1310, 1311 
Corporate sales, profits, taxes, and divi- 
dends, 1280, 1281 
Corporate security issues, 1280, 1282 
Corporate security prices and yields, 1276, 1277 
Cost of living (See Consumer price indexes ) 
Currency in circulation, 1257, 1265 
Customer credit, stock market, 1277 


Debits to deposit accounts, 1264 

Demand deposits: 
Adjusted, banks and the monetary system, 1266 
Adjusted, commercial banks, by classes, 1271 
Banks, by classes, 1267, 1274 
Type of holder, at commercial banks, 1271 


Department stores: 
Merchandising data, 1307 
Sales and stocks, 1296, 1306 
Deposits (See also specific types of deposits) : 
Adjusted, and currency, 1266 
Banks, by classes, 1267, 1271, 1274, 1278 
Federal Reserve Banks, 1261, 1262, 1329 
Postal savings, 1264, 1266 
Turnover of, 1264 
Deposits, reserves, and borrowings, by class of mem- 
ber bank, 1259 
Discount rates, 1260, 1336 
Discounts and advances by Federal Reserve 
Banks, 1257, 1261, 1262 
Dividends, corporate, 1280, 1281 
Dollar assets, foreign, 1329, 1331 
Dwelling units started, 1303 


Earnings and expenses, member banks, 1320 

Earnings and hours, manufacturing indus- 
tries, 1296, 1305 

Employment, 1296, 1304, 1305 

Export-Import Bank, loans, etc., 1288 


Farm mortgage loans, 1288, 1289, 1290 
Federal business-type activities, assets and liabilities, 
by fund or activity, 1288 
Federal Deposit Insurance Corporation, 
assets, etc., 1288 
Federal finance: 
Cash transactions, 1286 
Receipts and expenditures, 1287 
Treasurer’s balance, 1286 
Federal home loan banks, loans, etc., 1288, 1291 
Federal Housing Administration, loans, etc., 1288, 
1289, 1290, 1291 
Federal National Mortgage Association, 
loans, etc., 1288, 1291 
Federal Reserve Banks: 
Condition statement, 1261, 1262 
U. S. Govt. securities held by, 1257, 1261, 1262, 
1284, 1285 
Federal Reserve credit, 1257, 1261, 1262 
Federal Reserve notes, 1261, 1262, 1263, 1265 
Finance company paper, 1276, 1278 
Financial institutions, loans to, 1272 
Flow of funds: 
Saving and financial flows, 1312 
Foreign central banks, 1332, 1336 
Foreign deposits in U. S. banks, 1257, 1261, 1262, 
1266, 1271, 1274 
Foreign exchange rates, 1337 
Foreign liabilities and claims reported by 
banks, 1322, 1324, 1327, 1329 
Foreign trade, 1307 


Gold: 
Earmarked, 1330 
Net purchases by U. S., 1330 
Production, 1330, 1333 
Reserves of central banks and governments, 1332 
Reserves of foreign countries and international 
institutions, 1331 
Stock, 1257, 1266, 1330 
Gold certificates, 1261, 1262, 1263, 1265 
Govt. debt (See U. S. Govt. securities ) 
Gross national product, 1310, 1311 


Home owners, Govt. agency loans, 1288 
Hours and earnings, manufacturing indus- 
tries, 1296, 1305 
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Industrial advances by Federal Reserve Banks, 1261, 
1262, 1263 
Industrial production indexes, 1296, 1297, 1302 
Instalment loans, 1292, 1293, 1294, 1295 
Insurance companies, 1279, 1284, 1285, 1290 
Insured commercial banks, 1269, 1270 
Interbank deposits, 1267, 1271, 1274 
Interest rates: 
Bond yields, 1276 
Business loans by banks, 1275 
Federal Reserve rates, 1260 
Foreign countries, 1335, 1336 
Open market, 1276, 1335 
Regulation V loans, 1264 
Stock yields, 1276 
Time deposits, maximum rates, 1264 
International capital transactions of the U. S., 1322 
International financial institutions, 1330, 1331, 
1332, 1334 
Inventories, 1310 
Investments (See also specific types of investments) : 
Banks, by classes, 1267, 1270, 1273, 1278 
Federal Reserve Banks, 1261, 1262 
Govt. agencies, etc., 1288 
Life insurance companies, 1279 
Savings and loan associations, 1279 


Labor force, 1304 
Loans (See also specific types of loans):  . 
Banks, by classes, 1267, 1270, 1272, 1278 
Federal Reserve Banks, 1257, 1259, 1261, 
1262, 1263 
Govt. agencies, etc., 1288 
Insurance companies, 1279, 1290 
Savings and loan associations, 1279, 1290 
Loans insured or guaranteed, 1263, 1289, 1290, 1291 


Manufacturers, production indexes, 1296, 1297, 1302 
Margin requirements, 1260 
Member banks: 
Assets and liabilities, by classes, 1267, 1270 
Borrowings at Federal Reserve Banks, 1257, 
1259, 1274 
Deposits and reserves, by classes, 1259 
Earnings and expenses, 1320 
Number, by classes, 1267 
Reserve requirements, by classes, 1260 
Reserves and related items, 1257 
Weekly reporting series, 1272 
Minerals, production indexes, 1296, 1297 
Money rates (See Interest rates) 
Mortgages (See Real estate loans) 
Mutual savings banks, 1266, 1267, 1269, 1278, 1284, 
1285, 1289 


National banks, 1269 

National income, 1310, 1311 

National security expenditures, 1287, 1310 
Nonmember banks, 1261, 1269, 1270 


Payrolls, manufacturing, index, 1296 
Personal income, 1311 
Postal Savings System, 1264, 1266 
Prices: 

Consumer, 1296, 1308 

Security, 1277 

Wholesale commodity, 1296, 1308 
Production, 1296, 1297, 1301, 1302 
Profits, corporate, 1280, 1281 


Real estate loans: 
Banks, by classes, 1270, 1272, 1278, 1289 


Real estate loans—Continued 
Type of mortgage holder, 1289, 1290, 1291 
Type of property mortgaged, 1289, 1290, 1291 
Regulation V, loan guarantees, 1263, 1264 
Reserve requirements, member banks, 1260 
Reserves: 
Commercial banks, 1271 
Federal Reserve Banks, 1261, 1262 
Foreign central banks and governments, 1332 
Foreign countries and international institu- 
tions, 1331 
Member banks, 1257, 1259, 1261, 1262, 1271. 
1272, 1273 
Residential: mortgage loans, 1289, 1290, 1291 


Sales finance companies, consumer loans of, 1292, 
1293, 1295 
Saving: 
Flow-of-funds series, 1312 
National income series, 1311 
Savings deposits (See Time deposits ) 
Savings institutions, principal assets, 1278, 1279 
Savings and loan associations, 1279, 1290 
Securities, international transactions, 1328, 1329 
Security issues, 1280, 1282, 1283 
Silver coin and silver certificates, 1265 
State member banks, 1269 
State and municipal securities: 
New issues, 1282, 1283 
Prices and yields, 1276, 1277 
States and political subdivisions: 
Deposits of, 1271, 1274 
Holdings of U. S. Govt. securities, 1284 
Ownership of obligations of, 1270, 1278, 1279 
Stock market credit, 1277 
Stocks: 
New issues, 1282 
Prices and yields, 1276, 1277 


Tax receipts, Federal, 1287 

Time deposits, 1259, 1264, 1266, 1267, 1271, 1274 
Treasurer's account balance, 1286 

Treasury cash, 1257, 1265, 1266 

Treasury currency, 1257, 1265, 1266 

Treasury deposits, 1257, 1261, 1262, 1286 


Unemployment, 1304 
U. S. balance of payments, 1335 
U. S. Govt. balances: 
Commercial bank holdings, by classes, 1271, 1274 
Consolidated monetary statement, 1266 
Treasury deposits at Federal Reserve 
Banks, 1257, 1261, 1262, 1286 
U. S. Govt. securities: 
Bank holdings, 1266, 1267, 1270, 1273, 1278, 
1284, 1285 
Federal Reserve Bank holdings, 1257, 1261, 
1262, 1284, 1285 
Foreign and international holdings, 1331 
International transactions, 1328, 1329 
New issues, gross proceeds, 1282 
1284, 1285 
Outstanding, by type of security, 1283, 1284, 1285 
Ownership of, 1284, 1285 
Prices and yields, 1276, 1277 
United States notes, outstanding and in circula- 
tion, 1265 
Utility output index, 1301 


Veterans Administration, loans, etc., 1288, 1289, 
1290, 1291 


Yields (See Interest rates) 





